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ROYAL BANK TAKES 
QUEBEC BANK OVER

Finance Minister Has Given His 
l Assent to the

Merger.
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BASIS IS AGREED UPON

Quebec Bank'Pound Development 
of Western Business 

~ Difficult.
i

swaps awH |
rectors of the banks have reached an 
agreement whereby for every three 
Shares of Quebec Bank stock, sharehold-
ffi» MxfWrtS STM

Fractional shares of Boyal Bank of 
Canada stock will be paid for in cash 
at the rate of $325 per share.

* .A circular has been despatched to the 
shareholders of the Quebec Bank call
ing a special meeting to ratify the agree- 
ARent, In this circular the directors of 
tho Quebec Bank state that after a per
sistent ami vigorous effort to establish 
the bank In the west and to increase Its 

elsewhere they have concluded 
^ ,1s In the best interest* of the 

shareholders to amalgamate with a large 
and «trotter bank.

Three directors of the Quebec Bank 
will be added to the board of the Royal 
Bank of Canada.

The minister of finance has given his 
official consent to tho merger.

The paid-up capital and reserve of the 
ttpyal Bank on 31st August last were 

an± ***• deposits exceeded $190,000,000. The paid-up capital and 
reserve of the Qqebec'Baiik on the same 
date amounted to $3,735,000 and its de
posits were approximately, $16.000,000.

This latest bank merger did not at
tract very much attention lit Toronto 
and was taken as a matter of course by 
the banking community, except that uni
versal regret was expressed that the 
Quebec Bank, one of the oldest banks 
In the country, was about to disappear 
thru consolidation. The Quebec Bank 
has trained many of the leading bankers 
In Canada, including R. 8. Beth une, first 
general manager ortho Dominion Bank; 
also the lato D. R. Wilkie, president and 
general manager of the Imperial w«nfc.

The Quebec Bank has Its Toronto 
branch in a fine stone building at 86 
West King street, recently built, 
adjoining the Bank of Nova Scotia, and 
in front of the Nova Scotia premised" on 
Melinda street. It was even said on the 
street yesterday that the Bank of Nova 
Scotia might nfitke an offer for the build
ing and make it part of their own pre
mises. The Quebec Bank has two sub- 
branches In Toronto, one at the corner 
of Yonge street and Orosvenor street, 
and a second one at the comer of Ger- 
rard and Logan avenue. The 
of the Toronto branch is S.
Knowles.

One gentleman who' U convenant with 
what Is going on in banking circles said 
that the merger was a reasonable one, 
In that the Quebec Bank said it con
sidered it to be in the Interests of the 
shareholders and depositors to strengthen 
Its standing by a merger with one of the 
big banks. And Inasmuch as the head 
office of tho Royal Bank was In Mont
real and the home town of the Quebec 
Bank was Quebec, a merger was rea
sonable and npt against public Interest. 
He also commended the discretion of the 
managers and boards of both banks con
cerned ta first getting the 
minister of finance' to É 
making the statement pu
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<

1

1
1

'

add
'

manager
Douglas

6.0. MERSONtCO.

MARKET
LETTER

/
Chartered Accountant* 

IS KINO ST. WEST. 
Phone Main TOM,

v

Louis J. West &Co.consent of the 
e deal before (Members Standard Stock Exchange)

Mining Market Letter Free
Confederation life Bids- TORONTO.

VOur weekly letter on Cobalt 
and Porcupine stocks, out to
day, treats on Davidson, 
Apex, McIntyre, Dome, -Hol- 
linger, Temiskaming, McKin- 
ley-Darragh, Gifford and sil
ver imetaL
Ask to be put on our mailing
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MINING MARKET QUIET t

PRICE CHANGES SMALL
;

' *Lack of Selling Pressure Feature 
of Trading—West Dome 

a Little Firmer.

list.

F. C. Sutherland & Co.
Members Standard Stock 

Exchange

10-12 King St E., Toronto
Trading had a very quiet tooe In 

mining stocks at the Standard Stock 
Exchange yesterday on account of the 
New York market being closed. A no
ticeable feature of the day, however, 
was the absolute lack of liquidation 
which has been very apparent during 
the past week, which would seem to 
Indicate that most of the selling came 
from New York.

Stocks had a steady tone thruout the 
list, with little change in prices either 
one way or the other. McIntyre held 
at 140, while West Dome, which has 
had quite a spell of liquidation, showed 
a firmer tendency, the closing sale be
ing at 84)4. Newray made a little 
ground, going to 70, while Vacuum 
Gas eh j wed further strength by mak
ing a new high point at 40. A good 
market is being made fur this stock 
both locally and In New York, and 
much higher prices are being talked 
for It.

McIntyre Extension firmed up again 
to 44, while Jupiter was about steady 
at 26)4.

Dome Lake at 61 was about steady. 
A block of Big Dome changed hands 
at $25.00.

In the Cobalts, Tlmiskamlng was 
firm at 62)4 to 63. Crown Reserve 
displayed some activity and steadi
ness at 53. Beaver sold at 42)4, and 
McKlnley-Darragh had a good demand 

.around 68)4. Nlplsslng changed hands 
'<t $8.00 to $1.05.

Among the smaller ones Gifford was 
dealt in at 3% to 8%. and Ophlr at 
10 to 10)4- ______

WINNIPEG GRAIN MARKET.

Porcupine, Cobilt Meeks

AND

The Unlisted Securities
BOUGHT AND SOLD

FLEMING & MARVIN 4
( Members Standard Steek Exchange), 

no* CA’JK. DUMA MAIN «mmManitoba Wheat (New.)
No. X northern, *1.78.
No. 2 northern, $1.70.
No. 3 northern, $1.66.
No. 4 wheat, $1.66.
Old crop trading So above new crop. 
Manitoba Gate (Track, Bay Ports). 
No. 2 C.W., 60)4c.
No. 3 C.W., 69c.
Extra No. 1 feed, 69c.
No. 1 feed, 68)4c.

American Corn (Track, Toronto).
No. 8 yellow, 98c.

Oats (According to Freights Out- 
elds).

No. 3 white, 65c to 67c.
No. 3 white, 64c to 66c.

Ontario Wheat (According to Freights 
Outside).

New, No. 2, winter, per car lot, $1.65 to 
$1.67.

No. 1 commercial, $1.47 to $1.60.
No. 2 commercial, $1.40 to 11.43.
No. 8 commercial, $1.29 to $1.32.

Peso (According to Freights Outside). 
No. 2, $2.16 to $2.20. 1

Barley (According to Freights Outside). 
Malting barley, 95c to 96c, nominal. 
Feed barley, S7c to 90c, nominal. 

Buckwheat (According to Freights Out-
Nominal, 86c to 87c.
Rye (According to Freights Outside). 
NO. 2, new. $1.18 to 11.20.

Manitoba Flour (Toronto).
First patente, in Jute bags, 89.30. 
Second patente, In Jute bags, $8.80. 
Strong bakers', In Jute bags, *8.60.

Ontario Flour (Prompt Shipment). 
New winter, according to sample, $7.50, 

in bags, track, Toronto.
MIIHeed (Car Lots, Delivered, Montreal 

Freights, Bags Included).
Bran, per ton, $39 to $30.
Shorts, per ton, $32.
Middlings, per ton. $33.
Good feed flour, por bag, $2.5!

Hay (Track, Toronto).
No. 1, new, per ton, $10 to $13.
No. 2. per ton, $9 to *9.60.

Straw (Track. Toronto), 
per ton, $7 to $8.
Farmers' Market.

Fall wheat—New, $1.55 to $1.66 per 
bushel: old, 81.50 to $1.52 per buehoL 

Goose wheat—$1.65 per bushel.
Barley—Malting, 94c to 96c por bushel. 
Oats —Old, 64c per bushel; new, 60c to 

C2c per bushel.
Buckwheat—Nominal.

According to sample, $1.15 per

i3H. McMASTER CO. -

Mining AND MINING STOCKS.
Mein SUS. Vt

909 EXCELSIOR LIFE BCIUAnG 
Toronto

Stocks bought and cold In any market 
and Information on any etoek Issued 
to tho best of our ability on request.
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I

:Winnipeg, Oct. 12__Winnipeg October
wheat closed at the low point of the 
morning, l)4c lower. ' November and De
cember were unchanged, and %c higher 
for May. Gate were _%c lower for Oc
tober, Ho lower for December and He 
lower for May. Barley was He higher. 
Flax was 3c down for October, 3Hc lower 
for November, and 8 He down for De
cember. The trade was small, with only 
evening-up trades put thru. - December 
and May wheat were In demand early, 
and reports of rain ta Argentina caused a 
setback In prices. Cash wheat was ta 
fair demand.

Open. High. Low. Close.

2 mt

No Evidence Produced to
Prove Charge of Theft

George Tooley, a farmer of Scarboro 
Township, was acquitted of the chsf*e 
of stealing fifteen head of cattle from 
William Gibson, to whom he sold them, 
by a Jury In sessions yesterday. Gibson 
took the cattle to the Aglncourt pound 
on Sunday- May 28, and three days 
later the cattle were back In Too ley’s 
field. There was no evidence showing 
who took the cattle from the pound.

f*

: Wheat— 
October ..
Decern

165 164 164
169% 169% 

160% 162% 160% 161%
ber ..... 160 Car lots,

May
Oats—

October ........ 64% 64% 64
December ........ 68% 53% 53 53
May .................. 54% 64% 64% 54%*|

Flax—
October ....
November ..
December ..

54

"S■.... 224 
.... 224% 
.... 220 !Rye- 

bushel.
Hay—New, Timothy, $10 to $12 per ton. 

mixed and clover, $9 to $10.
Straw—Bundled, $12 to $14 per ton; 

loose, $8 to $10.

NEW DIRECTOR NAMED.

Hamilton, Oct. 12.—At a meeting of 
the board of directors of the Landed 
Ranking & Loan Co., held yesterday, 
Mr. E. H. Ambrose of the firm of 
Mewbura A Ambrose, barristers, was 
elected to fill the vacancy in the 
directorate caused by the recent death 
of Mr. S. F. Lazier, K.C., and Mr. 
Robert Hobson, president of the Steel 
Company of Canada, was elected vice- 
president.

«

AT OSGOODE HALL.
I

First division court cases for Friday 
In Osgoode Hall are: Cndwell vs. 
C.P.R., Peppiatt vs. Reeder; Cotton vs. 
Ontario Motor Co, re Lascelle 
WhaJehan, 'Bank of Ottawa vs. Smith, 
Hocken Lime Co. vs. Dudley,

I

vs.

V*
l

w

HOTEI___
CONNAUGHT

AT

South Porcupine
In the centre of the gold mining dis
trict. Only 16 minutes from Tim
mins. The central starting point for 
all the producing mines In the Por
cupine Camp and the outlying dis
tricts.
Best Cuisine.

RATES MODERATE

• *
All Conveniences.

■M

NEW YORK BOSTON BUFFALO MONTREAL

MARK HARRIS & CO. 5
x (Members Standard Stock Exchange)

BROKERS

Standard Bank Building
A

Toronto s
-

N.B.—Send for copy “CANADIAN MINING NBWET

11

1 FRIDAY MORNING6 THE TORONTO WORLD

1EHBEÏ HID OF HUMES Record of Yesterday’s Markets
TORONTO sfodiu. * f

tablés OWE MICE IN DELORO AT WORK 1;

o .
: EXCHANGES CLOSED.

All American markets were 
closed yesterday la célébra» 
tion of Columbus Day.

Asked. Bid.
iLeaf Another Feature, Sell- 
Up a Couple of Points-— 

Market Quiet.

Am. Cyantitifd cBmmtin .. 37 
'A^eS-^edCom.-:::

Lilian T L. * P........ .' 63

Can. BreacTcom.......Vt.; 20
do. preferred .................. 90

C. Car A F. Co 
.do. preferred)...
Canada Cement com.........  66%

do. preferred ......... I
Can. St. Lines com.........

do. preferred 
Can. Gen. Electric ......
Canadian Pacific Ryî...
Cita Dairy pref.;.i.

Sex**-:.’:;
Consumers’ Gas 
Crbwn Reserve .
Crow’s Nest ....
Dome ............. . .
Dom. Conners ..

do. preferred .
Dom. Steel

:::
teSS’d&id;::-: 8

do.. preferred . „
Maple Leaf com... 

do., preferred ...•ïrtiKr.::?:::
5»9“5f Yln-...........
n, s. Steel com............
Pacific Burt com...........

do. preferred .;
Penmans edmthon 

do. preferred ..
Petroleum ...... ...
Porto Rico Ry. com...

do. preferred .
Quebec L„ H. & .F....
Rogers common ........

do.- preferred,.,...«..... 92 ...
Russell M. C. com...,........ 67 67

do. preferred ........... 97
Shredded Wheat com..,.. 182 137
Spanish River com..... . 14 1*

do. . preferred ................... 48 40
Steel of Canada com.........  62% ' 62 1

do. preferred . ■■■■' '
Toronto Paper ..
Toronto Railway 
Tucketts com. ........

do. preferred ...........
Twin City com...........
Winnipeg Railway ......... 93

—Banks.— . "w
Commerce U 
Dominion ...
Hamilton ...
Merchants’ .....
Montreal 
Nova Scotia 
Ottawa 
Royal .....
Standard 
Toronto .,
Union .......

35Maidens Macdonald Optioned ty 
La Rose—Ançhorite by Coniagas 

—Americans Have Premier.

=1 8».... 61 
.... 84%urns 8% nc

62%
14»-;'f

NGIEI 94ENERGETIC PROSPECTINGNew York market was closed 
yeetenkta- and the Toronto exchange 

Y was left to its own Initiative, and it 
I cannot be said that this was to Its 

disadvantage. The strongest evidence. 
|of ‘the soundness of Canadian finan

cial affairs was the strength of the 
Dominion war' bonds, which advanced 
to a new high on fairly heavy buy
ing. In many circles it is believed 
that the bonds will shortly cross par, 
and ultimately sell very much higher. 
Maple LSaf was strong at over two 
points advance, and- an upward move
ment iq. the Winnipeg wheat market 
on •the action of the British Govern
ment was sufficient to account for 
this rise. The market as a whole was 
quiet, but not lacking In suport; most 
of tiie issues traded In were at an ad
vance from Wednesday.

The exchange was' closed In the af- 
\ tertoon. » ' •

INSPIRATION GOLD STOCK
HEAVILY ABSORBED.

do. ..
STANDARD STOCK EXCHANGE. v 19

86
3942

Development Most Promising —- 
i Gives Encouragement to 

Neighbors.

Bid. » u 72Cobalts—
a5?"

Chambers - 
Coniagas ..... ■.. 
Crown Reserve .....

65k Delawares wJ 

tiff at One- 
ity-Five.

95 98
Consolidated '...V.'. 

Ferlànd
34 a33
90 89:: as* < m

.... 40% 86%

’■■”26.00 34‘.50 "

::: «ô

‘T.'.s
By Special Correspondent.

Timmins, Oct 11.—Development that 
will be highly encouraging to sur
rounding. and nearby property holders 
in Deloro Townsnip is proceeding in 
the section Just south of the Tisdale 
line and southwest below the Dome.

Here three properties are doing what 
might be termed high-class prospect- 
mg work, coupled with development. 
These properties are the Maldenr- 
Maodonald, Anchorite and Premier. 
The latter is controlled by a strong 
group of Americana, and tho stock ap
pears to be popular on some of the 
curbs across the border. Maidens- 
Macdonald has been under option to 

The initial offering of treasury ‘be La,Rose Company of Cobalt, and 
stock in Inspiration Gold Mines, I.im- **£? JiPP!aJ^ces. thê °Çtlon ha
lted, at 16. gents per share is report- *1?“ Aach?rlte' named
ed as being heavily absorbed, particu- tï^t J3 profnse on the
^n m fr^nporcu^neacLBpU"al01 HB faXrtk” in^mo^f the^eM^ 

thn=r in S^fraîtan^Gold & !

SromSlym“e^in^ w?t°h^o'! fi^ef'Slnerf'16 10 ^ the

b%MLPoroupln® i**noe the earliest Good, High-Grade Vein,
days. These are: Arthur Ferland of On the Maidens-Macdonald most of 
Hatieybnry, president; Charles L. the work has been expended on a 
Sherrill of Buffalo, vice-president and strong, -high-grade vein. Two shafts 
general manager; Robert T. Shilling- have been sunk on the vein. No. 1 is 
ton of Haileybury, treasurer; dtrec- down 116 feet. No. 2 shaft is 600 feet 
tors, Charles Richardson of Cobalt, cast, and 180 feet west, of the bound- 
A L. K ShllHngton of Cobalt and ,iry of the Anchorite property. It is 
Alexander Faeken ot Toronto. down 112 feet on an incline following
| Application for listing this company the veln. which has a general dip of 

on the Standard Stock Exchange has 20 degrees The plan to be followed 
been made, and active trading in In- up this winter is the sinking of. both 

: gplration will likely soon be recorded 8hafts to 200 feet. and drifting both. 
The location of this property-120 vfa35 atthe 100-foot level, from each 
acr^r-xvhich 1» owned outright, ad- “^aft klTtlla °^ht to »rove «>»-
joining on Ü* south and west the *‘d3rahle tentage ». the vein aver-

wmssiNo production*”*' u “E' ,i, ITiS.KZ!:

FOR SEPTEMBER 20 men employed steadily In a very
______ short time. Work at the moment is

_ . — . ~ 1 h centred on preparations for the bigger
Tokder Reception to the i............ -staff and for the machinery that Is

______ /i;. Ml, being sent lip from the old University
oportsmen at City Mall mine at cbbait. Two bunk bouses grp

---------  being built. A beaver meadow is be-
Durtag the month of September the ln* dammed back to supply water in 

Niplsaing Mining Company mined ore sufficient quantities for the new equip- 
of an estimated value of $236,873, and ment, and buildings for It are being
shipped' bullion from Nlplsslng and started. The plant Is now being ever-
custoihs ores of an estimated net value hauled In Cobalt, and should be on the 
of #413,763, according to the regular Maidens-Macdonald in a fortnight. It 
monthly* report of the manager. Mr includes an eight-drill compressor, as

Thehlgh grade mill treated 1Î6 tons O» Mr 
; ^1(fnhlpped 666'703 ounces of flne snd’hw done ^rf^ woik

\ The following Is an estimate of pro- I“>=® ‘
Auction for the month of September: «îf?
Total Nigh Grade ...................... $132,753 «in Sïh?
,Tn*oi t.„w i nx 1 on to this vein. There are seven or TightTotal Lbw Grade ....................... 104,120 of theae cr0S8 trenches in a distance

of 600 or 600 feet, and several test ■ 
pita A couple of the trenches are al
most 200 teet long and eight feet wide, 
and 5 to 16 feet deep; ali are big and 
thoro. Apparently no chances of miss
ing anything, or of channel sampling 
not being complete, have been taken. 
The work done is typically Cobalt 
practice.

A diamond drill hole is down 1100 
feet on an Incline that will cause the 
diamonds to cut across the dip of the 
vein system, which should be encoun
tered within another hundred feet 

Nothing Definite Yet.
Mr. Smith, questioned as to values 

met with, conservatively answers that 
the work Is not discouraging at all, 
but that he is not far enough advanc
ed to say anything of a definite na
ture. A visitor cannot help but come 
away with the impression that La 
-Rose has something big and good In 
this property, and that it will be 
proven up in a *ay permitting of no 
hazards when real mining operations 
are started. On one of the pre bodies 
in the system—there are three that 
carry gold—a great splotch of the yel
low metal was uncovered a few days 
ago. The display was rather brilliant, 
but cannot now be seen in place, as 
three bags of it were sent down to 
Cobalt. It may be Interesting to note 
here that the nnkerltc lens, which Is a 
broad thing of considerable length 
and showiness, carries no values to 
speak of; it is principally milky quartz. 
Ankerlte also appears mixed with tho 
sulphides in the paying ore bodies. 

Getting Buildings Ready.
On the Premier,- which to some is 

better known as the old Standard, 
Manager Walton is busy now setting 
up his new plant and completing 
buildings. In ten days he will re
sume underground work with greatly 
improved facilities, made up in part 
of a four-drill compressor, an eight by 
ten hoist, 200 h.p. boilers, and a; large 
powerhouse.

The shaft, now down 100 feet, is to 
be continued to 600 feet, and crosscuts 
toward the main vein run at the 300 
and 500-foot levels, and the drifts at 
the 100-foot level continued. The vein 
a. this latter level Is an 18-foot width 
of $10 ore. Five hundred feet of 
drifting at the 100-fOot level has been 
accomplished already.

Has Good Ch»nce.
The Premier has every change of 

making big. The property needs just 
the sort of careful, yet cntei prising 
exploration that it today appears to 
be receiving, to bring it to the produc
ing stage.

The above sums ur> the chief work 
being done In what might be called 
the Dome-Deloro section. A usable 
road extends in almost due south from 
the Dome Lake mine, making t'ne sec
tion something under four miles from 
South Porcupine. Tho main workings 
at Anchorite and Maidens - Macdonald 
ere a half mile south of the Tlsdalè- 
Deloro line.

7
ICES SAME 3

”7%

m 6l:%
v M 508

B5&Eix-Quart Sold 
1 Thirty-Five

l 18%tia Rose ........... /...........

Pf hsr«m Lake V..........
Right-Of-Way ......... .
Seneca-Superior ..........
Stiver Leaf ............... ..
TlmlakamlngH&
York, Ont.

Porcupines—

tSHuiiïï"
Dome Lake .........
Dome Mtaes .........
Eldorado ................
Foley
Gold Beef ..
Homes take ..........
Bollinger................

........McIntyre ........••»•••
McIntyre Extension
Moneta .........  ............
Porcupine Crown .........
P. Imperial .........
Porcupine Tisdale ..........
Porcupine Vlpond .............  37
Preston .......
DehantatAisr .
Newrwr ......
Teck- Hughes
Tommy BiWi

63% «%46 44% Corp...........ts. 64 152 87”"8.15 * 7.854 "WH.12 10
21%22

firming tendency tâ 
Jelawares being -.fl 

some dealers t

. 6% 66
10U 110 109

97■*$% •It** *3663
« * 

i

.. 19 IS
12 11

1%
•M tv; 
S-A’&SS'ï,

to 50c. and 60c. and some chi
Jrought 30c to 40c: 
« better varieties t.with a few cj,j 
high as 75c and 80,

slightiy.'rhe^iuea 
ic. her slx-q
ed Rogers at 22%,
flats.
quite firm in m 

ets selling at 60c

25 208 8
g- •

‘.il.oo 10.60
.. 46

7749%. 49
. „„
26.00 25.00

3334 856062

% •46... 9681 70
..Z'. 1% L- U 351

86%61
:T-§2% 6IS

139140to 43« e v* e 44
67

.... 17
68

4
941 93

16 60- . 88% 8736
28 23

.. 50 45 85Ær^bVlt^'^r!
-laware potatoes, h 
>ag; a car offrS 
ar of fillets. ^ 
Ions had a car of N( 
•e potatoes, selling

7072 . 97'« 96
40 37

urns pref. 
te Con....

74

STANDARD SALES.
” ?

**•*■ 178 
... 220 
... 263

»«%
Z Ufa

• 4 i * r
44

190
bad a car of 

,c*r of mixed frnS 
■fist had a. car of Is the Volunteer bl5 
r case; two cars; 
2.50 to 84.60 per t* 
had a car of Spans 
.60 per case; two <5 

Delaware potato* bag.

Sales.High. Low. Cl.6£ & »’$ 800
4,160
1,20061iâriL":pome 

Dome
Jupiter ......
McIntyre .
McIntyre Ex.
Moneta 
P Crown ....
p. Tisdale

¥s- -
West Dome
Beaver ................. «%
Crown Reserve .. 88^ 
Gifford ....
McKlÿey ..
Nlplsslng .

20025.
184%5006% ... 1362.500 

2,000 
1,000 
2,000

2 ... ... 500
..... 15 14% 14% 6,000

It ..............
69 70

. 140 —Loan. Trust, Etc.—
-.162% 160 

i 176
'42% 44 Canada Landed ..^....

Can. Pern 
Hamilton
Huron Sc Erie ..........................
Landed Banking !..
London & Canadian .........
Tor. Gen. Trusts ....».« 
Toronto Mortgage .

44
8 :: 172ent .le Frulta

per 11- 
Wolfe •211ÏRSkW'

ba,^: PTfit*
7 *3: boxed arolsVle

$2.25 per bimeh. . *1 
to ,6c per ll-qatalfl
i to 89 per fcbl.

$4.2C per co*. ffl 
kay, #3 per cue 

id, greens. 18c to H 
basket; Red Rose# 
t-quart flats.
86.50 per case; CeR

ilenclas, $4.66 to $$.| 
$4 per case, 
n. six-quart, 80c S 
boice lenos at 40e 

30c to 60c; lias 
d 75c to $1. 7

$4 per easel Q 
to 40c: others, «I 
olee Bartletts at
0c per 11-quart f 
uart lenos.

60c to 76c and 
t basket.
50c per 11-quart f 
tart lenos; 26c to

20c to 25c per
Vegetables.

-quart, si.36 per 1 
in. $1 to #1.25

per 11-quart, $:

«■UJliV ..

M3,600
4,000.. 70 21037 ... ... 500

34% 33% 84% 10.800
es 48»

Canada Bread .^^7..
Can. Locomotive .........
Dominion' Iron ............
Elec. Development ;......
Mexican Electric
Mexican L. A P. « 8*
Porto Rico Rye.................... % I 86
Prov. of Onterio . «7 86
Quebec L. H. & P. ............ 69 67
R. Janeiro, 1st mtg.. *.p.c.. ... „ 86
Spanish River SO « S
Steel -Co. of Canada|M% X 96 War- Loan. 1926. ,'JT. 98

500 ;• • n
. m

1,200
.......... 3%................ 1,000
::::::8.06%8:ô« *:ôs

Ophlr ............ 10% 10 10% 2,000
Pet. Lake ...........   22%............
SkX":::: à «% •«%
V%tS*sai«*—^54,776.'

83Iica. H:To
500

50V46 ...

7
Extra Drill Working

tm,°h$9tLeAt Calumet Property ’
es.. m

Lpw, CL. Bales 
68% M

An extra drill has been started -on 
the Calumet and Montana Consoli
dated, on the big vein near Cyril 
Lake, on the east side of the pro
perty about 700 feet from th» main 
shaft. No shaft will be sunk there 
for the present at least but the vein 
is very strong and well mineralized 
and the management proposes to 
open this up by test pits at inter
vals. The vein has been, stripped in 
sections for about 150 feet. Air 
line connections have been made and 
considerable work will be done on 
this before the snow flies.

The new finds on thç Old Nova 
Scotia have added interest In Calu- 
tnet and Montana. The three veins, 
which are about 100 feet apart, were 
uncovered near the Calumet line, and 
it is expected that to trenching these 
will be found on the latter property. 
•—Cobalt Nugget

50
205

Can. Bread , 
do. pref. .

Cement ........
City Dairy pr 
Commerce ..,
Dom. Steel 
F. N. Burt ..
Gen. Electric 
London 
MackZy 
Montreal .....
Maple Leaf ..
Royal .............
Rogers pref. .........  „„ ...
Russell ......... -.-....... 67 ... ...
Steel pf Canada... 62 61% 62 120
Steamships pr. 89% M'89% 135
Smelters ................ 40 ...
Twin City............. 96% .... ...

—Unlisted.—
RiIfdon°a“"d!T. ; ■ ' "Tth *** *«

War Loan V.V..V.Ï 98% *98% ‘aSH 'lSS.tOO

- ::
" 86 • •••^»K

35
7

1
6

!• ,
0

,.1W .

• • 80 a e e 

,.118% ...
& Can...... 184    6

«% 86%. 85%. 86
........109% 1Ô6 109% 500

liqtal v #236,873 '6$^; 1?
Jupiter Setis Away • • . TUt

... itir 50
Below Real Value

The record turnout ot the McIntyre 
mid tor September corresponds with' 
an Increased return from the Jupiter 
property, the net profit on operations 
for the month of September being #28,- 
600.09. The Jupiter Company'o share 
in these profits works out at the rate 
of about seven and one-half per cent, 
per annum on the par value of the 
issued capital, or approximately 
twenty-nine per cent, of the present 
market value of the stock. This re
sult has been reached on an average 
of kss than seventy-one tons per day 
milted. During this period the ton- 

I cage in sight has been considerably 
I increased and the average value has 

Improved. With the increased capa
city, of the McIntyre mill becoming 
effective next week, it is to be expected 
that the tonnage milled and the net 
porfils will be largely increased. Ob
viously the present price of the stock 
beats no relation even to the present 

I position of the property, without re- 
I gatd to its possibilities, which are 

generally considered the best in tho 
catap.

- 37i.*._ , A • •
90 3

29per dozen; Brigb 
en; British Colum 
le. 25per dozen.

Boston head. $*J 
izen; Canadian, HR 
per case of two-dœ 
very slow' sale, 20c 1

5

$4.25 to #4.50 

$2.85® BUYERS AT STANDSTILL.

Heron A Co. report:
Montreal, Oct 12.—With the New 

York market closed local business 
came almost to a standstill today. 
The withdrawal of selling pressura on 
Brazilian confirmed the theory that 
the selling is coming from London 
thru New York. Canada Cotton was 
a particularly strong stock and was 
in demand all morning. The placing 
of new Canadian war orders strength
ened the local steel stocks, but ad
vances were only fractional.

NEWS OF THE MINES.

r 100-lb. i 
per 76-lb. 

îart basket; pick 
quart basket, 
rper 11-quart bai 
Oc por 11-quart

LONDON STOCK EXCHANGE.

London, Oct 12.—Applications for the 
French loan and British exchequer bonds 
visibly affected money supplies,. which 
were scarcer in the money market today. 
Discounts were firm.

In the stock exchange the 
Premier Asquith in the houee at com
mons yesterday created a good impres
sion, and imparted p. cheerful tone to 
the market. Considerable activity pre
vailed In the war loan, which was sup
ported in anticipation of conversion 
rights, but conseils were out of favor.

Rubber share» and Kaffirs continued 
to be the features in the speculative 
section. Japanese bends were the best 
of the foreign Issues. Mexican rails 
were neglected and eamy. Americans 
were irregular and undecided owing to 
the holiday in the United States.

Irunewlck. 
g: British 
ig; Prince Ed
r 11-quart basket.^
11.50 per hamper; S|
bag: 40c per 11-quSit

»c to 75c per 11-quel#
$1 and $1.25 per lit

of

TEN CENTS. Messrs. F. C. Sutherland and Co. In 
their market letter this week discuss 
the position of silver, Davideon, Apex,
McIntyre, Dome, Hollinger, Timiska- 
ming, McKinley-Darragh and Gifford.

The letter state* that combined gross 
profits of the Hollinger Consolidated 
for the year up to September 8 were 
$1,918,966, or 7.9 per cent, on the capi
talization, against dividend require
ments for the .period of 9 per cent., 
indicating a deficit of 1.1 per cent.
Dome’s gross production for nine 
months of 1916 was $1,598,888, and al
lowing the same ratio of profit as last 
year this indicates net earnings at the 
rate of $1,065,924 per annum, or 26% 
per cent, on the capitalization. The 
McIntyre quarterly report will go out 
uexjt week and will show an increase 
over the previous 3 months of approxi
mately $13,000, profits being about 
$135,000, which is at the rate of $640,- 
000 per annum, or 18 per cent, on the 
Issued capitalization.

Regarding Gifford they state that the 1914 . 
shareholders are once again doomed to . _ ...
disappointment, as the property has Bank clearings at Hamilton, with corn- 
been closed down. Insiders .are now Par‘sons, follow : Clearsmceg Ba,
endeavoring to plan for the provision week ended Oct 12. ..83,243,583" $464.726
of additional funds to continue opera- Last year (5 days).... 2,719,759 466,377
tlons- Two years ago ............ . 8,024,643 872,240

The Tlmiskamlng dividend of 3 per 
cent, brings the total for the year to 
date to 9 per cent., comparing with 
3 per cent, in 1915, none in 1914, 6 per 
cent, in 1913, 9 per cent, in 1912 and 
1911, 11 per cent, in 1910, 12 per "cent, 
in 1909 and 9 per cent. In 1908, making 
a total of 68 per cent.

Regarding Davidson the firm says:
“We anticipate that the main vein will 
be picked up on the 300-foot levei 
within the next two or three weeks, 
and expect to witness an appreciation 
in the value of the shares when tills 
occurs. The stock Is undoubtedly very 
attractive at anything like its present 
level, as it is out of line with most of 
the gold mining issues, and ultimately 
should reach very much higher levels."

If You ère a 
Landlord

you have doubtless found 
” the management of real 

■L- . estate an inconvenience.
This Company's Real Es- 

^ tale Department is pre
pared to take complete 
charge of real property as 

? agent for owners. : It will 
see to repairs, collect rents, 
pay taxes, arrange insur
ance, make valuations and 
perform a general agency 
real estate business.

of 10 cents per 
of sugars took

LONDON BANK STATEMENT.
London, Oct. 12.—The weekly state

ment of the Bank of England shows the 
following changes:

Total reserve. Increase, f1,276,000; cir
culation, decrease, £210,000; bullion, In
crease, £1,065,909: other securities, de
crease, £6,894,000; other deposits, de
crease, £8,041,000: public deposits, 
crease, £2,899,000; notes reeerve, 
crease, £1.237,000; government securities, 
unchanged.

Proportion of the bank's reserve to 
liability this week is 22.67 per cent; last 
week It was 21.23 per cent. Rate of dis
count, 6 per cent.

notations on ’ Toronto del!very 
ited, 100 lbs.....*7

r, 100 lbs. ...... 7
n yell., 100 lbs.. 7 
iU0 lbs. ..............t

: ■

7. 100 lbs............ ...
—c, 100 lbs. .. T 
>w, 100 U». .... 7
5c over granule: 
10c over granule' 
none, 30c over gri

m-
ln-

■f.

S SAILING A» j
AL.

WEEK’S BANK CLEARINGS.k office at 63 Yot 
telr ships’ sailli 
[for Liverpool a 
lace as usual and 
Ivertlsed. It is •* 
ir that at prow 
kiand and Scotia 
[unard Line ale g 
bir share. The C 
la always been » 
lines's and spiel* 
hot to be wofidej 
Iravorttes. The t 
r Liverpool on ' 
kv.a to Liverpool ; 
la to London _ 
| Webster * * 
111 be glad to 9

Toronto bank clearings for the Week 
ending today, with comparisons, were as 
follows :
1916 . - 443.634.612

. 32,697,178

. 30,966,266
1915 I

31ctfibtto£i
i

s (fympctmiy

SinxiUb*.
Capital
Paid-up. $1,500.000 
Reserve. $1.500.000

F; B. Poucher, 
b Manager,
'Real Estate Department.

18-22 King St. East
Toronto

LONDON OILS. *

London. Oct. 12.—Calcutta Unseed 
(October and November), 81s 6d. Linseed 
oil, 39s 10%d. Petroleum, American re
fined . Is l%d; spir ts, 12 %d. Sperm oti, 
£46 .10s. Rosin, American strained,. __ 
3d: type G„ 21s 9d. Turpentine, spirits, 
44s 4%d.

i : •'

zisMONEY RATES.•ROMOTIONS. i
Pr ess CsblS. .

2.—These quart 
gazetted honors 

te. Patricias;. A.
:t. ; A. H. Lought 
stone, 8th; S. 
Patenaude, 22r 

C. R. P<X>t 
52nd. Captains 
larcourt, and Ai 
majors.

Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows : LIVERPOOL MARKETS.

Liverpool, Oct. 12.—Closing—Wheat— 
Spot, steady; No. 1 Manitoba, 16s 4d; No. 
2 western winter, 14s 7d.

Corn—Spot, steady; American mixed, 
new, 11s.

Flour—Winter patents. 47s.
Hops in London (Pacific coast), £4 15» 

to £5 15s;

Counter. 
% to % 
% to %

Sell.Buy.
N.Y. fds... par.
Mont. fds.. par.
Ster. dem.. 475.60 
Cable tr.... 476.40

z» —Rates in New York.—
Sterling, demand—Holiday ta New 

York.
Bank of England rate, 6 per cent.

par.
par.
475.75
476.55

478
479

n;

■& I
J

)

»

PETER SINGER
STOCK BROKER

Member Standard Stock Exchange.
Standard Bank Building

Phone Main 1788.

Board of Trade Official 
Market Quotations /

BUYING TIME
The mining market is now in the healthiest condition in months, and 
shrewd buyers are taking fullest advantage of the present unique 
situation.
Current prices are far below proven mine values, and I urge quick action 
in buying.

CONSULT WITH ME AT ONCE! .

HAMILTON B. WILLS
(Member Standard Stook Exchange)

Phene Main 3172. Royal Bank 'Bldg.
Private Wire to New York Curb.

SERVICE I A
You receive the quality of service that your payment of commissions 

entitles you to. Our private wipes connecting our offices with all markets 
servic*Ur complete Statistical Department, enable us to give unsurpassed

PM0UPME, COBILT m MEW YORK CURB STOCKS

ROBERT E. KEMERER & CO.
(Members Standard Stock Exchange).

108 BAY STREET TORONTO
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