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DIVIDENDS AND NOTICES

NOTICIE RE SIELECTION
0F AUDITORS

Under Section 56 of the Bank Act

Notice is hereby given that the General
Managers of the Chartered Banks in Canada
intend to proceed at an early date to select by
ballot a panel of flot Iess than forty persons who
shall be eligible, subjeet to the approval of the
Honorable the Minister of Finance, to be ap-
pointed auditors under Section 56 of the Bank
Act.

Formai applications to receive cons ideration
will require to be made to the General Managers
of the Chartered Banks of Canada, in care of
the President of the Canadian Bankers' Asso-
ciation, Toronto, on or before the 21st day of
JulY, 1913. D. R. WILKIE,

iPrssldant, Canadian Bankers' Assoiation.

Toronto, July :a, 1913.

THE MEROHANTS BANK OF CANADA.

QUARTERLY DIVIDENO.

Notice is hereby given that a dividend of two and one-
half per cent. for the current quarter, being at the rate of
ten per cent. per annum, upon the paid-up capital stock of
tbis institution, bas been declared, and that the saine wili bo
payable at its bankingz bouse in this city and at its branches.
on and after the îst day of August next, to sharehoiders of
record at the close of business on the i5th day of July.

E. F. HEBDEN,
Generai Manager.

Montreal, 24th juxie, to13.

PENMAI18, LIMITED.

Dlvldsnd Notice.

A quarterly dividend of 1,14 per cent, on the Preferred
Shares of the capital stock of this Company bas been declared
payable August ist, 1)1,3, to shareholders of record of july
21 St, 191,3, aso a quarterly dividend of i per cent. on the
Common Shares of the capital stock of this Company has been
declared payable August I5th, 191,3, to ',harcholders of record
of August 5th, 1913.

By order of the Board.
C. B. ROITNSON,

Secretary-Treasurer.

TENDERS FOR PULPWOOD LIMIT

Tenders will be received by the undersigned up to and
încluding Frîday, the î5th day of August next, for the rigbt
to cut pulpwood on a certain area tributary to the Lake of the
Woods, in the District of Kenora.

Tenderers shaîl state the amount they are prepared to pay
as bonus in addition to dues of 40c. per cord for spruce, and
20C. per cord for other pulpwoods, or such other rates as May
from time to time be fixed by the Lieutenant-Governor-in.
Council, for the right to operate a pulp mill on or near the
area referred to.

Such tenderer shaU be required to erect a milI or maills on
or near the territory, or in such place as shall ho approved by
the Lieutenant-Governor-in-Council, and to manufacture the
wood i.nto paper in the Dominion of Canada.

Parties making tender wil be required to deposit wtth
their tender a marked cheque payable to the Honorable the
Treasurer of the Province of Ontario for ten per cent. of the
amount of their tender; to be forfeited in the event of their
not entering into an agreement to carry out conditions, etc.

The highest or any tender not necessarily aecepted.
For particulars as to description of terrîtory, capital to be

invested, etc., apply to the undersîgned.

W. H. HEARST,
Minister of Lands, Forests and Minus.

Toronto, Ontario, May 2oth, 1913.

CO-N-DELNSED A-D«VERTISrF;-,--eEMENTSý
Avertisements on thit. pa#. W111 b. accepted hereatter et the following rates :-'* Positions Wanted" advts. one cent per word
th insertionS "Positions Vacant," "Apents or Agencles Wanted" 5445s. two centa Var word tach Insertion; ail othe,,

AdtmomentS, tiare. cents per word esch insertion. A minimLu charge of 50 çents per insertion wii ha madte In esca cas.

Hornibrook, Whittemore & Allen
General Ineurance and Morrgage Agents WANTED.-By an Estahlished Manufacîurîng and Fruit

C ALGA RY frndustry near Torontîo, a mnan 10tak charge of office and tu
Delaw-are Undc,,wrlter,. Philadephla
Eqgitabile Pire & -Marine Insurnne C- aea netet o n 25.h oeayTneTrGermýania Pire Instirance Co. of New Yorkmkenineme.BoNo22,TtMntay7ms orIlocster (lerman Underwriters AmencYoto
Yorkshire Insurance Company Limited t.

Agint" wuanued ntmr rsme od i iet Ssad.a

The Domninon Goveriment basý advertised for tenders
the construction of a sea wall, ship channel, breakwater
retainillg wali as the initial step in the $25,ooo,ooo To-

to Harbor Improvement cee The breaýkw-ater t0 be
Lt wili extend from the Eastern Gap to Woodbinc Avenue,

from the Western Gap to the Hiumber River. The ship
ninel will give access to the industrial dis-trict at Ash-
ige's Bay, as proposed under the plans of the Hlarbor
nmission. The estimnated cost of this work is $5s;ooeooo.

Two Y ork dailîes have given currency to a report
that thec N-v York, Cotton Exchange is cnemplating mov-
ing l0Ma îra in the event of the proposail for a tax of
t-to of on- per cent. per pournd being ievied on ail transac-
tions in rotton futures becoming law. The, lax, equai to e0
cents on a bale of cotton, is helM to be prohibitive to any
future trading and practicahll t0 meant the legislating of the
Cotton Fchneout Of usns.Stili, the proposed re-
moval looks like a piece of politics.
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