What causes the Scarcity of Money in Canada West. 3

. value of our exports and leaving a large balance against us in our trade with

foreign countrics, "I'he excess of our 1nports over our exports has not alone
been caused by the fall in prices, but has been going on during the last five
years as the following table will show. Besides the exports given below, the
trade returns add a considerable amount as estimated short returns from
Inland I‘ot‘.ts, but we must place against this the imports entered under
value notwithstanding the vigilance of our Custom Lfouse officers.  While
the great majority of our merchants furnish true invoices to the Custom

[Touse it is welt known that numerous frauds on the revenue are suecessfully
carried out,

IMPORTS. EXPORTS.
1852 £5,071,623 £3,513,993
1833 7,995,339 5,003,057
1854 10,132,331 5,312,327
1855 9021542 6230861
1836 10,911,785 7,294,524 lListimate.

Balance 15,307,871

" £43,162,610 £43,162,640
Balance against us £15,307871.

The above table does not show any large amount of over-importations if
we consider the requirements of the country caused by the rapid increase of
population, and the amount of foreign capital expended within that time, a
great part of which left the country to purchase Railroad Iron, Locomotlvgs,
wmachinery and other articles of Linglish and American manufacture which
Canada could not furnish ; but it clearly shows that however much we may
have increased the internal wealth of the country we have not increased to
any great extent its cash capital,  [istimating the foreign capital expendgd
n this country within the last five years in the prosecution of various public
WOrks, At e e . £12,000,000

Add extra time purchases abroad, not adjusted ........ 5,000,000

£17,000,000

Deduct 10 per cent profits on £10,000,000 to foreign
CORLACLONS v v ve e s veeevresonronnnnncnnnnns 1,000,000

£16,000,000.

en that unless by the introduction of foreign capital
terprises or Bank stock, we have not materially mcrease«!
ith, fopes the country, wnd that if we were to reduce our accownts
w Jeegn nations to the same level we would not have as much asb we
invesﬁb:'ymrs ago. 'T'welve millions at least f’f forcign capital hgvlq cz;m
above e'r'.‘ ‘(’l“l‘ ru\lrc)uﬂg, canals, and other public lmprovemgnts,hwn'nn bxe
a still gre:ﬁ ’ l?ut our unports have exc.eeded our exports dfxrmg that t.xme y
such an ersum. Tt would not be difficult to show that in a new country
mﬁug& of forelgn capital would necessarily require large importations

to meet _ﬂfe creased demands of trade, and that such an expenditure would
also diminish oy exports by absorbing a larger quantity of our Lumber and

It will thgs be se
vested in private en
thf} cash capital of th



