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Canadianl Paoillo's Yeats.
A itjogli tpt uufrfi, tratitoly .iiall i ilie..I t

aico u ifur ant t.itu rulatt.,. tf AL.;" $.iAti* tuà
tite A mi-rîa, stoek aaatrL.ut dru çou:ice.ritu 1.
the aladiati l'auifluie Raltay liasasAie,
fruaîa.tiio datu i tS Liica Wuru jlliin,lutel, a vosy
magnaficaist., and! ai. tiiiî(ei, a troubluiulao. atti
tt.Jo tu the raîlrua-1 situalîui, ut tht, I,;eîtl

.'tac. It biaq, ,adc.bti a thutr: à n tu
sida ut the rairua.! aswb,atiuits and! au ele-
maont iii thu rate sitkittium A hieh Aaiericaai
u:lamage'a coul.! nîus ai'Turd tu. disregard. Tho
restrictions ih the, iiaaerstato commerce
laws imposed upon the action of our own
roads have, as i well kmmewn, furîiiqlied
further opportunîties for the great Canadian
liste, the amanagemenat ot v.hich basq beu treo
te seck for business by> the apeai use of
methuds w hicli the comupaities on thi side ot
the border coutl unly purstmo sccretly an.! la
evasien ut t1ho iaw. It is ottezi 'aid, an.! lire.
bably with a great deal et truth, that a very
largo proportion of the demoralization ot
rates alurizng th«n past decado i chargeable tu
Camaii.n linos, an.! in tihis the Canadiant
.Pacifie, train its position and the oxteltt ut
territory àta sybterrm roat.he, fias taketi a do-
cidedly leadizng part.

It cannet be denie.! that the fitiancial opera-
tiens et the companiy have attraci.ed a great
dent et advers critici-jm. This bias ziet corne
freont Amorican çsjurces. Our own public
havei littie geuceral linoi;ledge of the affairs ut
the comnpany in that resjcr, and take o in.e
terest in them, except se far as they boar
tipon tho abality cit the r--ad tu continue its
aggrossive policy ini regard to trafic eiginat-
m:ag in the United -States. Lendon financial
autheritic-3 have, holaever, supplied the lack
et warnxngs upou this subject. and it bas beau
weil resimizfd fer surne years pant that the
sc.rt of financial partnershilp botweon thie
Canadian geveritmeeàt and the railread fur-
nishe.! ne guaraîteo fer tho future et the
latter, while the extraurdanary rapadity wzth
wbicbi the îsysten lias grown was, as eur own
experienco bas uivariably shoîv, a source o!f
weaknes3.

The last feW years, involvine. as they have
done, a perle.! ut depressien in Canada sirnilar
te) thatafTecting the industries efthde Union,
have net rtaite to affect the position of the
Canadiu Pacifie. Tho suspension et divi-
dcnds on the Stock an1 the autumrn et 1895
vas talion as a sitmu that the Company coul.!
no longer maintain tho position it hadassum-
cd, though the declaration et li per cent.
this sprimag carne as a srrprise, anad lands a.
alitional imaerest tu the shew.ingý for the lat
year. which bas just been furnishe.! in the
form ot tho annual report. This cocurnent
gives the followvimg rord ot camning-s and ex.

ponlirturc carnings. 1895, $lim,9 Il,_
037, 1891. 818.752,148. increase $889
operatiflg expenses-, 185,$! ,0O5, 1891,

1.2.9.de<'.rcase ','8"8.771 ; r.ot earn:ngs,
1895. 874092 1891. $,J3(9 inercase

$iu7u4,other izîcome, 18<35, $552.912,
1893,.8h8~2. ncrei-se 1219,087, total ýome,

S1,27b,73u; char~ges, S35 6,659,478, 1891.
$7.283.-7, dècrcaso e8621,19.7 ; bilance, 18953,
$1.2741 13S6. 189J1. te2f;.711, increase.9';O
117; davidionds, 19.St,2.1. 96, 1891, $t.-
ç*it,960o, decreaco, $1;51u.a»O- luance. 189.5.
SI4'12G26 1891, w$2.u,9,incicase 82 ,551,.

q lie laijgunai c. uthe repovrt ilidicateca an ait-
promem -ta at htciica upon tho
large redurtima in 'lie item ut opcrating ex-
1,one is lîkoly. i'resîdeuit Sir William-Van
ilome says in lits rcmarks, -Lot it hoe
ffsumncd that tlio largo reductiuul .1) worliing

oxpa.rses for tho yoar waq moade ati tho oxpenses
et t.he ph5smcal conduuoit of the proporty, thme
ahrectors beg )cave tuoSaY that u-.,th tho single
exception et tho car eqtuipinent, tho proerty
ot ti compamy vias nover ie botter condition
timan at tho close of the ycar, a nd that parti-

cularly in respect et permanent way it ivas
botter tla,, ovor beure." A t the saie tiu
tu dutai., ut t, mredtauns are zignificat
in thuir naîy. NtI.n tlaîî tI12,iA . was cut
du%% ci m, tlu îîîaiiîîtaico ut way and, $157,-
t)Ui> si utaita,îc , cars, %hile thonaneumît
ut c.juispiituiàt àî riut ziu iargC. a:,.! lia sullere.!
theu urditiary detoiriuratiun ut ait additiurial
3*efr. .At the saisie Urne it, muqt lie note.!
tliet, tlm, average, tiîile>agu opprattcd during
189-- is 1., 111 i&lt-S ,- agant 6,311 sutes in
181l, an iincroane ut oxacily 1û) suîites. su thiat
thoý apparent gassin : iot carninigg i actually
sinallter w lion redluco.! t., a mi leagos biais. Tho
et iii the proportion )t eperating eximenses

fromn 17,75 per cent, ot the gross te 60.50 per
cent. seenîs extrouncly violent, even whien
coinpare.! with the sirnilar unetlods adopteal
by soma of aur own western roadts. The ten-
nage carriod une mile vras 1, 490.( 00,") teits,
taanst 1,818,0wu,000 txins ie 1891, an inereaso
of 18 per cenit. Yet it would sp'em freins the
above sbewing tlaat eîiy about S100 îîer mile
was expeîîded u,en tho roadbed aima poai.
ont sitruc;ttre ut tlîe pruperty,

The cutting off et dividoaîdtî vas; obviously
tlîe correct course ta pursue under theso cir-
caristatices. Perlîapoî tiacir resumption i ex-
îlainedl by the tact that tue enormous expent-
dîture ut fresh capital for whichthe Cânadian
Pacifie is famous bas to go on. The report
under consideration shows that th bard
turnes madte little differonce in this respect.
The road issued last year $t,00.000 or mure
et debeuture stock, auîd tlae re'port points eut
further improvernents urgently needed tc the
extentoetqone $2,0O0,',)O. The abilityûet te
company ta salI securities muar, thereforo, hoe
maiataîned at aIl bazards, and! the compara-tively gie.! showing wbicm is made by tbe
report is maitifestly fin fartbem-ance et that
object. - i3radstreet's.

À. Bit of Bovine RookouinRy.
A year ago at this time cattie feeders; vare

rejoiciîag over the bwoiing condition et their
central markiets. Wbehn tho marked shortage
mn supplies et boat cattle became se utints-
taliably ovidentand advanced, prices faile.!
ta bring eut an inecaso, producers reape.!
the benefit et wluat vas perbaps as remark-
abcle a irise in values as the markiet bas over
known. The advanco wvas foIt tlîrougbout
the world. On the London miarkeots, where
values are au index et trades almamast the world
eveir, Amorican beeves were worth a year agel
tiais mweh- 113J te 194c 1 or Pounmd. estimatcd
dresmed wcigmt. T1o.alay tlîe best et thons
ivoul.! net sel! tvitîi 3 cents per prsund et
thoeo figures, an.! trado bas for a long timoe
biom: mnat iliFcuragimîgly elnw anmd
sluggish. The boomi wasq on in the Fmst a
year ago. Tu-day t lie reverseý iq; the case, and!
tlîe beet markiet et New- York or Boston is a
tlming: iossossd et little animatin. In thle
pnst tlareo monts this market lias recSived
60.00)0 more catle than in the Saine mnontLm
lumst yoar. When time condition et tho traite
is cunsiderod. thme remarhoable Jecrease in bert
constimption and tue rather biuue pîrospect it
womild sein as if the above incroase shoul.!
bav-e repraconte.! a decreaso.

IAw pricc.s are bitter pills fnr r<docors te
swaluw and! iL takos foitituai t4) 41uin the
doses. and! yet those low lîrices are brought
about by ne unnatural causes. W hoat is
a'heap au.d a great macs f or ,l are eating
bromvl witluuut anoat, The effect uup)n bec(t
qnmuplies is te pila tbem. up in thme coolers.
Whon Amnerican hoves of Lthe primest quai.
îty aire solling in Lozdon an.! Liverpeul at 9
01 cents par Pend dre-l sse iL very rrnaark-
Able that ex porters visa draw tlmeir supplies
troin time Chîicago markeot sbould 1 'itate
about pMing as high ne -le par peULd ! iVO
weiglit" > %Vhon oastérn channels are chnked
witl bert for wbicb thora is un culot an.! ro-
frigerators are )sol ling surplus stocks eau it
ho marývalle At that dreso. baet mon will

net buy more and pay more tao? white ie-
yo:îd douist the producer's cattie teilàuig a..
euunt i tiut a very pleasiog une fur him L.
etudy thas4 winter, neithor i4 thora rnono> ,,,

the bitsin s: fr tho hiler ut- the exporter.
.Cheatp boitufita unly tho c n-iuinmr, b.ut

i times o ut uoney stritigericy and tînç.urtait,
ropcslua values are an index et wide-
dpr edpvrcy. 1'urk and inutton are lou

su is curis. Ilog prod ucta are situply dum. it t.,
a figure as Iowv as çan hoe recalled at this sea
àuoft tho year. The prosecct i flot muru
ploasiiigthanà the retruspect. -Clitcagt Lvo,
Sto)ck Reoport.

W. Rt. Roeberta, -.atchimaker, Na'anîo, as
dead.

No Trouble
to furnish information about
Splendid Service offéred via
"1The North-Western Line "
from. Minneapolis and St.
Paul to Milwaukee and
ClhicagQ-it's a pleasure. If
you c. ntemplatc a trip
East, please drop a line to
T. W. Teasdale, Geneal
1 assenger Agent, St. Paul,
and receive illustrated Fol.
der, Free, with detailed
information about the tlirte
superb trains leaving AMin-
neapolis axud St. Paul every
day in the week, for ii-i
wvaukee and Chicago togetheri
with any special information 'J
you may desire. Your1
Home A genît will seil youn
tickets via this first class1
line and reserve you Sleep-~
ing Car Berths iii advance,
on1 application.

,WISCONSI CENTRAL~

DalEy Throiagh Trains&

1.25 pn, 7.15 pu Lv. S. PlAr 8 .00 1-, 4:.40pu

pointe lu the United Statu0 and anads. 4
Clos. cnnection inade In Chlffl wit ss il tfflnsgol

Esatmadsonth. 1
Per Utu1Z Infomfnation apply toaOg nBM.0L tkiai Unw

orJAS. 0. FOND,
cep. ?is. 4ti W1l»waiml.,


