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especiaily into the bands of so colossal a
monopoiy as no-w has its gr.ip upon the water
powers of the province of Quebec. 1 'have no
brief to speak for the province of Quebec, but
I believe the time will corne, if it has not
alreaiy corne, when the people of that province
will regret that these powers were allowed ta
pass into the hands of these great private
interests and monopolies. On their behaif as
well as on behalf of the people of Canada
generaî1Jy 1I do not like ta see tihe power of
these interests still further inecased by allow-
ing them to get contrai of the Beauharnois.
At the tirne the matter was under discussion in
the bouse 1 had a few words to say. The
Prime Minîster tiben said-I have not his exact
words, but ithey were to the effect that the
power belonged to the province. I made the
suggestion that the dominion night develop
the power. He said that tihat was impossible
exeept by agreernent with the province of
Quebec. 1 suggested that the federal govern-
ment .might, by purchase if you like, acquire
the interests of the then ehareholders of the
Beauharnois corporation. In that case the gov-
ernrnent would flot be infringing -on provincial
powers. T-hey would mxerely as shareholders
be in the position which the then shareholders
of the Beauharnois company occupied. The
Prime Minister did nat take kindly ta tha~t
suggestion. He said in so many words that
the government had no intention of eo doing.
Wit'h that I amn not finding any fault at the
moment, but I say that the situation has
changed very substantialiy since that time.
The company feli in4to difficulties and in t'he
opinion of the government it becarne necessary
toa &ssist, the furtiher development of the
Beauharnois corporation by a guarantee of
loans made by the banks of Canada ta the ex-
tent of some 816,000,000. Sa to-day the
Dominion of Canada bas that substantial
financial interest in the Beauharnois project.

I make now a suggestion, which I knaw will
not be received with favour by some,' and
wili perhaps be regarded as a far-reaching
sacialistic idca, but it is in line with my ideas
in regard ta public ownership. I make the
suggestion because of the fact that we are now
in a position that it seems difficuit to get out
of. We have two cantesting interests, twa
contesting groups of financiers, trying to get
contrai of the Beauharnois corporation, and in
the fight that is going an between thern the
interests of the Canadian people, and the
interests of the bandholders in t-his cancern
I imagine are flot being very weii served.
If we have already $16,000,000 in this enter-
prise, and they need something like $13,000,000

mare ta complete the project-perhaps les
than that-besides w'hich the dIaims of the
banks amounting ta some 86,500,00 may have
ta be protected, why shouid not t>his govern-
ment àn the generai public interest, and per-
haps finaiiy in the interests of the people of
the province of Quebec, take over the whoIe
project by ,acquiring ail the common stock
and owning the canoern? I ar n ot saying
they 6houid go inta the business of distribution
of power, but they couid generate the power,
and then we wauld have a project that at
least wauld be self-sustaining; then we could
absaiutely ensure that -the people of the prov-
ince of Ontaria, as well as the people of the
province of Quebec, wauid nat be payinag
through the nase as they will (have ta do if
these natural resources remain under private
contrai.

Now I -am going ta, make perhaps the most
sacialistic suggestion of ail. Not long ago
sorne of us, I think my hon. friend frarn North
Bruce (Mr. Malcolmn) and myseif, had a little
discussion with the Prime Minister with re-
gard ta what some might cali inflation. I amn
nat an unconditionai inflatianist, but on a
previaus occasion 1 did say that I wouid not
be afraid ta experîrnent a bit with controliied
inflation. We made the suggestion a few weeks
ago that we might at least try out the issance
ta a moderate degree of federal currency,
w ithout gold backing, for such purposes as the
construction of public buildings and other
works of a public nature. It just accurs ta
me naw that the Beauharnois project might
be an enterprise in cannectian with which we
rnight very weil canduct that experirnent. Per-
sonally I should nat be afraid, though of course
I have flot the responsibility that mnust be
assurned by the members of the gavernrnent,
ta duplicate if necessary the inflation that was
practised by this gaverument last fali ta the
extent of some $M5,000,000, in order ta carn-
piete this project. I think we rnight retain
this natural resaurce in the hands of the Cana-
dian people by the issuance oif federal currency
in that manner. Then yau would have a
concern owned by the people of Canada and
'bringing in a revenue which ultimatelýy would
take care of the wbhoie cast of the under-
taking, at the same t4rne preserving for the
Canadian people-and t-hat is more particularly
in my mind-this great natural resauroe, which
shauid na the allowed ta f ah into the hande
of private intereste.

Mr. MORAND: Has the han. member in
mind the redemption of those notes aver a
period of tirne?


