THE® COMMERCIAL,.

The Fur Trade.

C. H. Habbort roviows the fur trade as fol.
lows in a lotter to tho Now York Hur Trade
Revieto :—

Bear havo not sold as well in our market
during tho summor as thoy did last year, and
only the finer grades could bo pliced yet at
satisfactory prices, while all coarsely-furred
and commoner skios were difficult t~ dispose
of, cvon nt concessions. It is therefora more
than likely that this fur will weaken in the
courso of neat soason, unless wo recoive a
stronger support from Lurope aftor this, which
I considor rather doubtful; and my shippers
will do well to usa oxtreme care in buying the
inforior early bear collections.

Beaver, which, duriog such a remurkably
Jong period, have, with but slight fluctuations,
rotained theic high and intriasic value, as the
fur is beautiful and durable, can now be called
a ‘‘littlo off (even in the otherwiso preferred
Falor sorts), and the number of skins held in
irat hands is largor than it ought to bo no Iate
in tho scason, Thisis atill more noteworthy
in view of tho steadily decreasing collection of
beaver, especially in the United States, and
while I have no fear of a regular collapse in

prices, cautious buying can well be recom.

mended until n new basis of values is cstab.
lished by tho result of thenext London Janunary
sales, at which time the largest quantity of
heaver is closed out.

Otter have about held their own; large
heavy-furred skins, guitable for dyeing, and

ood colored medium grades, to be used plucked
n their natural color, being proferred as usual;
though thers was no real dJifficulty in placiog
other grddes when the owuer was ready to
accept reasonable prices. Closing quotations
of last season will probably be applied again
during tho greator portion of the approaching
one. [ could form, however, a more correct
opinion about this matter had the sale of seal
already taken place, as the value of otter gen-
erally sympathizes to some exteat with that of
the former.

Miok did not prove such a _good paying in-
vestment to their owners this year as in the
past one, because the cloak trade, which con.
sumed the bulk of the former collection, drop-
ped the article almost entirely, aud the sale of
fur capes, into which, also, a great many mink
wore worked, has been reduced. Still there
are yet quite a good many mink used for differ-
ent other purposes, and it is my opinion that
lower prices will alto stimulate their sale in
Furops, which unloaded most of its old atock
on us during the short-lived mink boom in the
summer month of 1891, A small Earb of this
old stocihas, however, since been shipped back,
snd some of the enterg’rising merchants who
brought the skins over here would, I think,
rather be reluctant to give the details of their
veature. Large mink of fair color met with
most favor with our manufacturers, agthey are
needed to make neck scarfs, which promise to
become quite popular. Real fine eastern, and
similar skins, of which the supply is only a
limited one, also found ready buyers, and low.
priced inferior grades were taken by a few
houses to be made up in linings. Present
stocks consist, therefore, chiefly of medium
grades, which cannot be said, however, to be
very heavy, and with favorable circumstances
the Inrgest part of them will yet bo consumed in
the course of the next fow months,

Muskrat continue to meet with but an indif-
fercnt demand in all markets, although they are
offered at comparatively low prices, and they
have proved a very unprofitable investment to
the exporters who still carry heavy stocks in
cold storage. Some years ago nearly one mil.
lion muskrat were used in America alone annu.
ally, pluacked and dyed, for the manufacture of
fur caps, where as now hardly one.fourth of
that number is taken for the same purpose,
plushes and dyed conoys heing used instead.
As a cheap imitation of mink for fucings, they
have aleo not been o great success, and lining
manufactursrs have only lately commenced to

securo soro smaller paroe‘]s of thin-pelted skins,
which holdera wers antious to close out at con.
cossions, Such facts cannot be expected to
create a vory sharp demanil for tho new catoh,
and if the samo {s o liberal one in the easly

art of the scason, a furthur drop in prices
guring tho Jaauary sales may reasonably bo
oxpected. .

Skunk did quite well for the exvorters,
considoring tho high prices which were paid
for thom during the midwinter months, and
their weakening 1o the summer sales muet prin.
cipu'ly bo attributed to the more inlerior
quality of tho collection which fs offered at
that time.

It was first fearcd thut the many cheaper
subatitutos, such as dyed oppossum, tazcoon,
etc.,, would impair tho value of akuak, but
avidently this wa3 not the case, and I have
again faith in this article for noxt season,

rovided prices are not driven too high by

oolish competition, which is huitful and mis-

leading both to the shipper in tho country and
tho dealor. A reaction often sets in very sud-
denly and geaerally just as soon as toms of the
wildest bidders have filled up, which, as a rule,
does not take a very long time.

Raccoon have, after a long period of depres.
sion, finally shown a little more strength in the
last L.ndon sales; which may be attributed
chiefly to tho active demand for certaia kinds
by the American trade; aod thore is every
reason to believe that they will at least hold
their own for a reasonable time, in spite of the
fact that Rusaia, which used to be the heaviest
copsumer of raccoon, will very likely be alight
buyer next yeur. Commoa gmdcs. suitable for
the coat manufacturers, aund fne heavy-furred
skins appropriate for dyeing, were mostly
sought after, but as stocks grow lighter buyers
were obliged to alto take hold of the medium
kinds, which makes it very improbable that
quantities worth speaking of will be carcied
over on our side to handicap next year’s trade.

Marten proved a rather dull article both hers
and abroad, only. large skins of fair color,
which,like good asized mink, are used for scarfs,
being in fair request, while all small and pale
ones were quite noglected, with some prospecta
of improvement. Opening quotatioas oa pale
sha les should rale at least ten per cent. below
closing piices of last spring; darker sxins ua-
changed. .

Lynx have, just like geoy fox, disappointed
early buyers, who evpected that they woull
take well again on our side; but as yet there
expectations have unot been realized, and it
is more than likely that anybody who is
carrying larger parcels of lynx will' he com.
pelled to parc with them at a loss, eapecially if
the offerings in the next Hudson's Bay sales is
a liberal one.

Gray Fox, for which there was such an eager
inquiry during the winter and early spring
months, have sadly disappointed most of us,
and heavy stocks of tnem, both raw and
dressed, are carried by maay of our dealers
and manufacturers, with poor chances of
realizing oa them very soon. Last seeson’s
quotations will therefore have to be materially
reduced on this article, a3 it is not very prob-
able that a botter deman 1 will be created again
in the near future,

Wolves could harlly be expected to do very
well after lynx have turned out to be a drag ia
the market, as the pale colored skins have been
used for a few years as a cheap imitation of tho
former; and the robe trade, which was other
wise almost the exclusive outlet for wolves, will
only take hold of them again mora freely at
considerably lowered prices, because thers are
sufficient othor and n-iucipally imported furs,
which sunit its purpose just a» well, and in some
cases even botter.

Ogossum were about the only American far
for which there has been av uninterrapted and
strong demand up to this date, and sticks in
dealers’ bands are consequently exceedingly
light. Theskina ure mostly used in the natural

state by cloak houses; also in the better grades

dyed black as an imitation of skunk, but in
tho lattor style they did not tike quite as well
ay expeoted, dyed mzcoon provisg a botter
and more serviceahlo articlo for our man.
ufacturers. Very likely opossum will enotinue
to scll hero in fair quantities duriog another
{oar, the tamno as in faocmer scasons, but
t is my opinion that thoy have scen theirc
bost days for & while, and I would not advise
anybody t» carty stocke on speculation over
the winter months. It is after all o fur of
little real marit, and I believe that a lady who
had ber garment trimmed with it onco will
vow considerably ol ler beforo she Juplicates
er purchase.

Red Fox scldom sell on our side in sufli.
ciontly largo quantities to influenco their value,
and the latter is therefore almost oxclusively
rogulated by the European demand. \Whils
tho satisfactory pricos realizod in March wero
not quite sustained in the lJust socies of
sales, I hardly belicve, thit we nced be in
fear of any furthor and more decided decline
unless a disturbing clement ,should develop
before the frash collection is brought intoe the
market.

In regard to such other furs, as sca otter,
cross and silver foxes, fisher, etc,, wo are
almost oxclusively depeadent on the European
trade, and pacticalarly oa Russia, where
business is in a most unsatisfactory con-
dition, nod little hope can therefora bo en-
tertaisod that this class of goods will sell to
advaatage.

Indian Wheat Exports

Some intereating details of the exports of
wheat from India are furaished in Mr. O’Con-
nor's official report. Uatil the opening of the
Sucz Canal no trade in whens was poassible, the
cost nad duration of the transit round the cape
having the double effect of making Indian
wheat t0 dear for the European market and
of spoiling it by giving weevils time to do their
work of destruction. Even after the opesing of
the cabal it was discovered that it was still an
impediment to the trade in the existence of an
expoct duty, which was removed in 1873. At
that time the quantity expocted was only 394,-
000 cwt. but with removal of the daty it in.
creased uatil it exceeded 6,000,000 cwt in 1877.
Then followed the three years’ famine. With the
retura of p'enty, a reduction of prices, the com-
pletion ot railway communicatioss, and conse.
quently s reduction ol the cost of trausport,
trado was able to make its full development.
In 188081 the exports wero still uander 7%
millions cwt; in the following year they ap-
proached 20 millions.  Since then there has
been no appreciable development, last years
exports amounting to over 30 millions cwt, be-
ing considered abnormal and unlikely to recur.
Tuking the whole tiade, Mr. 0'Conor estimates
that the average quautity of wheat which
Burope will take from India in ordinary times
is not quite one million tons, and on the wholo
that quantity bas not been exceeded during the
leat ten years.—Beerbohm,

0. P. R Land Sales

Daring the present summer there has been
a heavy emigration from the Uaited States to
Westorn Canada sod much land has beea sold
these settlera. The sales ave increasing rapidly,
and last week alone the Canadian Pacific rail-
way sold 8,960 acres to farmers fron the states
of Dakota, Idaho, Nebraska and Washingron,
The launds purchased lie chiefly in the Saskatch-
ewan and Battle river valleys. The sales of
Canadian Pacific railway lanis to settlers from
the United States since Jan, 1st is o3 follows by
states :

Dakota, 217 }acot!?‘ns, loo‘fxcrce sevonreseciescs 33,720

Idaho, 47 Cevtiirseieens . 620
Michigan, 1 “ " 7'160
Minncsots, 6 «“ o 800
Ncebraska, 10 o “ 1,600
Washington, 76 ¢ " 12,000
Wisconsin, 4 “ l 640

Total, 359 sales 0 160 azres 0ach.cevuiveanss 57,440




