
r~
lloNTBSAL, April 11, 1919

patriotism OF COMPANIES IN RED CROSS 
INSURANCE.

In the report- of the Insurance Bureau of the 
American Red Cross for the year 1918 the pat
riotism of all classes of insurance companies is 
most clearly exemplified. The insurance com
panies not only furnished protection against all 
forms of loss to the Red Cross at net cost and 
without commissions, but agreed to return prem
iums in excess of losses. The unselfish attitude 
and willing co-operation of the great insurance 
companies who undertook these large affairs fur
nished a vei-y honourable contribution to the splen
did record of Red Cross service rendered by the 
businessmen of the United States. As regards 
fire insurance protecting Red Cross property the 
report states :—

"The Red Cross requirements with respect to 
fire insurance were placed before several leading 
underwriters, with the result that' the Globe & 
Rutgers Fire Insurance Company of New York, 
through E. C. Jameson, its president and controll
ing owner, offered to issue to the Red Cross a 
single ‘blanket’ fire insurance policy.

“The policy covered all property of the Red 
Cross in the United States, its possessions, and 
Canada, except property belonging to the chap
ters, branches and auxiliaries, which property, as 
heretofore explained, was insured locally. The 
insurance at any one location was limited to $600,-
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000. Statements of the total value at risk were 
to be furnished to the insurance company periodi
cally, and the premiums adjusted accordingly. The 
original premium was paid on an estimated value 
of $6,000,000, but this was later increased to $20,- 
000,000 in the fall of 1918, as the reports from the 
divisions showed greatly increased values.

“The rate |>aid for the blanket ix>licy was one 
and one-half lier cent, per annum, this being some
what' less than the average local rate on the pro
perties. This rate was low when it is considered 
that many of the warehouses were wooden build
ings, located at camps and cantonments, exposed 
by other wooden buildings and outside of any city 
fire protection. In any event the premiums were 
merely a deixisit subject to accounting and refund 
at expiration of the insurance.

“The total deposit premiums paid on the blan
ket policy up to December 31, 1918, were as fol
lows :—

April 15, 1918 ...
December 1, 1918.

$ 90,000 
105,000

$195,000Total
“As there have been no losses under the policy 

during the year 1918 it is ho]>ed and anticipated 
there will lie a large refund at1 expiration."

The Red Cross Insurance Bureau takes pleasure 
in making formal acknowledgment to the Globe & 
Rutgers Fire Insurance Company of this generous 
and patriotic service.
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Net Surplus 3lst Dee., 1918
$3,117,106.53
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Cash Capital
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A REAL OPPORTUNITY
For Men Who Have Had Selling Experience of Any Kind

Here is an independent line of work with immense opportunities for the man who has char
acter and selling capacity. You deal with the new and rich fields of Life, Income, Pensioh 
and Indemnity insurance. You earn an income that is limited only by the energy and abil
ity you put into your work.
We start- you into business: we give you a Free Course in Salesmanship, and help you to 
make good. Write to-day.
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Sales Department :

Canada Life Assurance Company
Toronto, Ont.
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