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Montreal Stock Market.
RELIABLE SEBOIRITIES IN QOOD

DEMANII,

COTTON STOCKS STRONG.

The mairket was firm and active a".
tbrough Ibis mernitirg's bur.iness houre,
there wara suma ezceptions, but ail stand-
ard stocks wore in good domaind, the in-
veetirag publie are stili willing te buy on
any recession this gaves te the maarket
an unusiial air of stability and-au undartone
af su.ength.

WVh5lo opinions vary fram, day ta day,
and tire therofore af littie value on ivhch
to farm amy permanent decision, yot there
ie nu doubt thut eomeo af the sccuritioe
have groater intrinsie valua thaxi ailiers
aind ivll oventually ecil nt a mach higher
level xhan îbey aire selling to.day. Un
amy modeaite declina sucli stocks are a
purebiEe for is fuir profit.

The bull lever is t7itl at large, although
net se zigxrressivoly appairent as forraorly,
and theo bull miarket is flot yet aver. Buy.
ors should, bowover, exorcise the utrnost
curxe and caution. it is flot aur purpos3 ta
utter any nccdlessalarm cry, but wve believo
it ta be ditgari.us fur pçople ta lont up
witb stotýks about wvhich thuir knawledge
May bo v.agte ar limited.

Suma stoLe ara ne doubt, vzzy, hecavily
capializcd, aind ai. tho mnamipuilaive prites
ai to-day giva pramotarts an auormosp-
fit. aspo

It is not bard ta doline wbait May bo the
roait ai this abnornal stato uf afluirs, tha
permanent u.îgnitwanne of theoa conditions
tho future alane ca divulge.

Àinet iho reliabla tiecurities, Cana-
dian Patifie, continues ta showv signs of
strcngth wvithout aidding amy aidvanc7e ta
the aiclal pries. Street Rlailwaay regained,
aaio its furmer loes--both is.uos cluBing
atI. 6. Mon irca Cotan advanced materi.
alIy selling nt 16*2, it aloses ait 161î. B3ell
Tolaphone wau nait activa but wats firm, on
tho tnileawhich wor.emalle, it closesat.1754-,
and Montt cal Guis was quiet at 214.

Ar.ongut thu 'waaker elemoxit wus Motit-
mls atid L .ndon which atld down lu ô4

and cloatis at 75, it was beavily doalt in-

11.650 shares cbanginglianda. WarEagle
eems ta be neglccted, and romnains 8teaidy
ait 347è-. Payne mine clos~es about. whdra
it oposied nt 413, it sold however nt 418 but
fiulôd ta hald its aidvance.

In other specialties the mnarket was firm
but quiet without their boing amy signe of
an unfivorablo cloament.

MOIRNING SALES.
Canadinn Pae-ifie Railwaiy.-125, 90J. 25.

90a. 5, 90a. 100, 00ï, 25, 904.. 25,

Twiîn -City.-89su 701 200 , 170î. 375,
7oi. 150, 70f. 50, 70à. 9-5, 70&_.

PayreMininag o.-2iU00, 414. 5000, 415.
100, 416. 1000, 417. 1500, 417à.
2000, 418. 500,416. 1500 414. 50U,
413.

Tarante P.,ilwny.--&, 115.. 12, 115. 1e0,

Domiinion Cotton.-175, 113. 75, 1131.
Wnr ralo.-000, 348. 1000, 347. 1000,

M tre
MontlLondon-1300, 15. 315, 74. 4835

75. 500, 76. 200, 75. 1700, 77. 200e 78.
92500, 76. 100, 75.

Naw Montra Strcot-100, 806.
Montreal Caîton.-25, 161, 25, 162. 5,

161. 10. 161f.-
Daitith Pfd-20t), Il.
Montroal, Street.-50, 305. 50, 306. 24,

306.
13at'l- of Mantreal -1, 253. 4, 253.
Coin. Gable PfJ. Bonde--.5000, 10.5.
Montrcal Telegraph-60, 177.
Royl Ii1lectric-5, 16-1.
Bellýý Tcphon.-20, 174. 25, 175à.
Bank o? Çommerce.-2, 151.
Muntra Ga's-100, 214

AFTEEL O ON BOARD.
This afternoan the tomper aof tbe room,

traders scemed inclined to tako a rest,
pric howcvor, wero ivell maintained and
010-11 steaidy. Wu have a f aw gains te re-

cor, niugswhith is 1ichelieu & Ont.,
held.

Theo wvas no change ta note in Mont-
rosi Street, for any a.haircs that aira ofiored
there iRtayai secmit to be buyers willing Io
corne forward-tho undertono is firman i
the prico weli xnaintainod. Carswiian
Parcifie waas not nctiva but remained ata-
tionary at about Ibis morning's quiotatione.

Tho boliday aspect of the, New York
mnarket and ýho lorufl t.flking of-tha final
lietirs Mnay have oxartd a tataaning hii-
lluenca upon local tradara. Thora woe,

however, ' n signs oi weaknoss in to-day's
tr.iding-,.

AFTERNOON SALES.

Cainadian Pacifie Rtailway.-425, 90J. 3,
90Î. 200. 90j.

Twin City.-20 à, 70J. 300, 701.
Payne Mining Co.-500D, 414. 300, 415.

750, 413.
Toronto .Ry.-25, 114t.
Montraai Gas--25, 214. 25> 213Î.
Montreal SujLeet-38, 306. 125, 806. 7,

,06. 9, 306J. 2.5, 30U4.
Richelieu &% Out.-75, lÙ6i. 200, 107. 75,

107J. 50, 108.
Dom. Cotton-225, 1134. 75, 113à.
New Mont. Strcct.-100, 3057ï.
D>uluth Com.-200, Il.
MontrealUondon.-5000, '76.

LONDlON AND PARIS.

Bank of England rate 3.
Open discounte -ste 24.
Paris Rentes 102-95.
Frenchi Exchange 0-5f. 19c.
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Console, naoney ...
Consols, accounit..
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