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Consolidated Revenue Funld was created, in which all.mioneys.received were to
be deposited, with Parliameut alone enjoying the power to'authorize expenditures
from the Fund. *A Treasury Board was also established to supervise ail matters
relating to finance, revenue and expenditure. It was created by Order-in-
Council on July 2, 1867. Two years later, however, with the passing of the
Department of Finance Act of 1869, it was made a statutory conimittee of the
Privy Council cànsisting of four Cabinet Ministers, with the Minier of
Finance as Chairman. The Act stated that the Board should act as a committee
of the Queen's Privy Council on ail matters relating to finance, revenue and
expenditures that might be referred to it by the Councîl or that the Board
might think it necessary to call to the attention of the Council. The duties
and powers conferred by this Act are stili the central core of the responsi-
bilities and functions of the Treasury Board.

Some doubt exists, however, about how effectively the Board perforuied
as a central control agency in those early decades, extending into the 1920s.
Although by 1910 it had begun the practice of reviewing departmental estimates,
it appears that the Treasury Board met only intermittently and was relatively


