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ISSUE OF $500,000 OF 7 PER CENT CUMULATIVE PREFERENCE STOCK.
’\ _________________ ;________________ ____

THE TORONTO WORLDSATURDAY MORNING s
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iTwo Vessels Collide and One is Cut 
to the Water’s Edge and 

Beached.
With reference to the correspondence which has taken place between 
ndersigned in regard to the results of Policy No. 1 issued by the

on the life of Mr. George Gooder- 
d investigated the facts

ilthen
Manufacturers Life Insurance Company

beg to say that the undersigned met a* 
and figures relating to this matter and find as folié

l._That Mr. Ellis, before publishing the statement as to the result of 
the policy in question, adopted the ordinary method of ascertaining 
accurate figures in regard to the matter, and there is no charge of bad 
f*ith made in regard to the correspondence on the part of Mr. 18'

inaccurate, bub

il /ham we
FOUR MEN OF A CREW-ARE DROWNEDws :

il fe
So High Lifeboat Could 

tbe Rescueil While *'
LIMITED. No Persona! Liability.Net Go to

•t Others,

il Incorporated by Letters Patent Granted by the Ontario Government.2.—that the information obtained by Mr. Ellis was 
this was not the result ef carelessness or through any fault of Mr. Ellis.

Gooder ham's

London, Dec. 28,-There have been more 
and violent gal” In the Channel,storms

and considerable damage has been wrought 
The telegraph lues are down InilS.—That the result of the investigation shows that Mr.

the tontine dividend claimed by the Company, and Mr. $5,000,000ashore, 
many places.

The British barque Pegasus, from San 
Francisco for Queenstown, foundered off 
l’enarth Roads. One man of the crew wae

AUTHORIZED CAPITALpolicy did earn 
Gooderham received the same. ili DIVIDED INTO 50,000 SHARES OF $100 EACHDated the 28 th day of December, 1900.

J. F. JUNKIN. 
ALE. H. ELLIS. n landed at Cardiff. The fate of the rest la

- 20,CCD SHARES 
30,000 SHARES

Stock Offered for Subscription at Par, with a Bonus of Common Stock.

unknown. PREFERENCE STOCK (7 per cent. Cumulative) 
COMMON STOCK

Two Vessels Collide.
While the British barque Queen of Cam­

bria waa being towed Into Falmouth her 
tow-llnë parted and ahe waa blown acroaa 
the bows of the British barque Crown of

».■“» S.îSs^s,°€ikls.“i;
„ i, .___ _ tutlon Badly Treated. leaking. j
PaelBe Coast. _ Later despatches from Cardiff Indicate

Dec 28.—Sir Louis Davies has New Tork, Dec. 28.—The Inquest that the Pegasus has not foundered. The

~ n «TES « B.r agsjATJs; zesusus
« a. f«« w—. SLSTSSb.’Bk."™- r”“ ”*■

..a ftnr a abeam cruiser to patrol the dhore Mra. Hiltyard waa recalled, and said that | « now *PP<*» l5?LthV^e«?sul «round-
F® _ , .I. nwv_ aw-irttmr* for tkc she noticed bruises on her husband i h€4td ed off Lavernock lx>iiit, but she was sub-* British colombia. The codtractfor iSaane Pavilion, fluently floated and towed to a place of

„ which wilt cost between *>000 and ind ^ toM her ^ ha(1 beaten. She shelter. When she. grounded her boats
Loo has been awarded to the Albion Iron vsked the doctor (Pitch) how her husband were “«he ready for lowering, and the 
Ru00’ “ n p The launch will gut the bruises, and he said he did not falls of oueofthem carried away, pre-
Wotka «< Victoria, B.C. me know, and did not want to know. dpi taking five men into the water. They

• a. 00 feet long, 11 feet broad and 6 fee* Thomas D. Boyle, a policeman, testified were aU drowned, with the exception of 
SLp® Mr. A. Wallace of Vancouver has thatQ°he had" SStod lEimock. the news- the sailor tended « Cardiff. This man
Ihtalned the contract for building the paper nMn wti0 gave sensational evidence was picked op by a tug.
.•wiser the expenditure upon which will yesterday, on Dec. IS. He told of a con- Crew Waa Lost,
hi between *80,000 and *70,000. The ves- yersation with Mlnnock on the way to the A Spanish steamer was driven ashore at 
”, -m be a three-masted schooner, rigged station-house, in which Mlnnock had said the Portland breakwater. The Weymouth 
tr/rt woodwork of the best Douglas nr. be had been "thrown down on his story, lifeboat attempted to rescue her crew, but 
JJ: _w, be manned by three officers, three but hid a story at any rate which he could the fearful seas running prevented.
«rincer» and fifteen seamen and stokers, eedl, that they had killed a man In the Pa- The British steamer Penpolls Is ashore 
n iiiikirr la to be built according to livlon on Tuesday.” on the sands between Aberavon and Briton
11 nW wles, under the supervision of an Commissioner Keller having heard that Ferry. No fatalities have occurred
• eaioiTnf the Marine Department, and will some of the members have charged tor The gale Is so furious In the Channel
t™0?, ” - eleven years “A" st Lloyds, examination made of patients in the In- that the continental services were suspend- 
” -earfy by June 1902 The dl- sane Pavilion, the role being that no fees ed this afternoon.

It.*, ef the vessel are as" follows: are to be asked for service rendered, he Reports striving from all the coasts an- 
renThrf keeL 130 feet: length over all, asked the board to say whether this report nonnoe damage done by the storm. Ves- 
!£> fût breadth, 24 feet: outside depth Is true. «els In great numbers are seeking shelter

’ ^Jef’iofeet; depth moulded, 11 feet. Among the members of the board ate In tlhe harbors, and a number, of minor
M noid, teeL£50 coali and wni eome of the leading physicians in the city, wrecks have been announced.

Thirty-Four Sailor» Drowned.
from Holyhead aays the 

British barque Primrose Hill is drifting up 
the Channel under bare poles. The coast 
guardsmen are endeavoring to assist her 
with the Mfe-savlng apparatus. \

The Primrose Hill went on the Centres 
rocks, three miles off South Stack (not far 
from Holyhead). She broke in two and 
went to pieces in a few minutes. One 
man out of the crew of 35 was saved by a 
lifeboat.

The endangered vessel is the Enecurl 
(last reported arrived at Bilbao, Nov. 29, 
from Boulogne), which had sought shelter 
in Portland Roads. It Is believed the cre.v 
can be saved.

KK5000€KK50«KKKKKKXX

hospital brutality.hew government Vessels- 5000 Shares of Preference

\• Steam

Directors:for
Ottawa,

awarded President—CHARLES D. CRAMP, Philadelphie (Late Supervisor Wm. Cramp * Sons Ship and Engine Building Co.)
F. H. CLERGUE, Vice-President Lake Superior Power Company, Sanlt Ste‘ 

Marie.
JOHN J. LONG, Vice-President Northern Navigation Co., Limited, , 

Collingwood.
W. C. MATTHEWS, General Manager R. G Dun A Co., Toronto.
A. McLEAN MACDONELL, Barrister (MacdoneU, McMaster A Geary), 

Toron ta
J. A. CURRIE, Member Toronto Board of Trade, Toronto,

WM. M. CRAMP, Philadelphia (Late Vice-President Wm. Cramp & Sons 
Ship and Engine Building Co.)

GEO. O. ANGELL, Philadelphia, Capitalist.

HON. SIR CHARLES HIBBERT TUPPER, K.C.M.G., Privy Councillor, 
Vancouver, B.C.

HON. J. R. GOWAN, C.M.G., Q.C., Senator, Director North American 
Life Assurance Co., Barrie.

Consulting Enginber—WALTER KENNEDY, Pittsburg, U.S.A.
Solioitobs—MACDONELL Mo MASTER A GEARY, 61 Yonge Street, Toronto 

Bankers—BANK OF TORONTO.
REGISTRARS OF STOCK AND TRANSFER AGENTS-NATIONAL TRUST COMPANY, LIMITED, Toronto and Montreal.

BRANCH OFFICE-CANADA LIFE BUILDING, TORONTO.HEAD OFFICE—COLLINGWOOD, ONTARIO. r
»COTE CESSIONS.qho will carry__

v- gw* to make a voyage to the northern 
. regions and back, lasting from two to three 

weeks. The new steamer will be equipped 
with 4^4 compound surface condensing en- 
elnee and Scotch multi tubular boilers, and 
will have a guaranteed speed of 12 knots

W&i Ifirister of Marine Is engaged In 
: -considering the specifications for a new 

modern iron steamer to replace the New- 
Held, which was wrecked some time ago.

THE CRAMP ONTARIO S TEEL COMPANY, LIMITED.
This Company Is organized for the purpose of establishing blast furnaces, steel 

plant and rolling milk at Collingwood, a point in the Province of Ontario on the 
Great Lakes, convenient for shipping and the assembling of raw products.

■7 STEEL IN CANADA.
There has never been any open-hearth steel made in Canada, although every Induce­

ment has been held out by the Government of the Dominion in the form of bounties 
and a tariff for the purpose of establishing the Industry. These inducements the Gov- 
em-ment of the Province of Ontario has supplemented by an additional bounty on the 
ore of the province smelted in Ontario.

several valuable franchisee and concee-

lota adjoining, writable lor dockage and ter.

CONSTABLES ON THE CARPET- A despatch

Policemen Fined for Fighting- 
Merit Mark for P. C. Craig—Police 

Commissioner» Meet. feet frontage on Collingwood harbor, with a 
a portion of the property; also water 
minais; a channel dredged to 18 feet >n depth to and alcmg the Company .property; 
giving sufficient depth of water and unloading capacity for two *f the largest or*-

time; also exemption Horn taxation

Constable» Sanderson and Welch, the 
two policemen who fought on Bast Quw»- 
street about two weeks ago, were brought 
before the Board of Ponce Commissioners 
yesterday afternoon and fined five days’ 
pay each, besides being severely repri­
manded for their misconduct. Constable 
Welch, who was said to have got the bet­
ter of his opponent was also transferred 
from No. 4 to No. 6 division.

Constable N. J. Craig, Who effected the 
arrest of the two lead pipe thieves in a 
vacant house on Beveriey-street, owned by 
Major E. H. Foster, about two weeks ago, 
despite the fact that one of the men at­
tempted to use a revolver, was awarded a 
merit mark.

The Board authorized the removal of ail 
unsightly placards and handbills from tele­
phone and other poles on the streets of the 
city.

The Commissioners dismissed a complaint 
against a constable brought by Bustin 
Dodge, who got Into a difficulty with a 
man in whose office he had desk room, and 
who was put ont bf the building by the* 
policeman.

A deputation representing the butchers’ 
section of the Retail Merchants’ Associa­
tion waited on the board to see whaj.pro­
tection they could get against the transient

Peterhoro Dec 28 —Aid. Adam Dawsom, trader. Various suggestions were made Feterboro, Dec. xe. -sm. « without anything be.ng done except the ap
who, a few days ago, announced himselr as p0jntment of a sub-committee to lay their here to-day 
a candidate for Mayor, retired under rath- views more fully before the chairman of New York,' who was Involved In the North 
er Interesting circumstances on Wedues- the board at a future date. River Bank failure aeveral years ago, had
. nlirht a nubile meeting was in pro- ■ paid the last dollar of his indebtedness,day night. A ira rector ot St. JAMES BAXTER’S RELEASE City Commislsoner. A. T. Paige, a brother
gresa. Rev. J. C. Davidson, rector ot St. _______ Qf jJavid R. Paige, said totaiav : "It. Is
John s Church, a municipal reformer, had Tlcltet-of-Lenve on Account true that my brother has succeeded In tree-
spoken, and made some remarks that were Ing himself from debt,
displeasing to Aid. Dawson, who, by the \ of Ili-Heaitn. “The remaining four notes of Paige,
way, is a leading Anglican, too. The al- Ottawa, Dec. 28.—It transpires that Carey A Co. were lifted Monday, and 1 
derman took the platform, and declared , Baxter one of the Drindpals of *the assure yon that it was a pleasant time for with considerable vigor that he inferred i™6"*?1** °“e 1 tne pnnopaizoi *tne br'ther^ A11 except five of the notes 
from the rector’s speech that no member Ville Marie Bank affair, has not been un- w^re jjfted a year ago, but the entire task 
of the present Council was capable of re- conditionally released, but was let out on was completed Monday, 
presenting the town as Mayor. Mr. Daw- ticket-of-leave, an account of ili-heaith. “It was a gigantic undertaking to wipe 
son, however, thought that the Council should the ex-convict’s health improve, it out a debt of $720.000, but Mr. Paige ac- 
bad made more progress In one yoar than jR stated, he will be required to return to complished it, and now he proposes to take 
St. John’s Church under its present rectar- the penitentiary. If, however, Baxter’s a short rest. I received a letter from mm 
ship. health Is as serious as reported he will the other day, and he expressed much joy

The alderman, in resuming his seat, stat- never see the inside of the penitentiary in accomplishing what he has. 
ed that he would never again darken the again. “He Is not in the best of health, and
doors of the Council chamber in this town. --------------------------------- w|«i spend three or four months in the

South before be returns to New York, 
where he intends to enter business.”

David R. Paige, after meeting all of his 
obligations, has a comfortable fortune. Af­
ter returning from South America, where 
he was practically an exile for a long 
time, he pressed claims against New York 
Citv for work on the Croton Aqueduct. He 
has obtained a large part of the money he 

been successful in

carrying steamers on the Great Lakes at one 
of any kind for a limited period after the plant to In operation, and a fixed mtm- 
ment on all the Company’s property for all purposes otf taxation in perpetuity. 

ESTIMATED PROFITS.
the Company’s consulting engineer, after nav- 

of. steel at Collingwood, makes the

DAMARALAND DEVELOPMENT. PLANT.
The company will commence with a plant having a capacity of 200 tons of fin­

ished prodoct per day, vrtth every convenience for duplicating it and increasing the 
output from time to time as the business extends. It will consist of a blast fumire® 
of the latest and most modern design and construction, and capable of producing 200 
to 250 tons of pig Iron per day. Coke will be used for fuel, supplemented, If neces 
sary, by charcoal, and the furnaces will be built with a view to hard aud continuous 
driving. Everything connected with it will be substantial, and It will be equipped 
with the latest labor-roving devices for handling ore. It is intended also to utilize 
the blast furnace gases for tbe production of power to run the blowing engines 
electric plant, which will drive the various machinery In connection wlto the worirs. 
The furnace will be capable of making merchant pig Iron If desired, btrt It to the 
intention to turn the greater portion of the product into steel. Adjotolng the fur­
nace will be an open-hearth steel plant, containing four 30-ton open-hearth steri 
naces of the latest and most Improved type. The finishing mills, when completed, 
will be capable of producing the various forms of steel, such as ““^haut steel 
Plates for tank, boiler and ship building purposes, structural shapes, rails, general Mee

view to the production or nbcxei

A Stroms Syndicate Formed to Worlc 
Oat the Mineral Resource» of 

the Country.

Mr. Wattér Kennedy of PlttAurg, 
ing carefully examined the estimate of the coat 
following comparison with Pittsburg, now the greatest steel centre in the United

The Malle Delayed.
The hurricane is increasing at Queens­

town, where the observers say It is the 
fiercest storm in years. The Maria, laden 
with coal, sank at her anchorage. The 
malls are delayed.

Storm» on the Atlantic.
The British steamer Jersey City, from 

New York, reports a boisterous passage. 
She shipped quantities of water, and bad 
rails and stanchions broken.

The British steamer Rosefield, from Pen­
sacola, lost part of her deck-load on the 
voyage.

Cape Town, Dec. 28.—A strong Interna­
tional syndicate has been formed for the 
development of the mineral resources of 

The bulk of the capital,

“I have made this comparison between Pittsburg and Colltngwood, as I believe 
ttiet pitteburg ta at present the greatest steel manufactnriijJ city In the world, and. 
as referred to above, Is now shipping a great deeNnd-Msnproduct by way of t •

I believe Collingwood would be more advantageously
Bamar&land.

" * which is British, will be held jointly in 
It London. Paris, Berlin and New York.
I The German Government, which was for- 

S aiertv extremely discouraging toward the 
: efforts of foreign capitalists to develop the 

-.«* country, is now offering every facility. The 
scheme Includes colonization, mining. Irri­
gation and the construction- of a railway 
from Swakopmund to Etjimblngvc.

Great Lakes to foreign markets, 
situated for this trade than Plttsbtirg, and for any local market would Rave a very

*reMraG?SSfek Waite, Consulting Engineer, Philadelphia, has furnished the Com­
pany with a memorandum giving a conservative estimate of the possible output an 
profit on the operation of a ateel plant at CotUngwtrod,. with a capacity or 250 tona 

’ of finished product per day. One estimate Is calculatedxfln the basis of tbe lowest 
figures for iron and steel for the ten years from 1887 to 189t. w
prevail, be estimated that tbe annual profits during a period of depression should be 
at least *616,320. His second calculation la based on the prices which prevail foe 
material, and finished products in May, 1896, which wa, given at the highest figure, 
prevailing for Iron and et eel daring the l.M decade. The present prices are slightly 
lower. This calculation showed a net profit of *1,1®,680 per year. The bounties 

Dominion An* Ontario Gov era me its for steel made from Ontario ores

WIPED OUT A $720,000 DEBT. When lowest prices
*R. DAWSON GETS OCT.

Colonel Page After Several Tear#’ 
Sojourn la South America Re­

turn. and Settle*.

castings, etc. They will be designed also with a 
steel dor armor plate and «cher heavy forgings.Peterboro Alderman Took Umbrage 

> at Rev. J. C. Davidson’s Remarks S RAW MATERIAL. -,
The Lake SOTériîTî’oker Company, owning the Helen Mine, has offered to supply 
™er ^the furnaces at CWUngwood for a period of one or 

five yèars. iW aV*T*ral other premising Iron ore deposit..on the ̂ north riiore

tioroi* raw tutorial ^ fe Afield, will he made mote

tlonal raw material. pro(laotton iron ore In this province greatly exceed.

Akron, Ohio, Dec. 28.—Word was received 
that Col. David R. Paige of

granted by the 
amount in all to *7. per ton.

The amount required to pay a dividend of seven per cent, on all preference stock 
of the Company will be *140,000 per annum, time leaving an extremely wide margin. 

The estimates above given are baaed upon very conservative figures. The steel In-
and the àecuritles of Iron and ateel companies are 

the exchangee of the world.

A

now thèproductive, but even 
the demand.

The other raw. products required to make 
Limestone of the very

dnstry is not an experimental one, 
preferred next to railway securities on

It Is provided that. If any quarter's dividend at the ratçuP 
annum is not paid on the preference stock, the deficiency, ehall

the finished material are coke, or char 
best quality for Iron and steel making can 
the lake shore close to the furnace. Large 

Collingwood, and require very

f seven per cent, pee 
be a charge upon thecoal, and limestone.

be quarried on the Company’s property on 
deposits ot Trenton and Niagara- Umestoae occur near
ltttThehfuei“uZTtrilfltTprlncipally Connellsvllle coke, which can 
Pennsylvania by rail or water to Collingwood at a cheaper rate than ’***”*“£““ 

w^h It would smelt could be carried from «he present source, of American 
ore supply to Lake Superior to Pittsburg, thus effecting a huge saving by establish

lQf* The Company^nfrder to be Independent as regards Ms fuel supply, has «beared an 

option on an area of coking coal land. In the Connellsvllle coal region, of Peunsy.-

of the Company.

A block of $500,000 worth of this Company’s cumulative preference stock is now 
offered for subscription in Canada, at par, with a bonus of 25 per cent, of common 
stock, viz., one share of common stock with every four shares of preference stock 
allotted. Subscriptions are payable 10 per cent, deposit on application, 15 per cent, on 
allotment, 25 per cent, in two months thereafter, 26 percent, in four months, and the 
balance of 25 per cent, in six months after allotment.

So much of the remainder of the preference «took as may be required for the pre­
sent purposes of the Company is intended to be thserved for subscription in the
United States. ^

The Subscription books will open on Tuesday, the 22nd day of January, 1901, at 10 
at the Toronto office of the Company, 62 Canada life Building, Toronto, and

of ore

Mr. C. N. Ryan I» Watched.
A pleasant event took place at the Em­

press Hotel last evening, when Mr. C. N.
Independent Forestry.

the head office staff is working va ala.Just now
êrbnaîness being'done^y theToF'°Last Ryan of the Toronto Railway Company 
September*the Supreme (’hief Ranger, Dr. was presented with a handsome gold watch 
Oronhyatekha, Issued a circular appealing by a number of friends. Aid. Asher prê­
te the members to Join hands and make a aided and among those present were :
Knpcia 1 record for the closing months of Messrs. 1R. Dlssette, Thomas Ryan, N. J.

century The response to this appeal Clancy, William Ryan, E» L. Middleton,^ht to £ eLnenSTretistactor, to the j. J. Ryan. Andrew Cottam. J Pearsall.
Rnnromo Phlef Yesterday 718 applications T. M. Hagarty, G. Foy, J. B. Murphy, T. ___
IITBEEStlSB ! |i,tfnSt|d^ESfflt'eri; 1 D_k. ofTir^d. «O*,»

be a satisfaction to the members in Ontario ; Ryan is leaving for Sao Panlo, Brazil, to Met by Cardinal Vaughan,
to lenrn thaf up. to the present the three , take an important position In the service .Ontarlos are leading, altlio Quebec, New of the company, which, it will be remem- j New York, Dec. 28.—The Duke of N -
York, Ohio, Michigan. Illinois' and New bored, was Incorporated here some time, folk heads a band of over 200 English 
Jersey are pressing close behind. Very few ago to construct a street railway in that who have Jnst started for Rome,
insurance companies, either in Canada or city. After songs and speeches by P * /phe Tribune’s London c«.rrespondent. 
the United Kingdom, do as large a business Messrs. J. B. Murphy, A. Cottam and . Vaughan will join the pilgrims
for one year as the I.O.F. has done during many others, the gathering dispersed, aften \~r'£7zL an| the Pope will recede mid
the first twenty-eight days of this month, wishing Mr, Ryan every success in his SdSSe them.
The Supreme Chief Rangef expects at least new position. ----------- ---------------------
10,000 applications before the end of the --------------------------------- Medical Journal.
month, and this expectation seems Hkely Separate School Election». , , f fhp. m0st attractive
to to Mined: for hstam^ Court Blta- Editor World : A lively contest is ex- mMn£urori. which weZve èrer seen 
SVÆ'niStiS ïnd touTSherwood peeled for the poeltlon of school trustee ^ th”janu^Vue Jura to hand, <rf The 
at Its last meeting. l rj in ward 4. No les» than three candidates journal of Medicine and Surgery.
Forest’ on eir member have entered the field, namely, Rev. V. KnS„,TtVn » and 40 half-tone
*kia T€d ii^,f?^t»*inltlatlon Is being Dodsworth, Frank Walsh and the veteran itjn.tratlons of the various hospitals In 
ship, whose inamedfate' Initiation Is being Walsh. The latter Is the present Vra. ^mntev something which lis never
arranged f«. Deputy Supreme ChtefRunCt roprrseIJtative ot the ward, and ha, <racu- to o\,r totowlcdge been done by
îeara’ône thOTsand of the late members of pled a seat for a number of years, during ^^^ublîshers of any other medical publi- 
fh.Orderof Chosen Friends wlituh time he has performed his duties ’ „p The illustrations are splendid and
the Order or vnosen menus. faithfully 'and rendered valuable services the Issue very attractive, lndeeu.

to the ratepayers. He has a clean record, lso aD,,ear some three color plates
le straightforward and has never yet been ‘ n n'(H,Lal .objects. The Journal and its 
defeated at the polls. As chairman .of the deserving of no email a/nount of
Building Committee he has carefully look- staff getting out such a trecUtable
cd after the erection of school buildings pr ,f„r '
and all other matters requiring his ntten- number, 
tlcm. and it will be a great loss to the 
beard if he Is not re-elected. Mr. Walsh 
possesses a vast amount of pluck, ana 
will no doubt put up a hard fight. I hope 
to see him returned by a large majority.

Ratepayer.

, nickel steel.
The Parliament of the Dominion of Canada has passed legislation, whk* 

enfold at any time by order-,n-CtrancU p”^ting the exportation 
in refined form, or in the form of nickel steel or nickel alloy. Aa Canada has

monopoly of the production of nickel in America «nd the tow '"J^ed 
the manufacture of nickel steel, the Company will arrange its plant so

sought, and has also 
South America. tually a

to foster
to take advantage of such legislation.

will close at 4 p.m. on Wednesday, the 23rd day of January, 1901.
Applications for shares may be made on the foHh below, accompanied by the 

amount of the deposit, and sent to the Company’s Brokers, Cheques to be payable 
to the order of “National Trust Company, Limited, Trustees," Toronto or Montreal.

If the number of shares allotted is less then the number, subscribed for, the sur- 
plus will be credited in reduction of the amount payable on allotment. If it should be 
found impossible to allot shares to all subscribers, the amount paid will be returned to
such subscribers without déduction. _ ,

The Directors reserve to themselves the right to reject or refuse any subscription. 
Every application and subscription carries with it an agreement to accept such reduced

TRANSPORTATION.
Grand Tr^k Railway run, alongside the Company's property ^«wuojL 

and favorable freight rates have been promised the “ t m Ule «^tmeut.
compete, aaj far as transportation ta concerned, with any P ■ oMialnable to

Further, Port Arthur, and a. far east

The;

r points on 
as the seaport of Montreal.

THE MARKET.
The imports of iron and steel Into Canada for the ten

,a ” m" 47^ ^nTthT tmports was for
the duty paid thereon was *3,49o,112. The gi . . «reel was consumed
-se in the Province of Ontario, and O.. 8portion of 
In Western Ontario, which le the most densely populated

Canada.
The total mileage

ending 1893, amount- 
521,126.232, andi

h
Application will be made in due coarse to have the stock of the Company listed 

Canadian and American Exchange».

the construction of the railway, that the Comp“f -a ^ aultabte quality, upon
rails made -in Canada, if sirdh rails are procn ’ Minister of Rail-terms as favorable as other rails can be obtained, of which the Minister of uai

At Com"dT.argbe race,^îbûi,ding plant has been constructed. Capt. Alex- 
andt, Zw invent o, the whalehack freight ships Is president of the Com- 

The plant Is one of the largest and finest In America.

undred 
of ateels -

FORM OF APPLICATION*
XIo be cut out and sent to the company’s brokers.) 

of The Cramp Ontario Steel Company, IAmlted : _

as deposit of 19 per cent, on ,.vr.,,.ov, 
the stock of your Company. I 

of shares, and 
smaller amount

The
A Double Preaentutlon.

There was a double presentation last 
night at the works of the Standard Silver 
Company, the recipients being Manager « . 
R. George and Superintendent E. J. Hadley» 
Mr. George received .a handsome arm chair 
and Mr. Hadley a valuable hall rack. Each 
gift was accompanied by a eulogistic ad­
dress from the employes of the company, on 
whose behalf Mr. Macdonald and MT. Me­
dium made the presentations, respective 
lv Mr. George and Mr. Hadley thanked 
the employes and each referred feelingly to 
the good relationship which always existed 
between them all.

To the Directors 
Gentlemen,—

Enclosed please find * 
.............cumulative

U
i

to enter Into men and trouble them. At 
the present day the demon, dyspepsia is 
it large in the same way, seeking habita­
tion in those who by careless or unwise 

Sheldon’» New Book. . 1 lirhlg invite him. And once ne enters a
“Born to Serve” is the titie?of the latest man it is difficult to dislodge Jüm.^ He 

bv Charles M. Sheldon, which will that finds himself 
be issued In bound form shortly. The know that a valiant friend to A" h»ttl,e
Poole Publishing Company will handle the for him with the !
Canadian edition and they will publish It, Vegetable PUls, which are ever ready for
as a serial story In The Presbyterian Re-. the triaL ___________________
view, beginning next week, thus placing j 
It as early as possible within the reach of 
Canadian readers. The author takes up 
some of the most pressing social problems 
of the day, among them being the woman 
question, which he treats with his usual 
delicacy, yet with no uncertain touch.

preference shares of
that number

4 I agree td 
that may be allot-

to allot merequest you

the said purchase money in six months after allotment, 
ment when due will render the amount already paid liable to forfeiture.

It is agreed that I am to receive one share of common stock for every four shares 
of preference stock allotted to me. v ia v

I hereby authorize you to register me as the hold® of the said shares.

t, the same. or any

I Failure to pay any Instal-pany
it" WORLD’S SUPPLY.

■sra:=Xisr rrjsrsürrs ■££ „„
1 ° . , 2S65 was 10.027,832 tons; In J870. 13,510,421 tone; 1880, 20.439,046 tons,
1J0 30 440 045 tons, and In 1898, 39,580.031 tons. Statistics show that within re- 

’ ■’ ’the output or Great Britain. France and Germany, the three great Uon-
, ... countries is stationary or receding. The Increased demand Is "applied hy

reunited States ’which In 1865 produced only 931,582 tons, while in 1898 the ontpnt 
l  ̂ Iron ore Is becoming scarce to Europe, and fne, expentove. It

»h13)n.mcndmis ratio with which the demand Is Increasing that has caused the 
^snroTtoÎprtro ^l^L anWd steet. and which has led targe t—tog fio.nria. 
mueras in the United States to seek to control the supply of American Lake Sn- 
rori« ores When the Canadian home market Is supplied with Canadian iron and 
rteel there will be plenty of room In the foreign market for the surplus product. 
It*wiU not be a question of competition to prices, but of Increasing the production to

! book statis- 
of the

f. Bank Failure In Mexico.
Mexico City Dec. 27.—The failure of the 

well-knowp banking firm of Francisco 
Martinez Negrete & Sons of Guadalajara 
has created a sensation In this city, where 
the firm has for many years been identi­
fied with Its business development. The 
llahllltlies are $2.300.000, and it Is believed 
by bankers conversant with tbe affairs ot 
the firm that Its assets, if proper!y 
handled will exceed all claims. The fail­
ure is due to financial stringency.

tics

One-Handed Thief Sentenced.
London, Ont., Dec. 28.—Richard Wood", 

the one-handed U.S. pensioner, who was 
convicted last week of stealing a sum of 
money from a Blddulph farmer, was this 
morning sentenced by Police Magistrate 
Love to a term of two years In Kingston 
Penitentiary.

Signature....................

Name in full................

Mr., Mra. or Miss...

Address in full..........
Profession or business 

Date..........................
to be made payable to the order of “National Trust Company, Limited,

vy i

cent years
“8

4
11 Lieutenant Gibson Dead.

S. Ackerman, commercial traveler, B<ile- Chicago, Dec. 28.-—Lieut. Gibson, an 
vtlle, writes: “Some years ago I used Dr. even-money favorite for tne American Den- 
Thomas’ Eclectric Oil for Inflammatory by last summer, in which race fie ran a 
Rheumatism, and three bottles effected a poor third after having performed bri 1 liant- 
complete cure. I was the whole of one lv in Kentucky, winning the Derby and 
sommer unable to move without crutches, the Clark Stakes in record time, died a 
end every movement caused excruciating week ago last Tuesday at Washington 
pains. I am now out on the road and. ex- Farfc tnwk, after suffering for several 
posed to all kinds of weather, but have months from the effects of being fired for 
never been troubled with rheumatism since, a bowed tendon.
I, however, keep a\ bottle of Dr. Thomas’ owner, at one time refused an 

* . Oil on hand, and I always recommend it 000 for him. For some reason the deatn 
to others, as k did so much for me. ed was kept secret'.

18
25
nd ...........190....Want This 

Lamp?
ito

irt- Chgqnee
Trustees."»-

Ask your druggist to show 
it to you. This is the way 
you use Vapo-Cresolene :
You put some Cresolene in 
the- vaporizer, light the 
lamp beneath, and breathe- 
in the vapor. It is the most healing, 
most soothing and most penetrating 
vapor that is known. Not a single 
disease germ can live in it. For 
whooping-cough and croup it is a 
positive and quick cure, while for 
all throat and bronchial troubles it is 
the best remedy you can use.

Vapo-Cresolene Is sold by druggists everywhere. 
A Vapo-Cresolene outfit. Including the Vaporizer and 
Lamp/which should last a life-time, and a bottle of 
Cresolene, complete, S'.so; extra supplies ofCreso- 
eneasceotsand 50 cents. Illustrated booklet oontain- 
ng physicians' testimonials free upon rrourat. Varo- 
CmsolihS Co., 180 Fulton St., New York, U.S.A.

«d ^ option fo, ** may he obtained IAMB A. MELDRUM, Member Toronto

Stock Exchange, Canada Life Building, Toronto.

keep up
Charles H. Smith, the 

offer of ?20,-to.

E tlons of the year. The total amount collect­
able was $2,904,617. The total payment ta 
date is $2.546,410. Making allowance for 
vacant property, etc., the unpaid balance 
is probably not more than 7*4 per cent, of 
the whole. The coflectiou is the most satis­
factory in the history of Toronto. The 
following shows the payment by wards: 
Ward 1 ....
Ward 2.........
Ward 3 ....
Ward 4.........
Ward 5.........
Ward 6.........

CEREMONY NOMINAL.Della Fox Tries Matrimony. leave of absence is fixed at 12 months. The 
situation, therefore, was this: Those 
Chinese who left Vancouver on the night 
of the 31st of December could only absent 
themselves from Canada for half a year» 
while their compatriots who sailed from 
Victoria on the first morning of the new 
year could stay away for a full 12 months. 
The Chinamen, in their concern, sent many 
telegrams to Ottawa, and they have now 
been advised that the Vancouver Olestlais 
should sail from Victoria and thus solve use 
trouble.

Canadian Government 
Rov of Ottawa was at the Poltron iron 
Works vesterday tor look over the draw­
ings and plans of the new Government 
dredge. £ _

Presentation to Mr. Meadow». THE CUTE CHINAMEN.The waiters of the Queen’s Hotel waited Piquant Della Fox, the well-known sou- 
oo the head waiter, Mr. J. Meadows, and brot. Is going in for experiences. Her Iat- 
presvnted him with a Morris chair and the est fad to matrimony, and the victim is Mr 
^r.mpliments of the season. Mr. Walter Jack Levy, a well-known diamond broker of 
Nunn made the presentation, which was.110 West Fortieth-street, New York. Mrs. 
suitably acknowledged by the recipient. Levy states that «he will soon abandon the

vaudeville stage and once again take up 
opera comique. On the marriage ’Icense It 
is alleged that Della is 25 years of age.

Short Proceeding» in the Bell Tower 
of the City on New Year’» Nlsht.
The Board of Control decided yesterday 

upon making the ceremony 
ringing of the city betls to usher 
century as scant as possible. Tbe idea is 
to turn the lights oat at 12 o’clock and torn 
them, on again immediately. The hammer 
of the big bell wltl be operated by pulleys 
and the two smaller bells wiH be struck by 
sledge hammers. .

The City Treasurer has Issued his annual 
statement with reference to the tax colleo-

Advice From Ottawa Have 
Got Over » Little Trouble.

Ottawa, Dec. 28.-A difficulty that boto- 
ered the Chinese of Vancouver, B.C., has 
been solved. Many Chinese of Victoria and 
Vancouver have booked their passages for 
the Celestial Empire by a steamer leaving 
Vancouver on the night of December 31, 
and Victoria on the morning of Jannnryb 
They want to reach China lo tim.' to take 
part In the new year’s festivities, which be- 
tfn a month hence. The present. 4 binese 
exclusion act allows Celestials who desire 
to visit their mother country six months 
[rave of absence. Under the new act the

ne Aided hy

IS attending the23 .... *117,823 
.... 434.183
.... 1,021,444 
.... 514,830
.... 231.370
.... 226,750

In the new2»
I The Kinks and Twists in Rheu­

matic's Rugged Road.—For* y*ars
the wife of à well-known Toronto physician 

I was on crutches from Rheumatism Scourge, 
and not until she began using South 

1 American Rheumatic Cure could she get a 
g minute’s permanent relief from pain. Four 

■ bottles cured her. Write for confirmation 
if you're sceptical.—154

Century Thank-Offering In the Dio. 
ve»e of Toronto.

Jt is understood that It would he an ex­
treme gratification to the bishop of the 
diocese if ss many members of the ehureh 
as possible would see fit to designate their 
Offerings to-morrow towards the reduction 
.of the debt on the property of the diocesan 
Cathedral of St. Alban the Martyr.

- 17
Engineer 1. K.

The associate professorship of cflnlcai 
medicine In Toronto University has been 
given to Dr.-dg. B. Thistle.
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