16

CANADIAN COURIER.

anything like 7%.

days’ notice.

Confederation Life Bldg.

Are You Getting 7 Per Cent.

Many securities offer you a 7% return on your investment to-day
because the purchase price of the stocks is low on account
of the widespread trade depression.
ary business activity these stocks cannot be bought to yield

We are offering the Bonds of a successful, well-organized Com-
pany which have been paying 7%
since the securities were issued over ten years ago.
indicates an established earning power which is little affected
by “trade conditions,” and that the bond-holders in this com-
pany do not need to worry over market fluctuations.

These bonds are issued in denomination of $100, $500, and $1,000
—or may be purchased under an
lars of which will be gladly given to those interested. The
investment may be withdrawn any time after one year on 60

W rite to-day for full particulars to

National Securities Corporation
Limited

But in times of ordin-
{

interest steadily ever
This

instalment plan, particu-

- TORONTO, ONT.

Capital Paid Up, $2,000,060.00
$5,000,000.00

Assets -

Those who have the intention of making an investment, should

write us for particulars of our five per cent. debentures.

The

safety of this security is easily explained and the splendid interest

return makes them very attractive.

sent on request.

Complete report for 1913

'STANDARD RELIANCE

MORTGAGE CORPORATION
8288 Hing S1£. Toronfo.

Head Office

Imr—“

— ]I 1l

sion of your estate.

terms of your Will.

Montreal Winnipeg

The Importance of a Will

F you die without a Will the law arbitrarily provides for a divi-
If your children are under age their shares
are paid into Court and special application must be made to provide
funds for their maintenance and education.
Willis therefore a matter of paramount importance.
ment of this Company as Executor is a guarantee of an efficient,
responsible and prudent administration, with absolute fidelity to the

Trust.
oy Simifed
18-22 KING STREET EAST, TORONTO

Edmonton

Eh%@mi

——lc——— | —[——

The making of your
The appoint-

=y

Saskatoon Regina

HOME BANK » GANAD

HEAD OFFICE AND NINE BRANCHES IN TORONTO
8-10 King Street West, Head Office and Toronto Branch

78 Church Street
Cor. Queen West and Bathurst
Cor. Queen East and Ontario

Cor. Bloor West and Bathurst
286 Broadview, Cor. Wilton Avenue
Dundas St., Cor High Park Avenue

Yonge Street Subway, Cor. Alcorn Ave.
2115 Yonge Street, North Toronto, Cor. Eglinton Avenue.
BRANCHES AND CONNECTIONS THROUGHOUT CANADA

FORCE OF MIND
By ALFRED T. SCHOFIELD, M.D.

THE relations of mind to disease and

therapeutics are everywhere admit-
ted, but vaguely understood or used. The
author shows how the mind consciously
and unconsciously can be of greatest use-
fulness in many phases of nervous trou-
bles. 12mo, cloth, 347 pages, $2.00 post

paid.
NORMAN RICHARDSON,
12 E. Wellington Street, - Toronto.

Western Assurance Company
(Fire and Marine)
Incorporated A.D. 1851
Assets over $3,000,000.00
Losses paid since organization over
$56,000,000.00
W. B. MEIKLE, General Manager

ately interested, such as bankers and
the bond men themselves, since an
unpleasant effect might be created by
even the suggestion of defaults. The
effect which actual inability of these
municipalities to meet their obliga-
tions would produce upon the general
credit of the country is not being
underestimated. A careful search for
weak spots has failed to disclose one
locality unable to take care of its
interest charges. There are severa!
centres in which the failure of the
bond market has produced some em-
barrassment, but, with due respect to
the eminent prognosticators, no
holder of securities issued appears to
be running any real risk of impair-
ment in income.

Present Problems

MUCH of this temporary trouble

might have been avoided if the

municipalities had been wise
enough to take advantage of the
eager market for municipal securities
which existed up to the declaration
of war. But in the second quarter of
the year some ambitious elected
bodies refused to take the advice of
their financiers and they are now pay-
ing the penalty. Even Montreal had
its financing deadlock before it was
forced into the arms of the Bank of
Montreal and accepted the condition
of five years’ dominance of its finan-
cial affairs by that institution as the
price of relief.

A scattered few Western school dis-
tricts have been slow in meeting
their coupons, but this is a failing to
which dealers in these securities have
become more or less accustomed. Cer-
tain school districts, especially those
in which recent European settlers
predominate, have been generally lax
m their financial arrangements, and
this failing is taken into consideration
when the securities are sold. The
usual procedure is for the house hand-
ling the transaction to meet the cou-
pons and later to collect from the bor-
rowing corporation, charging a good
round sum for the use of the money
in the meantime.

As a whole, the municipal bond
market is in a healthier state than
any authority would have predicted
for it at the beginning of the year,
even without allowing for the con-
tingency of war. But it can hardly be
expected that the situation will be en-
tirely cleared by this date next year.

Practical Methods

EHIGH VALLEY RAILWAY COM-
PANY is taking a very practical
way to bring before American in-

terests the possibilities of South
American trade. A special train has
been organized to carry samples and
speakers through the industrial cen-
tres served by the road, with specially
expert trade advisors conversant with
the possibilities. In addition to the
special trip, the company has placed at
the service of those wishing further
information the services of its indus-
trial department.

Restoring Interna-
tional Credit

RITAIN’S position as the greatest
creditor nation has .been
brought into marked promin-

ence by the financial conditions in-
duced by the war. The most import-
ant steps now being taken to restore
international credits show that the
war has embarrassed American even
more than British finance. Since
August 1st, New York exchange on
London has been abnormally high in
an effort to meet American indebted-
ness. New York city had a large
amount falling due. This has now
been cared for. In order, however,
to put American credit in London on
a stronger basis, contributions of
gold totalling $100,000,000 have been
asked from American banks towards
a pool., The gold for this purpose is
to be gradually deposited with the
Canadian Government as London’s
agent. So soon as this operation is
completed, a better basis of exchange
will be reached. In normal years the
United States has been able to estab-
lish a credit in London at this season

by crop exports. While the usual
conditions are helping this so far as
grain exports are concerned, much
less demand for cotton has added te
the embarrassment of the situation.
On the result of these efforts will de-
pend the reopening of stock ex
changes, since preparations are com
sidered necessary to meet extengive
liquidation of American securities b¥
European holders. This liquidation
would be due more to necessity of
holders than to fears for the value 0f
the securities themselves, especially
should the American railways succeed
in their application for higher freight
rates.

July Closing Prices
of Canadian Stocks

EW YORK Stock Exchange has
permitted dealings in stocks for
cash, through the committee

with the closing prices of July 3ch»
the last day of trading, as a mini-
mum below which offerings could not
be made. There have been col~
siderable dealings on this basis, tend:
ing to relieve the speculative DOSH
tion. In some cases higher pricés
than the minimum have DI
vailed, notably for American Beet
Sugar common. Its last sale was &
19%%, but as high as 30 has since beel
quoted for it. From closing prices
dividends have since been deducteds
and the market in C. P. R., for 1B
stance, is now 155, that is 157% thg
closing price less the 2%% div1dellf
paid Oct. 1st. As this method 0O
trading may be adopted in Canadial
Exchanges we give the following 1iS
of closing prices:

AmBsiHoldens: U Sl 9%
Ames Holden, pref. ....c.cvh.. oD%
Bar@elont= <0 i Brain s 167
Bell Telephons . Lo viis- s 1‘}2
Brazilian < o: aes s s diNicRe 2
British Columbia Packers 11%1,
N Bt i L 69 2
TN BUPE, DYOL. o ios, o v o b ?391,
Canadn IBTEAN iaiert s st 2972
Canada Bread, pref. .......... 331;
Canada: (Cament: il i —auros vhors 2872
Canada 'Cement, pref. ........ gg

Canada~“Cotlon =srsll i nwia s =
Canada 'Cotton, pref. ......... [

Can. Gén, Blaetrie 7.1 5. 90
Can. - Docomotive &l .o 30
Can. Locomotive, pref. ....... 80
Can. Steamships ............: }Oy
Can. Steamships, pref. ........ ‘091;
QPR el Sl e 157
Consnmers™ Gas =. 7. 20 0 123
iDetrolt United i, suibel . §ond 03
Dominion /Canners ........... 39 i
Dominion 'Canners, pref. ...... 78
Dom, Coalypref.. oo urs 91
Dom, Iron; pref ey - abiasy 797?,;
Dom. Steel Corporation ....... 14’
Doms Textilen su s s i 35y 62
Do, Textiles prefy i ussirs 12,
Duluth Superior- w6 5wt 621/7«
lignrentide Paper i s o5 1 g
Lake of the Woods .........- 129
Macdondlair s et itin s s e 61
1 TN e S NN Ol oo B P
Mackay, pref v uressdng (bid) 2:%
Maple Leaf Milling ........... 38
Maple Leaf Milling, pref. ..... 0tk
Minn., St. Paul & Soo .......- 111
Montreal Power ............- 245%
Nova Scotia Steel ............ 50
Nova Scotia Steel, pref. .....- 107
Ogllvie=MIlIng - & vdaiy v 124
Cttawa L. H. & P . o e 18
POHmAan’ S e i aue oy vuienidatins 30
Penman’s, pref. o vt nae 15
PortoMICO e, Th « e e 10%
Quobeo Lt H & P leais vn i 100
St. Lawrence Navigation .....: 69
SawyeriMassey, pref. ......... 11
Shawinigan ... s aneie 913
Shredded ‘Wheat ............- 91%
Shredded Wheat, pref. .......: o
SherwinWilliams ............- 08%
Sherwin-Williams, pref. ......- 9
Sbanlsh River . Er oo b el 35
'Spanish River, pref. .......-: 11
Steel of Canada ............ 69
Steel of Canada, pref. ........ 25
Horonto “Paper culaiii vdesies 11
Toronto Railway .....c.eoeee® 28
Eeketl’ s o o e s e 03
Plckett' s,  pref SiC el 047
Wwin Oty ol T s ki 96
Wm. A. ROgers .......ooeoeee 99
‘Wm. A. Rogers, pref. ......-+ 180

Winnipeg Electric




