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-AtlanOtitbotmompany, which äs~ir~atedinFrance;
and yet we are told that a company incorporated by one of
our own Local Legislatures has no legal existence. I can
see no* technical or constitutional objection to the: Bil.
Whatever objection can be raised against the Bill it will -be
time enough to raise it when itnomes before the Committee,
and I think it should now receive its second reading.

Mr. BLAKE. I do not think there is anything in the
point of order and the other objections such as should
prevent the second reading of the Bill. As the hou.
gentleman says, it is qiite in our power to recognize
the existence of any corporate entity, no matter by what
legisiative power that cbrporate entity may have been
created, and to give it powers which we might give to any
corporation incorporated by ourselves, although that is not a
principle which f should desire to see very extensively
applied. The question of powers may very well be left to
the Committee, but I would say that if this Bil be nlot for
the purpose of empowering the Company te lend money in
other Provinces, 1 cannot see what its object is. If it is
merely te give the Crédit Foncier the power of purchasing
the bonds and other securities of the Dominion, I very much
doubt whether the Local Legislature could not give that
power, if they have not got it already. With reference to
the 7th and 8th clauses, I ho pe the Uommittee will see that
they conform to the spirit o the principle we recognized
last year, so that the borrower will know what lie is paying
in principal and interest.

Mr. GIROUARD. We intend to comply with that law.
Mr. BLAKE. Then the 12th and 13th clauses seem to

me to be very singular clauses. They give this Company
a private criminal law of its own. They declare that
mortgaging withont legal title, and falsely declaring that
mortgaged land is free from encumbrances, on the part of a
borrower, shall be misdemeanors, and shall render him
liable to fine and imprisonment. These clauses should
either be made general in their applicatirn or they should
net exist for the benefit of this single corporation.

grant you the 'anthority to go further; it wim nou
the permission of extending your operations ecw e.
But if the Pederal Government grants snch 'aprivïlig to
this (Jompany,~what will take place ?Th Or&dit Foner
will extend its operations to ail the other Provinces, reserv-
ing to itself the Province of Quebec as a basis for future
oerations ; it 'willI make use of the funds of the freeholders
of the Province eof Quebec to speculate in tihe othi-
Provinces. We are told that it is nothing ew that
companies sbould come-and ask for an extension ef powers.
But there is no precedent for the present cane, nd I tefy
the hon. meinber for Jreques (Cartier to instanne a similar
case. The hon. member has mentioned that of the Trans-
Atlantic Cable Cbmpany. But the present case is that of a
cotnpany inoorporated by the Provincial Legislature, wich
has defined its powers, its privileges, and has said: "We
have granted you an Act of incorporation so that yen
shonld invest your money in the Provihee of <4;uee
exclusively, and on those terms do we allow yon to exist
with the powers which we now grant yeu.» WelI, then,
the Province of Quebec would be deprived of the advantages
to be derived from a company ineorporated by itself, should
the Federal Parliament grant to it the right of existence .
the whole Dominion of Canada. I repeat that is a serious
danger, that this House bas no right to interfère and to,
extend powers granted by a Local LegisIative, when once
they have been defined. I maintaim that w cannot
entertain this Bill; it is unconstitutioea and opposed
to the idea which bas ever presided at law.makig.
I pretend that this private Company, >which, ýon the
strength of a Private Bill, asks for an extension er
powers, should follow the rule, which consista in annexing
the Bill itself to the new one asked for. It is, perhaps, the
firat time that the question arises, but precodents have hot
always existed. . think it is a measure of security for the
future, and to that, Mr. Speaker, do I call your particular
attention.

Mr. GIROUARD. I would like to correct a little error
committed by the hon. member when he stated that theMIr VALÉE li isstaed n te ct f ''~ruîtronlerfi41Lep-vî-ge-x 1n-4g1- on---- in

ufflt rncir hfd te pivilege of lending mney duringincorporation 50 years in the Province of Quebec. The only privilege itwhat are the powers of the Crédit Foncier Franco-Canadien. has is to have a Committee or Board of Directors at Paris.I therefore maintain that that Act should be annexed to the The Quebec Legislature bound itself not te incorporatiBill now before the louse, as letters patent, in' order that another Company or Crédit Foncier, lending money on thewe sbould be able to grant any privileges to the Company- same principle, which should have an office in Paris, but theSuch bas ever been the principle both in England and here, Quebec Legislature may incorporate as many Orêditand it iscarried out to prevent the passing cof a Bill giving Fonciers as it likes, provided that these Crédit Foheiers orte a company powers more extended than those cortaimed these companies have offices ontside of Paris, in Lodonorin the letters-patent, or in ils Act of incorporation. The elsewhere.
Legislature of the Province of Quebec has granted to the
Company the right of existence in the Provincé of Quebec Mr. TALLÉE. The hon. member for Jacques Cartier
for 50 years, on condition that it should confine its opera- contradiets me on a certain point, and says 1 have made a
tions to that Province, and now we are asked to grant to it mistake. The following is the clause upon -which I base my
the right of extending its operations throughout the other assertion
Provinces of the Confederation. I pretend that there is a "A privilege of 50 years, dating from the day ofits 4unai constitution,
serious danger in granting sunh a power; it would be tanta- is granted to the Company. The said privilege consists in the fact that
mount to setting aside our provincial authority; those the Government of the Province binds itself not to authorize within its
desirous of obtaining special privileges would go to thePro- rriry the formation of any other Crédit Foncier in any way rprseitted
vincial Legislature and say: -1Incorporate us, as we wish to
do so-and-se." Therefore, the Legislature would incor- Conseqently, ne other company of its kind may .stablish
porate such a company, and would grant to it privileges, 'teefin Canada.
denying similar ones to any other corporation, for a terr -Mr. SPEAKER The objections raised by the hon.
of 50years; these privileges once secured, the company member for Portneuf are as follows: First, that this
would appear before the Federal Parliament and ask for an Hfouse bas no jurisdiction, because the Bill befor it affets
extension of powers. The hon. member for Jacques civil rights ; 2nid, that it gives larger powers than those
Cartier bas, said: "It is because these powers are too granted by the Legislature of the Province of Quebec; &d,
limited that we have come te ask you to extend them." that:the Bill ought toe eaccompanied by a epy of the
WeI,.then, if your powers are too limited, go back to the. Statute of the Province eof Quebec, granted for thincor
Legislature of the Province of Quebec, where poration of the Company, which isl in efect oqivalent to
you were mborn; go back to the,, place whence letters-patent,which, aeording te the StandingOrders, t
you obtaimed your powers; go whither you accompanythe Bil. With the firsttwopoints Ihave noting
have your existence and ask of that Legislature toi te do. Neither the question of jurisdiction, nor the GVhor

Mr. GraouÂAo (Jacques Cartier).
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