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The Foundation Investment for Canadians

The foundation of investments should consist of securities, which, beyond any question, secure the
principal,’ ensure a good income, and are readily marketable,

Of all securities, Victory Bonds are unsurpassed in combining attractive features.

I. They are government securities.

The security is not only beyond guestion but is the greatest afforded by any investment in
Canada.

3. The supply is to be gradually diminished by reduction of the public debt.
4. No loans are to be issued during the current fiscal year.
5, Funds are accumulating and large amounts will undoubtedly be seeking investment.
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The new income taxes make the tax free issues still more attractive than in the past,
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7. The bonds are instantly marketable.

8. The Bonds have the highest collateral value.

9. They reduce innvestment worries to a minimum.

10. The yield, 5.41 to 6.01% is excellent, and will in all probability not be long available,
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To build investments wisely, we recommend that investors purchase and hold a substantial proportion of
Victory Bonds,
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WE SPECIALIZE IN

Western Municipal and Government Bonds

ROYAL FINANCIAL CORPORATION, LIMITED

Suite 1001-8 Rogers Building - - Vancouver, B.C.
J. Y. GRIFFIN, BRIG,-GEN. V. W, ODLUM, E. B. McDERMID,
President. Vice-President. Managing Director.
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A. E. OSLER & COMPANY Assurance Company

MEMBERS TORONTO STOCK EXCHANGE

Tel. M. 7434 Melinda St., cor. Jordan /OF LONDON, ENG. '
Accident, Health, Employers’ and « Public Liability, Motor Car

Toronto Elevator, Teams, Plate Glass, Burglary and Fidelity Bonding.
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