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has tieen general The annual report of the lake Shore 
and Michigan Southern shows that the total gnw* «aim­
ing* for the year ending l)eremt»er 31. were $30,449,292. 
an Increnm» of $1.176,617 over the previous year.

$2.200.000 more than the preceding year were charged 
to <xHi*truetion and lietterments, and yet after the usual 
dividend* It reports a surplus of 6.6 upon the capital 
•lock.

The report of the New York, ('hleago and St. Ixmls does 
not make as good a showing as the lake Shore earnings 
from 1 raffle decreased $276.701». or 4 66 per cent., due to the 
••strike" In the anthracite coal regions, mid to the partial 
failure of the 
drawbacks, the Company iwld Its usual dividends, and 
carried $17,122 to surplus anrexint. There have hern no 
special feat urea In the market today, except dullness; It 
lias now declined fractionally for two or three days, and 
It should now advance about as much as It has fallen off 
It closes quiet, with a somewhat Iwtter tone.

The trading profit, which sank to a little over forty thou, 
sand dollars for the year 18%. was no ieee than $i;’tiieun 
last year A dividend on the ordinary shares of :.o j».r 
cent, was paid, and the price of the shares would have 
responded wt once to such opulent returns had not it done 
so In anticipation long before.

A competitor to Marconi has arisen In our midst, in the 
shape of the General International Wireless Tel.-graph 
and Telephone Company. It holds the Arling-Arms;rung 
patents, which are acclaimed ny the owners as superior to 
anything the Signor has yet issued. The methods of the 
promoters are. however, the methods of the blind -poul 
tout.grape crop, but notwit hstandnlg these

Insurant!-:.

There seems some reason in the municipal Insurance 
madness after all. One of the local authorities of Ismdon 
has withdrawn from the municipal insurance scheme, of 
which I have written before, and renewed Its tire |x>liue« 
with the Atlas Insurance Company—at reduced premiums! 
How many more of the municipal Insurance advocates 
are simply using their schemes to squeeze lower premiums 
out of the ordinary lire offices?

Russia and the Russian trade at one time were exceed­
ingly lucrative avenues for lx>ndon Insurance organisa­
tion*; but the usual trouble supervened, and the business 
got cut aliout till k wasn't worth carrying even as an ad 
vertlsemeni. When fate had done Its worst, sadder, but 
wiser men Inaugurated a new style which has been 
worked very successfully, loss being reduced to a mini­
mum. Now again It appears that trouble Is brewing 
The reinsurance houses have been hit very heavily by a 
big fire at Odessa

A most enthusiastic meeting of London and Isuicashlre 
Life Assurance Company shareholders was held this 
week, and Cot Sir Nigel Kingscote, C.C.V.O., was in great 
form With the excellent results of the quinquennium as 
his motto. To the shareholders there Is two dollars tor 
share dividends, and bonuses during the live years against 
$1.76 per share during the previous quinquennial period

A very Interesting topic was broached by a shareholder 
In the discussion which followed. He was pleased at the 
r eduction in the expenditure of 1 1-4 per cent. Said he: 
"In these «lays of keen competition that was a wonderful 
achievement."
offices were giving as much as the whole of the first 
premium on commission to the Introducer, whilst many 
paid over 60 per cent
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A gentleman of the now familiar genius "share pusher, 
la busily engaged endeavouring to give some unsuspecting 
British Investors a Inul opinion of Oanada 
hi* name but as It Is probably changed at Intervals for 
purposes tiest known to himself, this is Immaterial 

Tpubhc name, however. Is the "British Investors’ Under­
writing INirpunttlon"—the pretentious appellation of an 
obscure ramp.

American and Oanadtsn oil Oampany shares are the 
articles usually peddled In by this corporation, and the 
iwrtleular scrip now lielng advised by circular Is that of 
the Dominion OU (Ywnpany. The dollar shares are offered 
for two dollars (eight shillings, to be exact), and the in­
sinuation la that buyers will receive enormous dividends 
out of the presumed profit of one million dollar* per 
annum The 0*11 pan y claim* to possess 1,630 acres in 
(Van ads. and control the Gurd gusher. Reasoning beings 
recognise its pntnlae* as Impossible of achievement 

Turning to a more general topic, It 1* abundantly clear 
that the remission of tax»» consequent upon the new 
lludg<4 mmea as a welcome relief to the large laxly of 
British taxpayers.

I don't know

His

In the west country Home of the okl

Consol* have reached a distinct turning point, and the 
holders who were on the verge of txdng frightened, are 

lured. The increase in the Sinking Fund make*now re
a very favourable impression upon this market, 
whole matter of Government lndehtednea* is now being 
reduced, and fet la rat treated that the Tr&navnat loan will 
he the last Issue of llritlsh Government stocks at a low 
price.

The
COST CF LIVING IN THE UNITED STATES

It 1a doubtful whether any other subject 1» of suck 
unlvenm] interest as the fine and fall of the cost of living 
Production Is a minor matter for the average man. because 
of the gnat simdallsatlon that la constantly bwmlng 
more pronounced in every branch of industry, but all are

Valiant attempts are Imtng made here to popularise the 
Transvaal
fifteen thousand dollar* has been discovered, ami finds at ,

a diamond producer One stone worth
consumers of a great number of the article* produced, 

varying tmucnltmle nr.- ooruriing In wvrral q»arti-re ; OoneequenUy, all record» or the course of price are , 
t’onsequently, the registration of Transvaal diamond I 
<mmi panics Is going on rapidly The shares of the pioneers 
are also appreclatory Take, for example, the Premier 
Mine, which ha* a capital of $400.000 In $6 share*. These 
whore# had risen to $100 at the end of last year, and now 
figure at $160

studied, not only by the economic student, but by th« lay­
man as well, who see** in the rise of prices hi* purvhai-in* 
power decrease unites his income advance* proportion­
ately, and in ehea|iening of coat he finds greater returns 
and the ptstwlbllky of saving something for the proverbial 
rainy day. Yet these Duel nation# tn priera cannot be 
considered instructively without due allowance for otber 
highly Important factors. A low range of quota none 
accompanied by Idleness Is obviously undesirable. On the

Apropos of wmie remark* I mad*» some time ago aneni 
the mid storage and meat company l**un the report just 
Issued by Mes*r« James Nelson à Bons. Is astounding


