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BUSINESS VOUNDf.D 175

5NcI~ODAED1,cAriÂtAMERICAN BÂNKU NOTE OMVPANY
ENGRAVERS AND PRINTERS

BANK NOTES, BONDS. MUNICIPAL DEBENTURES, STOCK
CERTIFICATES, CHEQUES AND OTHER MONE-TARV DOCUMENTS

W.rk Aeonptabtc cm &II stock

Head Office: OTTAWA 224 Wellingt~on St.
rxckau

'A 1857

tes

MONTUfEAL
224 St. James Street

BIRANCHES~
TORONTO

19 p4elia Street WINNIPEG
Union Bank Bldg.

Royal Indemnit y Company
PERSONAL ACCIDENT
EMPLOYERS' LIABILITY
FIDELITY GUARANTEE
TEAMS LIABIUITY
BURGLARY

INSURANCE

AUTOMOBILE INSURA-ýNCE
TORONTO OFFICE:

27-29 Wellington St. East
JUUIA H. FERUWON, hut.

WVORKME1-N*S COMPENSATION
E*LEVATORi'101 LIABILITY
BOI LE R
PHl-YSICIANS' AND DE-NTISIS'

LIABILITY
MONTREAL OFFICE:

2 Place D'Armes

RICIIAID J. IOWD. Supi.

WHATDoEs
AN APPRAMSAL
To THE MANIL

Firat :

Second:

lice of a satisfactory settlement in the' event of lise by lire,
ng th e insurance is based on values establjshed by an up-te-
hppra1sal.

values of physîcal asuets are established (anid certified te)
are indispensable in making statemrents te Banks, Directors
)ckholders. and in case of stock and bond issues, purchase
le, etc.

praisai wili protect ycur coat accountin; systemn. Our plant
wiIl enable you to keep complete detailed data of unit

:Ost. and capital additions te Plant.

WCe respeciful1p solhcd, your corresporndence

Stieda Sat.gUars Against Counterleitini

agust 1,3. 1920


