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BANKING POWER_CANADA AND THE STATES.

1655

Several weeks ago an article appeared in a leading New York financial paper comparing the

balance sheets of the Bank of Montreal, and the Naticnal City Bank of New York.
for all the national banks in the United States, as at 12th November, 1906, have just

As the figures
been publish-

ed, it will be interesting to compare with them in a similar manner the showing made by all the

Canadian chartered banks.
<t of institutions with the preceding year thus making it possible to ascertain which
greater progress. The headings, of course, are not the same, but there are a number s
to permit one line being used for both sets of banks. Wheneve
comparison can be made.

The table follows: (000 cmitted). It contains the principal

In this instance, however, the table will contain a comparison of each

has made the
imilar enough

this is the case a more satisfactory

items only.

\, CANADIAN BANKS \ U S. NATION \L BANKS
Linbilities. | Oct. 31, 06, | Oct 1,05, | Increase. |Nov. 12, 06/ Nov. 9, 05| Increase.

|

= - — ———| Sa—————————

! ; $ $ ‘ § $ g
Capital paid..oove coiinniennns 094,344 K3 .864 10,480 R4T7,6114 39,186
Restioor o0 oen 66,544 | 57493 9,051 504,648 | 3,763
Undivided Profits... ’ 9,769 | 11,797 183,124 2
Note cirenlation coeeee coee ve 83,719 76,591 636,109 185,521
Federnl Government deposits .ooe ... . 3011 | 1,817 \ 129,193 51,600
Todividual deposits .00 627,554 | 547,768 4,980,773 2,080,522
Deposits of other banks. oo oonn e 7.018 | ’ 1.5556.9 [ 1,464,908 01.027
Loans from other banks..... 9,951 [ 44,006 | an127 4 878
Bills pAvAble «oovuesveriarinsrinn i ianrians | cenien e 05,044 | 28497 6,047
Bonds borrowed ..o coesvees vines vene Boakin HaalraRe 1 ANONY 1 57,336 | 16,500 20,746
Totalives corernsorenise teeens caneee| 935,313 —-l_l:«; il ‘ 8,213,878 | 7,038,150 650,723
. “Q('.rt'ln'. o ——————
; CANADIAN BANKS " U. 8. NATTONAL BANKS
.‘ || Nov. 12, """"’i Nov. 9, 1905 | Increase

Oct, 31, 1906 Oct, 31, 1905

Increase

$ $

§
SPECIE. vasvans varons vane nrrsntiinnnes ‘-‘if%i“ 482,278 160,934 21,142
legals.oes cocaes N 45,209 154,267 162,974 . j.a:l}
Redemption fund.evees vveinanns 1,746 26,646 24,047 Z.l:’;’
Notes and « heques other banks 32,047 443,003 399,871 43,182
| oans to other banks AR & dE e 151 PRI (1 IR (YT L 5%

Deposits in other (home) banks....vs .o
Due by British banks ......
Due by Forvign banks
Due by National wnd State binks, ... ..
Due by approved reserveagents
Call loans.eeene covans

110,416

BTERTH \ o

COSONE DOROB o 604 s nants 080 cacoss saved 566,744 | 479,559
BeCuritieseseesoee sones . s cod 71,130 | 67,851
U, 8. bonds and premiums, ..o.oviiiiien e v ses | sesssrisneas .
Bonds, secur ties, elc ... sasne o t e .
Ba k premises..ee..o0 soes oon.ier cene 3,760 | 11,060

| $9.15,313 \ &x11,800 #

* Decrease 000 vmitted

In the national bank figures deposits between banks account for a very large
many of these represent merely a duplication or even triplication of
appearing in the accounts of several different banks and conveying the impression th
power of the United States is much larger than it r ally 1s.
account of this fact when comparing the banking power of their country with that of

funds the same

v};','.H‘J
36,116

" 344570

10,702

$ 00,723

sum. A great
funds
at the banking

American writers do not always take

other countries.

A comparison of the growth of individual deposits 1s strikingly in Canada's favour

Ours increased a little over 14'% pc.; theirs less than 7' pc The rate of «

nearly double theirs.

ar progress 15

To compare loans it 1s necessary in the case of onr banks to add call and current loans together.
Doing so the increase is found to be nearly 16 pe. as against 8! pc for the American national

banks.
The difference in the system of note issues makes a comparson there difficult

It also com-

plicates the securities—a great many of the securities held by American banks are for the purpose of

securing their circulation and the Government deposits they hold. ‘
The different ratios of growth of individual deposits is fairly good evidence
real banking power is growing at a better rate than that of the United States.

that Canada’s




