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Are You Getting 7 Per Cent.
'Many -securities off er you a 7% return on your investment to-day

because the purchase price of the stocks ia 10w on account
o! the widespread trade depression. But In trnes o! ordin-
ary business activity these stocke cannot be bought to yield
anytbing like 7%. 4

We are offerIng the Bonds of a successful, well-organized Com-
pany which have been paylng 7% interest steadily ever
since the securities were ýissued over ten years ago. This
indicates an established earning power which l8 littie affected
byý "trade conditions," and that the bond-bolders ln this Com-
pany do nlot need to worry over mnarket fluctuations.

These bonds are issued ln dcnomination o! $100, $500, and $1,000
--or may be purchased under an instalment plan, particu-
lars o! which wlll be gladly given to those Interested. The
Investment may be withdrawn any time after one year on 60
days' notice.

Write to-day for full particulars Io

National Securities Corporation
Limited

Confederation Lif e BIdg. - TORONTO, ONT.

The Importance of a Will
rIF You die without a WMl the Iaw arbitrarily provides for a divi-

Sion of your cste. If your chidren are under age their shares
are paid into Court and special application must be mnade to provide
fundcs for tlicir maintenance ani education. The making of yuiroeWMI is therefore a matter of paramount importance, le appoint-
ment of thÎs CompanY as Executor is a quarantee of an efficient i
responsiile and prudent administration, with absolute fidelity to the. II
ternis of your WIIL
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ME AD OFFICE AND NINE BRANCHES IN TORONTO
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Cor. Qu.en West and Bathurst MW BroadvIew, Cor. Wllton Avenu,
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BRANCHES AND CONNECTIONS THROUGHOUT CANADA

FORCE 0F MIND
By AL.FRED T. SCHOFIELO, M.O.

T Erelations of mindto dsease and
ted. but vaguely understood or used. The
author shows how the mind coasclously
and unconselously eux l>e of greatest use-
fulness la many phases o! saervous trou-
bles. iXimo, cloth pages, $2.00 post
paid.

NORMAN RICH4ARDSON,
12 E. Wellington Street, - Toronto.

ately interested, sucli as bankels and
the bond men themselves, since an
unpleasant effect might be created by
even the suggestion of defaults. Tbe
effect whlch actual inabllity o! these
municipalities to meet their obliga-
tions would produce upon the general
credit of the country ls not belng
underestimnated. A careful search for
weak spots bas failed to disclose onp
locality unable to take care of its
interest charges. There are severai
centres la wblcb the fallure o! the
bond market bas produced some em-
barrassment, but, with due respect to
the eminent prognosticators, no
holder of securities lssued appears to
be running any real risk o! Impair-
ment In lunerme.

Present Problems
M UCH of this temporary trouble

might have been avolded If the
munici-palities had been Wise

enougb to take advantage of the
eager market for municipal securities
whlch existed up to the declaration
o! war. But lu the second quarter of
the year sme ambitious elected
bodies re!used to take the advlce o!
their financiers and they are now pay-
ing the penalty. Even Montreal had
its financing deadlock before it was
forced Into the arme o! the Bank o!
Montreal and accepted the condition
of fixe years' dominance o! its finan-
cial affairs by that Institution as the
price o! rele!.

A scattered !ew Western school dis-
tricts have been Blow in meeting
their coupons, but this la a !ailing to
whlcb dealers ln these securities have
become more or less accustomed. Cer-
tain scbool districts, especially those
ln which recent European settlers
predominate, have been generally lax
rn their financlal arrangements, and
this !allng Is taken Into consideration
w'hen the securities are sold. The
usual procedure ls for tbe bouse band-
llng the transaction to meet the cou-
pons and later to collect !romn the -bor-
rowing corporation, cbarginig a good
round sum, for the use of the money
ln the meantime.

As a whole, the municipal bond
market ls la a beaithier state than
any authorlty would have predicted
for It at the beginnlng of the year,
even wtithout allowlng for the con-
tingency of war. But It can hardly be
expected that the situation wlll be en-
tirely cleared by thîs date next year.

Practid'al Methods
L E1I-ICk- VALLEY RAILWAY COM-

PANY ls taking at very practical
way to brlng before AmerIcan ln-

terests the Posslilties o! South
American trade. A special train bas
been organized to carry samples and
speakers tbroiigh the Industrial cen-
tres servedl by the rond, wltb speclally
expert tradte advisors conversant wibb
the posslbilities. In addition to the
speclal trip, the compaay bas placed at
the service o! those wishlng further
Information the services o! Its Indus-
trial department.

Restoririg Interna-
tional Credit

B ITAIN'S position as the greateet13 creditor nation bas been
brought Into marked promIn-

ence by the financlal conditions lu-
duced by the war. The most Import-
ant steps now I>elng taken to restore
International credits show that the
war bias embarrassed American even
more than Briti finance. SInce
August lat, New York excbange on
London bas been abnormally higli la
an effort te meet American indebted-
ness, New York city bad a large
aniount fallUng due. Tbis lias now
been carcd for. In order, iiowever,
to put Americail credit la London on
a stronger basis, contributions o!
gold totalllng $100,000,000 have been
asked fromn Amerlean banks towards
a pool. The gold for this purpose Is
to be gradually deposlted with tbe
Canadian Government as London's
agent. So soon as this operation le
completed, a botter basîs of excbange
wili be reached, in normal years the
UJnited States lias been able to estab-
lish a eredit ln London at tliis season

by crop experts. While the us,
conditions are helping this So far
grain experts are concerned, ms
legs demand for cotton -bas added
the embarrassment o! the situatil
On the result o! these efforts will
pend tbe reopening o! stock
changes, since preparations are Ci
sidered necessary to ineet extOfl5i
liquidation o! Amnerican securities
European holders. This liquidati
would be due more to necessity
holders than to !ears for.the value
the securities themeelves, especia
should the American railways succe
la their application for higber freig
rates.

July Closing Price
of Canadian Stocid
N ,EW YORK Stock Exchange l

àNpermitted dealinge la stocks
cash, through the committ

with the closing prices o! July 30'
the last day o! trading, as a mi
muni below which offeriags could il
be made. There bave been c(
siderable deallngs on this basis, tei
ing to relieve the speculative PO0
-tien. ia some cases higher pric
than the minimum have Pý
vailed, notably for Amonican -BE
Sugar common. Its last sale w8.5
19%/, but as hlgb as 30 bas since be
quoted for It. From Closing pric
dividends have since býegn dedUctf
and the market la C. P. R., for
stance, le now 155, that ts 157% t
closinýg price legs the 2%% div3de,
paid Oct. let. As this metbOd
trading may be adopted in Canadil
Exchanges we give the followiiig I
o! closing pnices:
Ames Holden ..............
Ames Holden, pre! ......... - 55
Barcelona................... 15
Bell 'Telephone--------------..140
Brazilian.................. 5
British Columbia Packers - .. 111

F. N. Burt, pro! ............. 9
Canada IBread .............. 2
Canada Bread, pre!---------. 8
Cana-da 'Cement ............ 2
Canada Cement, pref........ 9
Canada Cotton...............71>
Canada 'Cotton, pref. ,........ 1
Can. Gen. Electric---------. 9
Oaa. Locomotive .............. 30
Can. Locomotive, 'Pref------... S
Can. Steamsbips ............. 1
-Can. 'Stoamebipe, pref-------..59
C.tP.R...................... 17
Consumons' Gas..... ......... 1ý6
Detroit United .............. 6
Dominion ICanners---------. 3
Dominion 'Canners, pro! .... 7
Dom. Coal, pref .............. 9
Dom. I1ron, pre!. ........... * 7
Dom. Steel Corporation . 19

Dom. ~' Texil..........
Dom. Textile pr..!..........
Duluth Superior ............. 6
Laurentido Paper...........16
Lake of the Woods......... 9
Macdonald ................. 6
Mackay......... ... ...... -- 6
Mackay, pref. ..... ».... (bld)
Maple Leaf Milling .......... 2
Maple :Leaf .Mlling, prof . ..
Mina., St. Paul & Soo .. ..... oi
Montreal Power............ 1
Nova Scotia Steel ............ 4
Nova Scc'tia Steel, pref. 2
Ogilvie Miag.......... .. 2
Ottawa L. H. & P ..........
Peaman's ................. 4
Penmaa's, prof..............
Porto Rico ...... ........... 4
Quebec L. H4. & 11. .......... lo
St. Lawrence Navigation ..
SawyerlMassey, prof.........
Sbawinigan................. 1
Shredded Wheat ............ 1
Shredded Wheat, pre! ....... 5
Sher-win-'Willlams .. ý.......... 8
Sherwin-Wllliams, pro! ... 9
Spanlsb River .............. 3
'Spanlsh River, prof,........i
Steel o! Canada >........... 6
Steel o! Canada, pref! ....... 3
Toronto IPaper............. 1
Toronto Railway........... Z
Tuckett's .................. 9
Tuckett's, pro!. ............ 9"
Twin City ................. g
Wm. A. Rogers .............. a

Western Assurance Company
(Ffre and Marine)

Incorporated A.D. 1851
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