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THE COMMERCLAL.

try as men s ould a plague stricken reglon, and cven the
speentative toafer heeame convineed that his game was
Maved out, <5 thaae of s elass divappeared in handreds
much to the diapp sintinent of hotel and boanting house
Reepers, and trulssmen fn the ity of Winnipeg aml
smaller estics aml towne  The spring had been late of
openingg, but the asreagze of erop xmn was something
swonderfal compired with that of the previous year. The
early sammier sasver) favomble in weather, and early in
Awgrnst it looked as it Manitoba wonkl esport from the
ripemng giain crop, after supplang the desnands of hor
own people, neatly four million Mishels of wheat, besides
ather geain,  Rut ¢ old mnist weather set in about the
muddie of that nenth, sl when: Septemder openesd, the
process of ripening had nade very little headway

There wasgenenril anxiets, tor the <casm was late, and
wann ripemng weather dut not evme  On the evening of
September 7th, anviets reached nervousicess, as thernom.
eters were wween todrop rapidly. Vet the wind was from
the <ith, which iould bring higher tempernture.  Hun-
drede of nien were sleepleas that night, an'l when morn-
fre eame a heavy hoar frost covensl the country, jce
formed on pomds, and water pudidies, patatoes and other
vine plantswere blackened and cut to the geound, amd
tares fourths of the mugnifleont hut «till only partiatly
ripene L erop of wheat was cither dedrosed or matenally
injuro 1 by the frost,  The mormng was the blackhest in
the azcicultuml recand of the northwest 1 one sense,
and yet avif to tantalize thoswe who behielld the work of
min, the s shone out brighter than it hadt for weeks
previousdy, and developed into a day of waemth and
hrightness, siteh as had been carnestly wished for and by
many caraestly pras ed for duringg the three weehs prece t-
ing the Mlling frost.

CEATTER 0.
THE SQUEEZE.

Residents of Manmtoha were all waiting anviously for
theopemmng of the wpring of 1834, anl hoping alinst
agamst hope for sHmeathing to turn up, which would re-
licve the deprecdinn wineh precaile L the provmee, and
which was genermily artpbated entieely to the heavy
damage by frost o the crapent the preotimg vear, hat
which was due to vune mewure to the over hopeful
1ieas, vany it aot all hal b alt upon the re<ults of that
sune erop. Tae truth was, few eesulents of the praine
provance had es er gt down to the close study of ceanotuy
until a erop fadure compsled them tadn so. Up to that
pomt credit had heen feer and caals obtained by all
elasses, and few rave the imparance to prepambon to
mect future obligations wheh should be xinven  During
the winter the eountry had gone thmugh a time of
exeitmg agtation, and strheing settlers were prepared
to fasten the vlame of thewr troubles on anvthing, cevery
thing, ansbols and  evervhody but themselves, whn
were ot of all to blame  The Donunion and Pro ineia)
Governments were sounidh ahused, and for what it was
often duli=ult to tell, exeept that the intloenes of neither
was sutlicient to hang the crop of 1833 out in safety or
eompel mnllers and gram dealer to pay a dallar a bush
¢l for esery grain of wheat an the pravinee sound or
damaged  Farmers were not  the only apntators, for
every worthless dead heat of a ol pobtician chimed
i with s oraton, enlarged on thewr gnesances real
and imaimary, and songht to make popnlarits out of the
general diseantent  Mans good business men too, were
equally fondan their denunciation of the Govermuents,
and still more 0 of the nullers and others engaged in
the grain trade, all of whom were, aceusetof bemg bound
upmacmspiracy to cheat, napoverish and nun the
pror farmers. One would imagine to hear the loud
¢ mplaints, that none but farmers were <uffering 1 any
way, and that all in commercial pursints were  fast make
ng wealth by the fanier's poverty.

How the merchants generally fared during these try-
iy times may be guessed at from the fact, that of the
twenty-seven hundred business  inctitutions e the
Canatltan Northwest in existence in the summer of 1832,
orver eleven hundred were forcet into insolvency or com-
pelled to give up business as unprofitable hetore the close
of the <ummier of 1834,  Distant capitalists who had
invested mones in the Narthwest were prexsing to realize
and getout of the country.  Banks, asiv customary ina
time of depression, hept up a galling pressure of cantrac.
tion, gauging the same <o as to keep it as savere as
posatble without brimging actual pame,  Eastern manu.
facturers and wholesale dealers by the dozen withdrew
from the northwestern field, and quite a fow cut and
slashed in a financial sense at their  customers here, with
the object of realizing as highly as possible, aund many
acountry merchant, who with a little nursing would
have paid every credtor what he owed him, was forced
into insolvency and his estate in a large measure
squandered in the erash and eagerness to realize,

Jake Millbank wae «till on hia feet ina bucinese acnse
in the epring of 183¢, hut his proge were by 1o weans
too solild nnder him,  He had wsed ap all his resene
capital and every dollarhe could gzather to  meet obliga.
tions, it had only partially succeaded in that respect.
He had frequently beert foreed to ask part rencewalefrom hie
several ereditors, but had taken care alwaysto provide
in wane way for obligations maturing  He had followed
his palicy  of takinmg o hand at everdthing, and hada
cellar full of butter, hides, potatoes and <uch like,
and a shel full of sccond hand  wagans, plows, harrows
and other truck, most of which he held  as seeurity for
unpaid store hitly, bhut wasat liberty to welt for cash a
finedd Agures, and ere it to the owners in his boake, It
iv needless to =ay, however, that a cash «ale of «uch
trick was ont of the question in sitch thnes.  1is books
<howed <cveral thoand dollare due him, but to colleet
one tittle of his outstanding dehts  was a matter tin.
poxsilde,  Ie felt the pressure ey on him, and had
Joined freely in the general ery of discontent and
agitation  In fact he had beeome a local Jeader in an
onganized agitation, and had shown sigus of developing
into a good political stump speaker

* Sam Whitan has «Kipp+l, Jake” «aid Me. Slick.
mouth the tarm machinery agent one April wmoring as
he entered Jake Millbank's  store.

s Skippeid where,” gasped Jake, ax he started at the
clmagent.

0 ' T suppose across the bowundary., He'd get out of
Canada anyhow,” said the agent as he veached tora
cigrar,

*“Then 'm out at least a hundred and twenty dollars,™
aid Jake, then aftera paase be added “ 1T thought you
considered him honest,”

“80 1 did,” replicd Mr,  Slickmouth.  Thew as he
paffed the chear he halt uttered, **my  house carried
himover three hundred dollars and only got the halt of
it ilut I got a mare and colt, which I got a mortgage
on, and [ gnest we will get out even on them, once § get
g buyer for them.

Jake Millhank pas e b upand down belind his counter
in silen ce for several minutex.  He was doing sotie hanl
thinking  Slickmouth  had  recommended  quite a few
farmer customers to hims, and among the number the
abscondinye Whitman, (4 course he only recommended
men he was prepared to trust hniself, but some how or
other when it camne to collecting, Shickmouth alwayx hod
some hind of a hen or morymgze which made him com.
paratively safe, whereas Jake had  nothing  except some
of the truck se -utities now lyamg useless  snd unsaleable
in the shed in s back sand. There was scope for
thinkug here, and he was likely to cote to the cou-
¢ hraon that he wax an ass in buslnexs matters, and should
change his tacties ma hurry  But he began to think
wer the affairs of neghboring merchants, and consider,
that they were in the same boat as hnuself  Fudge, it
was aloss and he must bear at quietly,  Such securities
ax Slickmouth managed to et hold of were necessary
in the implement business, but  general merchants,
dep ndent upon the patronage of the fanuers, could not
expeet to get seenrity, when they gave eredit.
Thisronclusion at which Jake Millbank arms ed inhis mind
gy seem strange i prist, but it amply  gves c\pres.
sim to the policy followed by retald merchants in other
axncultural oountries as well as the Northwest, The
farm machinery man, who often ~ells to a fanier some

agreement to toreclose on Whitman and sell to Jake for
the amount of the mortage and costs. 3 Whitiman
ever eame hack to get his famn before the foreclosure
was sccured he would have to pav what he owed JIake
and all coata and  interest.  Slickmouth concluded hie
peraniasive angument  with the declaration, that if hewas
in a position to swing it, he would own that farm him
self.

There are few inen who will not launch out money to
recover a losy, and Jake was too guick righted not to see
the force of  Slichmouth'e  anannent.  The latter was
a little ahead inthe wav of making collections from
the abeeonsding Sam Whitian, but lie no douht wished
to ace o friend coming out whole alo. Amd Mr. Slich.
moath really disdd want Jake to come out aheal in - this
matter, while by getting him totake the fann, he him
seltimade a small commission of thirty.five dollars out of
the mortgage company on whose hands it was left. It
faneadless to add that in twe weeks afterwanis Jake
Millhank controlld, with a hope of in 4 few months
owning a farm of 320 acres.

Before the fall of 1884 came round Jake M bank had
passed through quite & few squeezen in busdness,  He
had managed to collect only a very small proportion of
the debts duce him from  the previons year, while he
could not tor fear of losing both their money and their
patronage refuee to give further credit to many whoe
thus owed him.  In spite of all he conld do his book
debts kept increasing, as did also the collection of truck
fn hicshed and cellar, o the spring he had <hippead
to Winnipeg, zeveral tons of butter, a large proportion
of whick had been stored for monthe In his ccllar, and
instead of making a profit, he made a heavy lows Wy
handling it. Butter produetion hed incveased amazingly
in the fall and winter of 1883, and prices went erash the
tollowing spring. A shipment of salted hides brought
no profit, although not a heavy loss like the butter, and
it slowly lecame apparent, that where ever he had
calenlated on making a double profit, a loss came on
one side.  He could not stand this & very long time, bt
hie hopsd for better tites won, and expectedin the it ta
get several hundred dollams  from Mr.  Ponsonby
Nevidle, whose account had grown to abnonnally tange
proportions. Then there were several smaller faners
to whom Mr. Ponsonby owed moncey. for work, hay, cte.,
and who inturn oned Jake, all of which would come
nght as soon as the admimstrator of the Nesille estate
in England got matter's arranged, and could xend Mr,
Ponsonby a portion of the funds due ham. The cash
from these sources would be quite a help to him, and
as he carned a stock much smaller than a year ago,
he liopusd to weather through all nght, and the return<
from the crop generalty, would mahe him eaxy hefore
spnng  Then he hadthat fann, which he could not il
to el soon at a good profit.  He had little thought of
these calculations proving mere empty  hopes without
fulfillient, before the conung winter had passed,

The harvest of 1884 came tound i Mamtoba, and as
results vaned uch in different localities, around the
locality in which Jake Millbank was, streaks of {fine crops
were sandwiched with streaks where frost had done heass
damage, vo that some farmers were well satisfled and
others badly disappommted.  Jake found the work of
raking in country collections very hard, and far from
satifactory. His own farm wnstead of beng a source
of profit was a load. The foreclosure and conveyance

wmachine, which iva matter of secondary ¢ ideration,
it indead not  altogether unnecessary to him, seldom
fails to take some sveurity for payment, and never fails
to hasve the obligation acknovledged in writing in an
instrument wlich gves him quitea start of ordinary
creditor.  On the other hand the retail merchant, who
supplics the farmer with food and clothing for himself
and hix family, has fo give credit without any sccurity
and in most instances without any acknowledgement on
the part of his customer, which would prove the debt in
alaw court. When the retail merchant wecetsa loss
and the machine man comes out safe or nearly xo, the
latter gets abused as a sharper and rascal, whereas the
whole matter hex in the fact, that the wmachwie wman's
system of business makes full provision for the collect.
i of cutstanding debts, whereas the merchants system,
if he hax any, makes no such provision, until 1t is as a
rule too late to follow a xafe or successful one,

Mr. Slickmouth had eyed Jake very cautiously during
the latters pacingg and  thinking, and as he saw his
features relax, he touched him on the ann and  said,
¢ Jake you snap that farn of Whitman's, you can get it
for the mortgage and interest.” Then he explained to
Jake how there was only four dollars an acre mortgage
on Whittnan™s fann and the company wanted only the
interest on their loan, while the fann was well worth ten
dollars an acre of any man's moncy. The company for
payment of the back interest about #130, would give an

exy ed to quite a little sum, and the cost of
breaking and stunmer-fallowing had been heasy, although
paid mostly with old atore bills due him. Christwas
was close at hand, and he sent to hiz old mother and
biother some curios of the prairie country as Christimas
wifts, amony others a fine buffalo head and hornes, left
with him for sale by Mr. Neville. He had been annious
for several day s to xee that gentleman to know the price
he placed on the buflalo head, and had asked Mr. Slich.
mouth to see him and tell him to call.  The trin carry-
irye off his presents had not left the town half an hour,
when Slickmouth brought the news that Mr, Neville was
off for part unknown, and as to his estates in England,
he, Slickmouth, beheved they were more likely to be
located in the moon.  He had left nothing which could
be attached, unless a bull terrier and asctter biteh, both
of unquestioned breeding, and theve he had brought to
Jake in the wagon,

The blow was a heavy one on Jahe Millhank. He had
Yost over six hundred dollars by this one man, and who
knew how soon other losies would follow. He lost no
time in enquiring as to the truth of Mr. Slichmouths
story, and found it to he too true. He took delivery of
the canine assets, scarcely knowing whatto do, and put
them in his back shed, each chained up. That night he
slept but little, and in his night tossings he mapped out
a new policy for himself, which like all other policies not
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