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such manner and upon such terms and conditions as they see
fit, and for this purpose may mortgage, pledge, hypothecate,
or charge all or any of the assets and | property of the Company
other than the railway.

13. The Company may, in addition to the powers granted
by the next preceding section, issue bonds, debentures or other
securitics to the extent of tlnrty thonsand doliars per mile of
its railways and tramways, and such bonds, debentures or
other securities may be issued only in proportion to the length
of railways and tramways constructed or under contract to be
constricted.

18, The Company may enter into any agreement with {any
railway company incorporated by the province of DBritish
Columbia, ov the Dominion of Canada, for acquiring such rail-
way], or Tor an am: lgamation with such company on such
terms and conditions as are agreed upon, and subject to such
restrictions as to the directors seem fit; provided that such
agreement has been first approved by two-thirds of the votes
at special general meeting of the shareholders duly ealled

for the purpose of COI]aldCI‘ln(" it, at which meceting share- 2

holders representing at least two-thirds in value of the stock
are present or mpm;ented by proxy, and that such agreement
lms also reccived the sanction of the Governor in Council.

2. Such sanction shall not be signified until after notice of
the proposed application therefor has been published in the
manner and for thie time set forth in section 239 of The Ruil-
way Act, and also for a like period in one newspaper in the
district t]nou«rh which the railway or tramway of the Com-
psny runs, and in which a newspaper is published.

3. A duplicate of thie agreement referred to in section 14
of this Actshall, within thn't) days afterits exeeution, be filed
inthe ofice of the Secretary of State of Canada. ‘md notice
thereof shall be given by the Company in the Canada Gazelte ;
and the pr oduction of the Canada Gazerte containing such
notice shall prima facie evidence of the requirements “f this
Act having been comypiied with.

B3. If the construction of the railway is not commenced,
and fitteen per cent on the amount of the capital stock is not
expeuded thereon, within two years after the passing of this
Act, ¢r if the r{ul\m) is not finished and put in operation
within five years after the passing of this Aect, the powers
conferred upon the Company by Parliament shall cease and be
null and void as respects so much of the railway as then
remains uncompleted.

16. The Railwey Act shall apply to the Company, and
shall be incorporated with and from part of this Act in se far
as it is not inconsistent with any of the provisions hereof.

V7. The Compunies Clauses Act shall not apply to the
Company.
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