
TERMS OF PAYMENT FOIt THE KALE 
OK LAND FOR SETTLEMENT.

PLANS “A", “B", AND
1. Terms of payment are one-tenth 

(1-10) of the purchase price (including im
provements or Loan, if any,) to be paid at 
time final application is made.

2. At the end of the first year interest 
for one year at six per cent. (6%).
At the end of the second year interest 
for one year at six per cent. (6%).
At the end of the third year interest 
for one year at six per cent. (6%).

No payments on account of principal will 
be required to be made during the first 
three years of occupancy.

3. The balance of the purchase price 
will be divided into sixteen annual instal
ments; first instalment will be due and 
payable at expiration of fourth year of oc
cupation with interest at six per cent. (6%) 
and annually thereafter.

4. Provided satisfactory evidence by 
Statutory declaration of the occupation and 
improvement of the lands in compliance 
with the settlement requirement» as set 
forth in Plans “A”, “B", and “C” is submit
ted to the Company, at the end of the first 
and second years from date of Contract, the 
Company will reduce the rate of Interest 
from six to two per cent, during these two 
years only.

Where lands are purchased by settlers 
already in occupation of farm lands desir
ing to increase their holdings, the terms 
under Settlement Conditions will apply, but 
the reduction of interest will not be 
granted.
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