
TI-ZE NIONETARY TI~tE~S

canneries have been taken over, and tirere are several otirs
wirich are expected ta came into tire combmnation in tire
near future. Thre company iras an issued capital of about
$2,74o,ooo, witir $i,ooo,ooo cah in tire bank, and thre is
besides about $i,26oaoo wontir of unissued stock. As tire casi-
neries have been managed in tire past they have only been
in actual opcratian for about six weeks each year, iying idie
for tire otirer part of tire year. Tire company, irowever, intend
te worig on an altogether diffenent basis, and, tirey wili pack
nlot anly ail kînds o! samon, but wiii give tire fisirerruen mucir
more continuons work by catciring iralibut and cod and sait-
ing dog saîmon for tire Japan market Many o! tire cannenies
an tire Fraser river are te ire dismantled and their lumber
and machine-y removed ta places convenient ta where tire fish
are eaugirt. Their work will be. facilitated by traps pîaced an
the west coast of Vancouver Island, a systeni tire grantitlg of
wiricir is loaked upon as certain. Not anly tis, but many
by-products of tire fisiring indnstry, wiricir have in tire past
been looked upon as waste materiai owing ta lack of 'ire
necessary capital for uitiîizing thein, will be worked np into a
profitable manufacture. Cirief among these produets will ie
Oïl, glue and fertihizers.

Among tire chief advantages looked for as a resait of a
centralized systeni, sucb as tire formation of tis company
bnings about, is a better marketing of tire product. Nat only
is its qnality expected ta imprave, a desideratum. of paramount
importance in canned goods, but aid markets w.ill be more
fuliy supplied and new ones exploited as quickiy as possible.
Anstralia witir its gald fields would douirtlessly afford a lar.ge
and Profitable outlet if tire quality of tire article and& its con-
tinuans supply couid ire depended upon. Tire directors
eiected by tire campany for tire first yean are as foliows:
Alexander Ewen, of New Westminster; R. J. Ker, of Vic-
tonia; W. Murray, Campbrell Sweeny, G. 1- Wilson, E. E.
Evans, and Henry Doyle, of Vancouver: Aemilîus jarvis, of
Toronto, and Kennetir MacLaren, of Jersey City.

QUEBEC MINERALS.

A nather disappointing report upan tire minerai production
of Quéebec is made by tire Inspector of- Mines for tirat, pro-
vince, Mr. J. Obaiski, M.E. Disappointing, tirat is, in tire
output, for witir the exception of asirestas, which ia at préenrt
tire most prominent item ini tire minerai indnstry of tire pro-
vince, and ane or two ather Items, tire production is meagre
in tire extremfe when we considen wirat iras been prée1dicated
of its undeveloped weaith. Tire numirer of men wiro were eni-
piayed iast year in varions mining Ôperatians Was 2,792,, and
tire wages paid tirem amounted ta $865,sox. Tire valne o!
différent minerais raised was $1,727,731. Tire principal o! these
were:

Asbrestos and asirestic ............
Granite...... ............. ......
Copper are...ý.... ........ .....
Mica and mica product.............
Bog iran are.................«
Cement ... ý.... ........ ..........
Chrome iran......................
Ochre calcined. .... ......... ......
Siate............. ...........

i46,000
I26,5oo

39,600
28,978
28,000

16,744
14.595
12,252

Other articles ta tire value Of $30,633 were silver and iead
are, phosphate, graphite, raw and prepared; sulpite of
baryta, flag-stones, magnetic iran are,* goId and felspar. It
wiil be seen Irom tis iist that ashestos constitutes three-
fourtirs of tire wirole, and that only one-tenth, consists o!
metals. Phosphate shows a muci reduced production, and
goid a very trifling anc when we rememben wirat we, were
once told about tire possibilities o! tirat metai in Beauce asnid
thereabont. As ta petroleuni, the workings for which have
been in tire Gaspé district, it is nnhappiiy ta be noted thirat
the Canada Petroleuni Company, wirich had spent mucir
money in praspecting and bcrning, and in erecting a refinery,
etc., has gone into liquidation. Tire weils wiricir have been
sunk have, in Mr. Oiraiskis 'wonds, nlot mucir mare tiran
given reason for "snppasing 'tire présence ai ail in ýgreater
airundance in some part af this district," whicir is very Înde-
finite and not at ail encouraging.

THE TOBACCO FIGHT.

Canadian manufacturers of tobacco complain that tire
tobacco combine of the United States, whicir has a Dominion
chârter, flot content with waging war for the contrai of tire
Britishr markets, is using unfair metirods of competition to
drive Canadian companies ont of business. Thre combine
recently sent out a circuIar to retail dealers in this country
specifying, among otirer clauses, that wholesale dealers must
flot seli te other than retail dealers except by pesmission of
tire trust, must seil r.ntail at prices fixed thereby, and offering
a bonus or rebate of 5c. per pound ta retailers promising to
irandle no mannfactured tobacco made from Canadian leaf ir
fromn a combmnation thereof with foreign leaf, except it be
made by tire trust. Besides this,.the combine déclines ta -.eU
its tobaccos or cigarettes ta any whoiesale house which handies
a box of Canadian leaf tobacco nmade by any other firm rr
company. Wirere the shoe, pinches is in thre fact tirat the
trust produces certain brands of cigarettes and' tobaccos
iilirch awing partiy ta intrinsic menît, partly to fulsomie
advertising, are in keen demand. The dealers, therefore, in
order ta retain the trade of their clientele are bound ta seli
them, but, in order ta do this, tbey have ta refrain fromt
ordening the goods of other nianufacturers. Canadian matn-
facturers have presented their grievances to the Dominion
Government,' and we understand that a commission will be
appointedl ta investigate in thre, saine manner that was donc
recentiy in the case of thre alleged paper combine.

AN ýEXPLORATORY CRUISE.

The project of tire Canadian navigator, Capt. Bernier, ta'
equip an expedition, and spend four years in expioring thre
lands and waters at the extreme north of tis continent, is
one whicir should command the interest 'of Canadians. Tire
Captain's ideas embrace more Vhlan merely the discovery of
the Nantir Pole-thougr this feat, if he shall achieve it, wiIl
redound gréatly ta tire glory of Canada. He will have an eye
ta tire great minerai riches believed te exist north and west
of Hudson's Bay, and guided by the buoys already piaced
ini Arctic waters by the United States authrnties, proposes
ta prove sanie of the theories of wind and water curnents

iich have commended theniselves to scientific me~n. Tire
plans of Capt. Bernier have been highly approved, by such
men as Sir.Clement Markham, president of tire Royal Society
of Great Britain, tire late Prof. E. M. Dawson and his suc-
cesser, Dr. Bell. Mr, Tyrrel, tire Canadian explorer, the
Canadian Institute, and tire Land Surveyors' Assoc iation of
Ontarjo have ail expnessed tire warmest intcrest and ap-provai,
wirile tire governments of Québec and tire Maritime Provinces
promise assi 'stance in varions directions, direct or indirect.
Tire Ica 'st that wili ira requinred ta fit out tire Polar expedi-
tian, we are told, is $i20,ooa. Sir Wiifnid Laurier iras prom-
ised, ît is said, that if Captain B3ernier can raise $6oooo tire
Governnent of Canada will'give an equal suni. Already thene
is sine $30,ooo snbscribed for tire purpose An excellent
opportunity is offered for some more, of aur nicir and public-
spirited men ta contrîbute, ta so worthy a cause.

DEATH4 0F HUGO KRANZ..

Tire président of tire ýEconomical Fire Insurance Com-
pany, of Berlin, iras tire mnelancholy announcement ta make
of tire deatir, on îst june, of Mr. Hugo Kranz, long manager
and at one time président of tirat company. Noticing tire
signs of iris bodily weakness, tire directors an tire igtir of May
granted him tirree montirs' leave of absence, in tire hope that
complete nest wanld restare iris weakened frame. Tis, irow-
eve.r, was not realized, as ire irad nat since that date been Ile
ta leave iris rooni. He passed qnietiy away on Sunday morni-
ing, at thre age of 68. Mr. Kranz was emphatically a goodj
citizen. During tire 47 years ire lived in Berlin, as mercirant,
councilior, treasurer, mayor, scirool trustee, member of Par-
liamecnt, ire dispiayed irigir purpose and great energy. No
Wonder, then, tirat ire is uiniversally mourned ini tire county
of Waterloo. Tire Econamical Mutual Insurance Company
will miss him, too. He was ane of its promoters, tirty


