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New York Gives Poor Response to
the Annsuncement—Local
Speculation In Cobalt.

g

World Ofrice, ;
Saturday KEvening, Oct, 6.

" To the fact that the Bank of kngiand
rate was not raised this week, the con-
tinued strength of the New Xork market
is at least partly attributable, - I'he reten-
tion of the old rate would seem to Imply
that the London bankers are not expecting
any greater tightness in money this fail,
and that the American draln of gold, I

. not completed, is not llikely to be of sumi-
clent importance for the future as to need
more than ordinary protective measures.
The action is emphasized when it 1s con-
sidered that the reserve is unusually lOW,
being only 38.50 per cent, High Interest
-rates are extant thryout the world, and 1t
is to this fdct that securities such as con-
sols, with a set interest return, are low in
price. ¥

! * s
The bull factions have only been able
to redeem in part their cladms for advanced
quotations, The Hmit of new and increased
. dividends is gradually becoming exbausted,
A 6 per . dividend bad been promised
on Atchison, and the statement was even
'atmbuted to the directorate, yet the rate
Was only advanced from 4 per cent. to O
per cent., and the market acted as tho ais-
appointed. A similar course of action wa#d
- pursued in C. P, R, where only a bonus of
1 per cent, out of land sales was made,
when the rate foreshadowed in the market
~ price of the stock was conslderably more!
The sharp risé in both these stocks previous
to the declarations, and the equally sharp
decline after, afford best kind of evidence
that the insiders are playing the stocks in
the closest proximity possible to tne ex~j
change. :
‘8 & @
The leading interests usually retain a
stroug card 10 be used In cuse of emer-
geucy, Of Jate the market has been ueid
intact by the pending announcement o the
ore ageal, For Tour years this toplc uwas
done duty, but it has at last been made
puble, To all intents and purposes 13
value to the two stocks interested- ¢cquid be
as advantageously gauged as well Derore
4s aiter the terms were publisbed. . ‘L'he
best view that can be taken of the deal 1s
that it is mutually beneficial to the Great
- Northern and the Steel I'rust. Ntrange to
84y, both stocks declined tu-day, admitting
orf the interence that the cusmination of
the dea] had wrought an injury to both pro-
perties, With this matter now practically
out of the way, it remains for J, P, Mor-
84n and others to offer other considerations
. Xor further advances in prices,

.. &

It is truly a wounderful market, fn whica
the one idea sought-to be kept to the tront
is that prices must advauce, and cannot
possibly decline, "The market hds now
reached the stage where it has frequently
" been before, viz,, what Is ordinary termed
a traders’ affalr, Minor up-and-down nuc-
tuations have been in effect for three or
four weeks, and it Is on these occasions
that outside speculators are ujtimately
Jdanded and deterred. from making.a Imove,
except to a disadvantage to themselves.
There is no fonger any need for Lawson,
as the period for. wild fluctuations 1s over.
His diatribes were useful In warding off buy-
ers when prices were at a point from which
it was desirous of advanciug  them, but
now that they are measurably higher woras
of caution and expressions of distrust are
apparently not needed.

. ® w »

The tight money problem bhas been at
least tempgorarily solved by Secretary Shaw,
and time loans have returned.to a reason-
able level, The supporters of the market
have now to contend with election possi-
bijities. The influence and sympathy or
these individuals is with hes and
against Hearst, Any deciine in the market
.extending gver the election would not be

litic, and under normel! and existing con-

tions this cannot ‘be counted upon as a
possibility, The pending election will, how-
ever, admit of shaping the day-to-day tluc-
tuations, and provide a basis for market
manipulations, The keen play I8 now against
the shorts, who view the outlook as pre-
senting bigger opportunities than the long
side, and the various up-and-down swings
will be measured by the extent and time
selected for making these sajes. At the
level of present prices there is absolutely no
attraction to outslde buyers.

No startling developments have occurred
in the Toronto stock market for the week.
The general range of gquetations is higher
than & week ago, and one oOr two days’
business showed an increase In speculative
enquiry, but the response to betterment in
prices {s not continuous, After the first
of the month a slackening in money tignt-
ness was noticeable, but not sufficiently im-
posing to excite more than the bellef that
the turning point in the local money squeeze
had been reached, The feeling of contidence
in the ultimate betterment of values has
been shaken by the long walt, but cannet
be.sald to have disappeared. Traders rea-
son that if there was cause for the rise In
the Wall-street-market. Canadian securl-
ties can make an equal, if not greater,
claim for recognition. The breadth of the
New York market, with the continuous
existence of a short account, are two ele-
ments not possessed by the Toronto ex-
change, and these are factors which have to
be counted with in making a comparison,

s s 0

The small local following in C. P, R, was
digsatisfied with the result of the annual
meeting, no so much on account of the
dividend as from the belief that the presi-
dent’'s statement implied that no new
rights to common shareholders would
acerue for some time to come, "Those who
have bought the stock of late have not had
the dividend so much In mind as the re-
turns expected at frequent intervals from
the privilege of subscribing for new s{Otk
at par. The tendency to {ncrease . or rein-
state dividends is expected to be extended
in domestic securities, the advance to 7 per
cent. to C, P, R, shareholders being taken
as evidence of this. Among the securities
nost]y referred to in this regard are No‘rtlb
ern Navigation, Twin City, Bank of Com-
merce and Nova Scotia Steel. The earnings
of Northern Navigatlon are thought sufri-
cient to easily justify an 8 per cent, divi-
dend Twin City is still uudex: the rumor
of a rise’ to 6 per cent, and Commerce 18

e

TORONTO. "
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TORONTO STREET, TORONTO,

relioved

but in Which they are

expected to be advanced to 8 per cent. A

‘cent, will be paid next year. A sharp ad-
vance in Sovereign Bank stock at the close
of the week is not yet accounted for in au-
thentic news,

. . s e ® .

l?onumeou: outburst of speculation In

Cobalt mining stocks is the feature oI the
week, Local interest in the northern min-
ing camp has taken considerable time to
arouse into being. It was due in part fo
the apprehension that Americans were tak-
ing advantage of Canadlan apathy, 'I'he
marked advance in Nipissing stock has com-
pelled the admission that there 1s some-
thing more than the bare scrip behind tne
grlca, and other smaller-priced issues have
een seized upon. The movement thus far
has been largely a contest between brokers
for a line holdings, but great daifficuity
has been experlenced in securing offerings.
Several of the Cobalt propcrties have re-
celved the endorsation of mining exdperu
beyond reproach, and, with increased devei-
opment work large returns appear to be
romised to investors, The spetumlation In

e Cobalt stocks has already reavhed New
York, Boston and Montreal, and \a highly
active trading market in the shares is prac-
tically assured. :

Pnnils & Stoppani, McKinnon Bnuding,
report the close on : Granby, 143 and
14%¢; Lake Superior, 17 and 17%; Lake Su-
perior bonds, 62 and 64. :

e

Copper brokers unable to fill orders for
delivery before Kebruary.

- = 9
U. S, Steel orders for. September at rate,
of over 20,000,000 tons per annum.

* =
Increase in St, i’aul capital not yet au-
thorized.
® &
Bixty-three roads for August.show ave-
rage net Increase of 15.34 per cent., and for
.two m\onths 14,02 per cent.

* ® ®
Twenty-three roads for fourth week of
ses;;tcmber show average gross ipcrease ot
6.87 per cent, |
* & @

’g:ne money easler—6 per cent. for al]

[ B »
Dun’s Review says no unfavorable de-
vel(igments except storm damage In the
south, which is almost entirely local,

f e e

Bradstreet’s says trade is sti]l of recora
volume for the season, and industries ae-
tive beyond precedent, i

* % ¥

‘Gold movement now totals $41,556,000, of
which $18,844,000 still to arrive. Y
* * @

London,—There has been: withdrawn from
the Bank of England $6,000,000 in gold tor
shipment to Egypt, and £30,000 for Buenos
Ayres.

* % »

Joseph says: Stick to Steels and get
]oug‘or Morgan issues, T'ake on and stfck
to Coalers; there will: be big money 1n
these. Reading will sell above 160. Con-
fident talk is heard of increased dividena
on Atchison preferred. Coppers will go
higher,

New York, Oct 8. .50. i

’ . O.—Some irregulari 4
take l{)mce but we see no rensogn rortgh:::g’:
ing the policy of purchasing selected stocks
on recessions for turns at least.. A good
bank statement is likely to-day, U, 8. Stee],
Unlon Pacific, Southern Pacific, Smeiting,
L & ‘S. and Pennsylvania should ‘go hign-
er. Canadian Pacitic and Reading may be
bought on recessions. Bull tips are out on
Northern Pacific, and Great Northern ' At-
chison ‘hns not yet had its overdue recov-
ery, KEries may at any time s ring into
bullish activity. If Amalgamat pool will
take the stock offering from 115 to 116, we
think it could be put to 130 without much
opposition,—Financial News,

L

Sydney, N.8., Oect, 6.—T'he output of tne
Dominion Coal Company for the month of
September aggregated 323,733 tons, against
a total of 331,716 tons for August, I'he snip-
ments were 333,779 tons. A noticeable fea-
ture is the increased output of the Uon-
kin mine, No. 6, which produced nearly
85000 tons more than in the previous montn,
This 1s sald to be the best equipped of ail
the collieries,

. Railroad Earnings.

Increase.
$ 8,205
20,152

D, 8, B. A, fourth week Sept
Twin - City, same time

& On Wall Street,

arshall, Spader & Co, wired J. G
Beaty, King kdward Hotel ‘Jose
of the market ; v. e . sl

To-day's bank statement was much less
favorable than expected. and surplus _re-
serve is now only $9,425,000 in excess ot
legal requirements, it is not, however, be-
lleved that the situation should cause con-
cern, as receut action by thetreasury 'de-
partment, with the statément tbat rurther
deposits would be made when necessary,
should be quite sufficient to keep the mone-
’tnry situation nowinal in the near fruture.
The question most to be considered now 1s
the attitude ot larger investment and spec-
ulative interests, pending the state and
congressional elections. FYrogress of the
(_;glmmlgu 80 far has been favorable to the
Baratoga nomilnee, to judge: by political
opinions expressed in stock market news
columns, and the market itself, but changes
may take place in sentiment, and we prerfer
to advise purchases in the active list oniy
on concessions,

Bopnls & Stoppani wired to J, L. Mitchell,
McKinnon Bullding :

The market during the past week has
recorded substantial net gains in such lead-
ing Issues as Bt Paul U. P, S, P., the
Hill stocks, Reading, Krie, Missourl t'a-
cific, R, I. and varlous low-priced soutn-
western issues, Steels, Smelters, Amal. A.
N. C.and People’s Gas, As Atchison has
increased the dividend to only 5 per cent.,
and C, P, R, stockholders -only received 1
per cent, additional from land sales, these
stocks are lower, Rubber declining on rail-
ure to declare a dividend, and a rew scat-
tered minor stocks lost ground, " S, . and
A. N, C. recovered their dividend direr-
ences, as is usual in a bull market, Addi-
tional deposits of government funds will
be made If necessary, and the retirement
of the U. 8. fours of 1907 is sti]l to provide
additional money supplies, Cotton _ ana
grain bills are making exchange at a rapia
rate. Next week the government crop re-
port will call fresh attention to the bumper
out-turn now assured, Dividend and inter-
est cheqlues will return to this centre, and
more gold engagements are expected. I'ime
for dividend meetings of Boston & Mon-
tana, Amal, Copper, ‘Car & Foundry, P K.
8. Ice stocks, C. & O, Norfolk and renn-
sylvania is approaching. Rights for Nt.
Paul and Hill stocks are in prospect,; OUn
every hand is evidence of prosperity sur-
passing the wildest dreams of the optimist
nf a few years back, and the outlook is
still more brilllant. What sort of a specu-
lation will be witnessed when the peopile
turn to the stock market, finding Stee] com-
wmon with estimated earnings of 18 per
cent,, next year, selling below 30; U, ».,
a 10 per cent, railroad Ilnvestment stock,
‘helow 190, and Steel preferred soiidly on a
7 per cent, basis, below 1107 We antici-
pate higher prices.

Charles Head & Co, to R. R, Bongara':

. The market dld not respond with a grear
deal of entBusiasm to the publication or
the official terms of the ore deal. T'he Nteei
shares, hopwever, acted very well, and, aj-
tho the common lost about 3% net, this was
not surprising, in view of its two-peoint ad-
vance yesterday.-Great Northern prererred,
after gaining 1%, fell 4%, and Northern
Pacific declined two points, Other shares
not -directly affected In any way by the ore
deal moved Irregularly. with declines of
from % to 2 points recorded in most or
the speculative leaders, The bank state-
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celI'Bttmlx hg:’.m l:.;:gl:nd cl!-cot ‘aun‘t rate tu ; :;‘pe:
. P 0 cent, OT
bills, 43 to 414 %r cent. New York eall
money, highest 43 per cent, Jlowest Hiy
per cent., last loan 834 per cent. . Call
money at Toronto, 6 per cent, u

i Price of Silver. .
g:: :!d::: in Iﬁondog, 31 138-16d per
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Toronto Stocks.
se Qet. b, Uct, th -
nkl.‘ d. ABk.  Bid.

i i

s sve seas “ee

Niag., 8t. C, & T, ... 7™
Rlo Janeiro Tram, 41% 40
S8ao Paulo Tram.., 135" 1
Toledo Rl{. v

Toronto Ry,

Twin City

do.

—Navigation,—
Niagara Nav, .... 13¢
Northern Nav, ... 106 108
R. 0. Nav.

rights
. Packers, A. ...

(?ref. 8
en, Elec.. 140% 188
B0c PDEOE: . ioveii v
City Dairy com.., ... 36834
do, &x;e. 94
C. N. W, Lana.

Consumers’ Gas .. I
Crow’s Nest
Dom. Coa] com... .
do. POE, “vasess
Dom, Steel com.
do. ’Frer .
Dom, Telegraph .
Electric .
Lake of Weods .
London Electric
Mackay com. ....

40;; pref’ . i,
Mexican ‘L, & P...

re 116%

1Yy T1i%
52% 02Y%

Commerce
Dominion
Hamilton
Imperial
Merchants’
Metropolitan
Molsons ...

Soverelgn .
Standard ........

142

. KEte.—
Agricultural Loan. ... ...
Canada - Landed 120
Canada Per. ..... 121% ...
Colonia] Inv, s
Dominion 8. & 1
Hamlilton Prov, .. ...
Huron & Erle ...
Imperial' L, & 1
Landed B: & 'L
London & Can....
London Loan
National Trust
Ont. n
Real Estate
Tor, Gen, T
Toronto Mort,
West. Assur,

Com, Cable

Dom, Steel

Elee, Devel,
Mexican Elec. .... ...
Mexican L, & P.. ...
N, B, Steel

Rio Janelro

Sap Paulo

144

127%
83

1e

ek s A
6% ...
Yoig .
sSao Paulo.
25 @ 134%

jmperiai.
¥ @ 280

.

Gen. Elec,
25 189%
55 @ 140
15 @ 14U%
2 @ 140%

Tor, Elec,
25 @ 160

Bt o
North Star.
500 @ 26

50 @ 114%
Can Yer,
56 @ 121%
90 @ 121
Ralls.
11%

Sovereign,
13 @ 1a%
Tl‘oronto.

1 @ 282

Tor.
W@

ool
Montreal Stoéks. it 3
q ct. 6.—Closing quotations t
dal;[-o o Asked. Bid.
etroit Rallway ....
gauudlan Pacific Rallway ..
Nova Scotla .... T
Mackay common
do. preferred ..
Dcminion Steel ..
do. preferred ....
T¢ronto Rallway .... .
Mcntreal Rallway
Toledo Rallway
Havana
Dcminion Coal ...
Twin City
Power
Bickelieu
Mcadean L. & P ...vveees o
do. bonds
Mcxican bonds ...
Packers'

Power—110 at 9814, 305 at 96%.

Detroit Rallway—435 at 98, 200 at 98%,
810 at 97%, 50 at 97%, 50 at 98. :

Steel—30 at 28%, 100 at 29, 80 at 20, 20
at 29, 75.at 29%. %

Toronto Rallway—100 at 117%, 50 at
117%, 25 at 1i73%.

Ogilvie bonds—$1000 at 115%,

Mexican—100 at 52%. ;

Sovereign—10 at 141, 73 at 142, 10 at
14234, i

Steel bonds—$1000 at 83%.

Royal Bank—13 at 237%.

Montreal Railway bonds—$5000 at 1043;.

Muckay pref.—43 at T1%.

Montreal—29 at 256, 59 at 256.

C.P.R.—75 at 179.

Toledo—10 at 32,

Illinols pref.—b6 at 4.

Standard Stock and Mining
Exchange,

Crown Bank
Standard Loan
Col. Invest. & L. Co
Sun & Hastings Loan
Dcminlon - Permanent
Trust & Guarantee
Canadian Ofl 4
W. A. Rogers pref

do. common
City Dairy common
Carter Crume pref

do. common
{'National Portland Cement..
| Con. Mining & Smelting....
| Granby Smelter
P Wl e 8
White Bear (non-nssess.)...
North Star.... .

CORRESPONDENCE INVITED.

ment was of a disappointing nature. and,
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483,80 |
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sesese

£

oo’ Nakindls |
Inter. Coal & Coke ...

Bhud

[
=

Sesess suss vemEROS

R g -

sssens

Rothschilds ...... .
Sliyer Yenf; ...... %
Biver Benr oo s
Bilver Queen ,..... cieees
Trehewey
University

R R oo

w A e 3T s
.——.

“Vgh%lte Bear—1000, 4500, 7500 at 934, 3000

: g}:mm-mo at 2.25, '800, 100, 100, 100 at

- McKinley—500 at 8.50. © -

-~ Stlver Leaf--500, 1000 at 18.
Foster—1000 at 280, 200 at 2.83, 100 at

2833, 100 at 283, 500 @t 2.82, 500 at 2.82,

1000 at 2.83, 500 at 2.92, 500, 300 at 292,

New York Stocks,
HMarxhau, Spader & Co., King Kaward
ote], reported the iollowing Huctuations
on the New York market to-day :

Upen, thigh, -Low, Close,
ceve 110 1lovg 11495 1149
45% - 40% 40% 40%
T T4% " T4%
30 13074
Lo

oy

37

281
S0%
103 %
140
122%

It
1i¥%
1ioag

ou

8%
44
GOy
4359
22499
a9
e
g
liowy
Yy
e
13( %
Ly
"8
T
A4

privive
S
141°
23
1524
iy

pLYIN
6%
a6
8%
4%
113%
3Y
162
18614 186%:
484G 489
107% 108
4915 493
599, 39%

‘45 48
"y 2%

Amal. Copper
Am, Car & F.....
Amer, Loco.
Awmer, Sugar .
Amer, Smelters .
American Ice

American Wool .

. P e
. M. & St P. 116y
Gas

€. 1. Pipe
Distillers

Gen. El
Interboro
Illinois Cent,

Péople’s  Gas

Pennsylvania .
Rr, Steel Car

Reading

Rep, I. & 8.

Rock Islund
do,

Ry,

Sloss

South.

Southern Ry.

Twin City .

56
3%
048
36 %
118%
39
157

U, 8. Steel ......
‘do, ‘pref; ......
U.. 8. Rubber ....
Va, Chemical ....
Wabash com, .
do. ref.
do. onds .. vis ess
Wis. Central .... 27%
Total sales, 478,300,

London Stock Market.
London, Oct, 6.—Money wis In good sup-
ply and demand in the market to-day. is-
counts were firmer on the continued gold
exports, The stock exchange finished the
week in a rather depressing fashion, Brit-
fsh securities ylelding fractions, owing to
the heavy gold withdrawn for Kgypt, Rtus-
sians recovered part of yesterday's setback,
but other foreign securities were dull
Amerieans were favorably affected by the
reported - conclusion ‘of the' ore dea], and
{United States Steel was In particularly
good demand. The general ]Ist hardened to
well ‘over parity at the close; firm at a
shade below. the best quotations of the day,
after moderate activity., Japanese imperial
gixes of 1004 were guoted at 1003%.

Paris, Oct. 6,—Closing,—Three per cent.
rentes, 95 franes 97% centimes for the ac-

0| et
| Cb o
A% ;

| Denver &
TR,

S8t.

;mrlo;& ;

1in

$42.20 to $42.50; spelter

Rio Grande..., 44
Chicago G, Western .. 10

sunshenace &

er % B
York Central ......146
Wester 034
Ivania y

T e
Southern 'Pacific

Unlisted Securities, Limitedl.
Unlisted Securities, Limited, Confedera-
tion Life Buflding, furnish the following
uotations for stocks not listed on Toronto

tock Exchange :

Carter Crume preferred.., 87.00
Carter Crume common
Colonia] Investment .....
Sun & Hastings .........
Canadian Ofl
Raven Lake Cement ..... 46.50
National Portland Cement 65.00
Trusts & Guarantee 45,00
Agnew Auto Maller..... ve
Diamond Vale Coal ;
International Coa] & Coke
Hudson Bay
W. A Rogers preferred.. 97.00

do, common i
Bilver Queen
Silver Leaf
Rothschild
McKinley Dar, Savage....
Stiver Bar
e

ssing

Red Rock
Foster .....
Kerr Lake
University
Trethewey

New York Cotton.

Marshall, Spader & Co., King Edward
Hotel, . reported the f:{ll(t)wti fluctuations
n the New York market to-day : i
G Open, High, Low. Close,
.10.67 10,68

111094 1099 10.68
1091 1091
IO 1078
December 4 L i
Spot cotton clpsed quiet, 30 pognts lower,
Mld%nng Uplands, 10.80; ' do., Gulf, 11.05,
Sales, 1460 bales.

January ...

March .. 10.68

10.72 . 10.72

Cotton Gossip.
Marshall, Spader & Co, ;
Beaty, King Edward Hotel, at the close :
1t 1s. a long time since speculation in »co‘t-
ton has assumed the proportions which
characterized the trading this week, and the
priee movement demonstrate: both the
oversold condition of the market two weeks
ago and the fact that actual cotton is, for
the time being, at a
lative contracts. - The infiuence which
caused the sharp upturn is, of course, tng
gulf storm, tho the damage, even at ex-
treme estimates_ I8 not in any way propor-
tionate to the advance in prices, It 1s tr\.x:lz
that the New York option list is muc
lower than some of the spot markets from.
special causes, and the advance of $10 per
bale was, therefore, partly a rectlﬂcx\tlm}
of values, which would have px:ububl)t
taken place anyhow with -the progress o
the season. Meantime receipts have beeg
moderate, as compared with last year, alnt
export operators have found great mﬂlmtlm_:;
filling contracts at the ports, At o
writing the market is under pressure

g and i
fi%})lf‘!:‘&%ce of rost in ‘the belt this morn-

ing. TN

Price of 011, b
pittsburg, Oct. 6,—011 closed $1.58.
P

Metal Market. 5
“ New York Oct. 6,—Pig-iron—Firm; qort -
er;‘,.“h% to’ $22: southern, $19 to $21.50.
Copper—S8trong, $20.20 to $'.’.:),.)0. ‘Leud——
Dull, $5.75 to $5.90. Tin—Easy; Straits,

steady; domestic,

$6.10 to $6.20.

For Thanksgiving Day.

Six-day trip at single fare. via Grand
Trunk Railway. Going all trains Oct.
17 and 18 returning until Monday, Oct.
92 petween all stations in Canada, also
to Port Huron and Detroit, Mich.; Ni-
agara Falls and Buffalo, N.Y. Secure
tickets at Grand Trunk ecity office,
ncrthwest corner King and Yonge-

streets,

B. ©. Socialists Meet.
Nelson, B. C., Oct. 6.—The Socia‘.ist
convention met here this merning with
about 15 delegates present. The press

were excluded from the meeting.

Low Rates tuo the Coast,
Second class one-way tickets are
now on sale at all C.P.R. ticket offices
to British Columbia points, Vancouv-
er, Seattle, Portland,  Ore., Billings,

Mont., Salt Lake City, Spokane, Wash.,
and other points, at special low rates.

| s

1055 10.55,
1061 1091
10,46 10.47

| Estdblished - 1836
wired J. G.:

premlum over specu-.

uidation; following the non-u

“ Two wareheuses, l'e,aseﬁold,
convenient to market. For
full particulars apply to

A. M. CAMPBELL
18 RICHMOND STREET EASY
& " ""!‘cl_cpho-o Mala 2351.

MINING STOCKS
OUR SPECIALTY.
Send for particulars. :
DOUGLAS, LACEY & CO.,

Confederation Life Bldg.,
Phones M. 1442-1806.. TORONTO

STOCKS FOR SALE

SILVER QUEEN
100 HUDSON’S BAY EXTENDED
2000 SILVER LEAF
100 McKINLEY-DARRAGH
100 TRETHEWEY
500 FOSTER
200 BUFFALO :

UNLISTED SECURITIES, LIMITED.

Cosfederation Life Bldg.,
Phone M. 1806. - TORONTO

Cobalf Stocks

i For Sale
200 Hudsons Bay Extended
1500 Silver Leaf i
200 Buffalo

500 Foster
200 Tretheway

Write, Wirz or Phone for Qutations.

Unlisted Securities, Limited

Confederation Life Bldg.,

Phone Main 1806
T

CHARTERED BANKS,

The Bank of British
North America

. Tncorporated by Royal
Charter, 1840,

Paid up Capital ....8$4,866,606.60
Reégerve Fund ...... 2,‘141,833.33

London Office, 5 Gracechurch St. E. C.
Montreal Office, St. James St.
H, STIKEMAN, Gen, Man.

Branches in Toronto

* Corner Wellington and Yonge.
Corner King and Dufferin §St.
Toronto Junction and Weston,

Savings Department

T

Interest allowed on deposits of §$1 and |,

upwards.
~heque, :
General 3 anking Business Transacted

Commercial and travelers’ lettérs of credit
issued, avallable iu all parts of the world. -

Drafts on foreign countries bought and
sold including South Africa, Australla and
China,

Agents for Colonial Bank, Lendon and
West Indles,

MINING SHARES

2000 Feos:er
1000 Silver Queen
200 Univarsity

2200 Silver Leaf
400 Hudson Bay

Wire oriers our expense.

Heron & Go.,

18 King 8t. W. Phone M. 881
Sound

Secured by investing in oil.

An Exceptional Offer

is open at present in u SAFE und RE.
LIABLE COMPANY,
For further information inquire of

BURGESS & STRATHY
' 206-207 McHKinnon Bldg..

TOROCNTO.
PHONE M. 7370-737!.

Deposits can be withdrawn -by

A

Stocks.
profits are open daily.

clients.
WRITE OR WIRE US

WHITE BEAR, BUFFALO COBALT

KERR LAKE, COLUMBUS.

Established 1887.

INVESTORS
DONTWAIT

Money is being made quickly in Mining
Oprortunities to make handsome

Don't procrastinate!

Grasp present oppertunities! We are offering
the cream of the field in mining stocks to our

ON ANY OF THESE :

MINES, UNIVERSITY, McKINLgY<

DARRAGH, FOSTER, TRETHEWEY, CONSOLIDATED SMELTING, NIPIS-
SING, CAN. GOLD FIELDS SYNDICATE, CARIBOO-McKINNEY, NORTH,
STAR, GIANT, CALIFORNIA, SULLIVAN, NOVELTY, VIRGINIA, MONTE
CRISTO, RAMBLER, CONSOLIDATED SMELTERB,GRANBYSMELTERS,E
AMALGAMATED COBALT, ALBERT, SILVER QUEEN, SILVER LEAF,

Write or wire us about any MINING or INDUSTRIAL SECURITY.

FOX & ROS

llc-bc;s Standard Stock Exchange,

MAIN 2766

STOCK BROKERS

P

MARKET LETTER

My October Market Letter will be ready for mail-
ing on the 1oth inst. If you are interested in
Cobalt or oth+r Ualisted Stocks will be pleased 1o
mail one to you on raquest.

J. E. CARTER  Investmen: Broker,
GUELPH, ONT.

: b'-iEADQUAer:RS FOF_R.
Minine and Industrial Securities

GREVILLE & GO.. Limited,

Established 189%.
WEHAVEBUYER= AND SELLERS O

White Bzar North Star Dom. Psrmanent
Califoraia Ramoler Canadian Oil
Giant ¢. G. F. S, Al Cobait si0cks
Sullivan Con. Smelt & Mg Foster
iumbo Granby Amalratnated
Nipissing University Silver Leaf
W rite or wire us for anything you want to know.
60 angc St. Tel. M. 2189,
Members Standard Stock and Min'ng Exchangs .

STOCKS WANTED.

Buffalo Cobalt Mines. University Cobult
Mines, 8ilver Leaf Cobult. Mines. Nip.

Toronto |

|TOPEKA . :

BENEERS 1CRONTO STOCK X
OSLER & HAMA
STOCK BROKERS AND FINANGIAL &
21 Jordan Street - . .
Dealers 1u Debentures. stocks on o
‘Eng.. New York, Mentreal and To

changes bought and so!d or comy

E. B. OSLER, B A, SM{
C. BAMMOND. r.'%,'

—

o .
'FIRST MORTC
GOLD
BONDS
Circular g!vin; full particulars on appli

ABMILIUS JARVIS &

TORONTO

s

COMMISSION ORD:
Executed on Igohanzi )

Toronto, Montreal
- New York.

JOHN STARK &

. Members of Torsaie Stock Kxdi

Cet dence
or s g 26 Tor

STOCKS, BOND
" AND INVESTMENT SECURIT)

Co nd i
Phone M. 733 asd &30, . 73 Kiag W

WYATT & CO.,
Members Toromte Steek
46 King Street West,

SPOCK BROGKEKRS, TO

N. B. DARREL
© _ BROKER. B 5

£TCCKS, FONDS, GRAIN AND P2 V(3
Bought or sold for casa of 0a margins
rondence invited.

E Co!borne Street.

r”n SAlE 20 University Cobalt; Jo0
Cobalt; lgu McKimle
Savag:; 500 Albert; 100 Bu falo: Tooo Sil
1o American Marzoni; 5 Am. Palace C
Investment Hxchange Con
191 Breadview, Toronto, PFhong

Phones {

On Improved Clty Prop
CASSELS, EROCK, KELLEY & FAL
. 19 Wellington Sa. West.

Your Real Estete or Busi
'NO MATTER WHERE LOCA
Properties and Business of all kinds sold
for cach in all parts of the United States,
wait. Write to-day describing what you
sell and give cash price on same, y

IF YOU WANT TO Bl
2ny kind of Business or Real Estate an)

‘any price, write me your reguirsments
save you time and mo1ey. »o

DAVID P, TAFF,
THE LAND MAN.
415 KANSAS AVENUE,

KAN:!

N.CKINLEY - DARRAGH - S
Th> naxt Cohalt ‘stock in line for a big
Adjoins the famous. Nipissiug and is &
m.'\';Vei.'nl shortly be oa dividend paying b:_uh. 5
Buy at cnce ;

SMILEY & STANLEY, 152-164 78y
Toronto. - - - Phone Maing

Peterson Laksa Si.var Cobalt Mining o

This is a great pi'oluerty, bein
surrounded by the well known Nip
Property. Send for full particulan
Market Loatter. We also buy and
Cobalt Stocks.

J. T. EASTWOOD & Gt

24 King St. West, Toronto,

WH BUY AND SELL

McKINLEY-DARRAGH-SAVAGE,

" FOSTER. BUFFALO. BFAVER,
AND ALL OTHER COBALT 8‘]"
Ask for daily letter on these stocks.

GORMALY, TILT & GO
36 1-2 King St. E. - Phone Main 1843

Cracker Jack So'4,>!iniog Co. veomeintl

L?- Angelow, 25¢ per »hare, Dividendsal
New Yeai's. Shures will soon. be e,
for literature,

GEO. LAIRD,

Phone M, 1970,

29 Stair Building®
Toronto.

S in
i

wire or phone :

W. T. CHAMBERS & SON

Memba1s Standard Stock and Mining Exchange,
8 King St, East. Phone M; 275.

Abbitibi, Buffalo, Foster. Hudson Bay
Extd, Montreal, McKinley-Darrale

issing Cobalt Mines. Foster Cobalt Mines. Nwersity, White Bear.

McKinley Duarragh Cobalt
Diamond Vale. White Bear. Culifornia
Gold. Cariboo MecKinney. Cash cus-
tomers for any of the above. Get into
Cobalt stocks. Boom is coming.

WILLS R ~0O.,

18 ADELAIDE STREET EAST.

ENNIS & STOPPANI

NEW YORK
ESTABLISHED -
New York Consol Stock Exchange

MEMBERS} Chicago Board of Trade.

DIRECT PrIVATE WIRES TO

NEW YORK AND CHICAGO

Toronte Office, McK{nnon Building.

M ines, aiso

1885,

J. L. Mitchell, Managar.,

Philippine Plantation ©
Over 43,000 Acres—Leara the truth about th

wonderful money- making investment and make youl

mo.aey earn 62-3 per cent. Faull particulars fres.

A.L. WISNER & CO.

OWEN J. B, YEARSLEY,

Toronto.
Manager for Canaia. M 3200

s

W ANTED
2000 Albert Cchalt Stock
Quote l?'wcst price. : ¢
F. Asa Haill, 609 Temnle Bldg:

Member Stock and Mining Exchaige.

Phons Main 2 8;.
l W|I_l SELL 200 Dominion DE

Forest Wireless
$2.75; 500 Sflver Bar Mining, 37c; 200
Mexican
Grande Mining, 1c; 1000 Amalgamated

NUBR'S P- BHYAN Stock Bargaisse

Cobalt, bid wanted.
Healquarters for %

84 St. Francois Xavier Street, Montreal.

If you want any of thz following stosks writs |

Nipissing, Red Rock, tilver Leaf, Unle

61-82 Confederatioa Li e Bldz. |

xploration, 2le; 10,000 Cast

$9.66 per ¢
' Apples— Wing
per berrel, an
el for =
g
r ba the
"Egks‘-—-v{rleﬂ
‘tomwrs for: h
?)c per dozen,
0" dsc per doze
~ Butter—VPrice
20¢ to 80c per
‘paid by spetla
rners who b
lucking .the s
butter at 2te t
Dok o the -bu
Poultry—~—iea
poultry are scd

0

L pickeu np at to

eed a little ny
dress theém prd
be puaid  for ‘ti
huve g speud

. of heurs in dls

. Avrkeys—re
pieked up ut 2
yoing birds,
teke in  holdl
Thunksgiving
on the markeg.

Geese—Not 1
pudr quality;
1.

Ducks=Light
“14c¢ per 1b.; rel
there were fe
sold at 10c¢ we
at the price. -
Chickens—FP
per 1b, for the
at 14¢, but th
well dressed a
wives and da
for miarket, O
Grain—
Whedt,. sprin
Wheat, fall
Wheat, . red,
Wheat, gcosd
Barley 1; N
. Oats, bul.h,
. Oats,. bush,
Rye, bush
Peus, bush
Brckwheat,
Seeds—
Algike cloverjll
Alsike clover
Alsike clover
Alsike clove
Red clover,
Red elover,
'11")0(1!!' No
Timothy, Nol
n?, and Sty
lay, new,
Hay, old, pe
Btraw, bund
Straw  loose
Fruits pnd
Fotatoes, ne
CP!%“' bbi
abbage, pe
Oriots, pepr
Poultry—
Turkeys, drd
€rs, per |
Byring chie
Bpring duck
Dairy Proa
Butter, Ib.

F}f’:’*mw
| TR
Fresh Meat

s
e nd
Limbs, dres
Mutton, ligh
" Yeals, prim
Veals, comm
Lressed hogd

FARM P

Hay, eariots,
huner, dairy
Butter, tubs, "
utter, creamg
utter, cream
‘Butter, baker
“BE8, mew:lai
. Clhieese, ‘large,
Cheese, twips
(-ll")’l l['p )
Houey! 6o-1p.
Honey] 10.1p.
Ol ey, dozen
Vaporated ag

-3 H
,Prices revis,
Co., 85 East
#18 In Wool,
8kins, Tutlow,
mted hidq
(‘::g hid
DE hid
*pected  hid




