
THE TRADE REVIEW AND INTERCOLONIAL JOURNAL OF COMMERCE.

general Act. Thero ho was met by unexpected diffi-
cultios. The two tiret applications made to the départ-.
ment of the Socretary of State te pao thn Dominion
Company under the sot, woro repcted. The firist ap-
plication dated 2nd Febrnsry, 1848. was made lu thie
namne of the fliowing parties :-E. M. Bromley, Q. W.
14astin, W. W. W*)odrufY, Thomas Wilson and Zenas
B. lewis. witnessed by 8. Reeve. The anmes of the
Mesurs. Suew were flot to tho ptition. as sitated lu
somne of the papers. but they appear in the body of the
petition as ubucribarstor $5.000each I make this re-
mark as I have been cbarred witb culpablo Ignorance
or caroleqsness for flot h'ivinir read the petition
through. and ascrtained the prosence of the Snow'si
names ln a document whichbhad been teJmoted by the
gPcretary of Sîste. and thrown aside as waqte paper.
The a1zgregato subseription 0of the five petitieners was
for 81.750. This application. 1 may remark, was re-
Jocted verhaily as fot boon ln conformity with the
statuts. A seobnd application wau presented on the
2nd Jue. si gned hy th ree of thefitrst petitioners and
the two Messrs. Reevos. lu 1h14 petition the orignal
five petitioners are set forth as iubqcribing for the same
amnount aq hefore-8.760. and the Messrs Reeves for
$12.50. To this a prompt reply was recelvpd from the
blecretary of Stata office. grivlng sevoral reasong for
its rejection. It wil b. suffiient tequote the oonclnd-
ing passage of the 9ecretary's letter. Aller roferrinir
to the tact th%t there were hut 286 shares, or $11,260
subsctibed for, It runs thaï -IIf moems reasonablo f0 concludo that the names eof
the shareholdors and the amount of the stock hold hy
Pach to the full oxteut of the c pifai sitock namod in
the certificato ahonld b. therein Includefi.

"(Signed,) B. PARENT,
IlUnder Secret ary."1

Why applicants for telegraph charters ahould b.
hampered with restrictions and conditions net !in-
posod on batik or et ber charters. It in nepdloss te ln-
quire now. Bach at lasat, wass fb decialon of the
govornment and thA applicants bad to fiud their own
wav ouf of the diffIcuity. To attempt to seek for
Pilb cribers te fb. exteut of $500000 of stock before a
charter could ho obtainod. deprivtngz and limitiuj,
thoîr labiiity, would have been a hopeles.1 tank. snd
Mr. R ove wus left te the alternative of abindoniug
hà s ote'PrizeOor subscribing practtealfy the whole
stock himeof The latter couirse wau pursned, and a
third application made te the goverument, and the
charter of Incorporation permitted te ho duly regla
t.sred,

Anothor very tmp'trtant stop stili remalned te bo
talon. and thit was te secure the publiec against tb.
p'lopriety of this beug placed at the mercy of a oe
man noWer, controIlig an overwhelming portion of
th sf0,,-.

1 h Pro ,oos wus vory simple, the whole of the stock
wus piaced ln trust. and is now ln the handa of
Meure. McMurrich and Cameron, of Toronto, and
Mr. McGlvern, as Trustee.q. te ho baudod over te the
oubsoribers as their aubsoriptlons are p aid up, sud
M-. ieeve has uot the sightegqt coutrol iln the matter.
Tiiii letter bas airoady exceeded the limita te, which
1 had lntendod te conuinol. I will, thereforo. only
add f bat the lino la Oow cousttru.cted fromn the Su-peu-
«ien Pridge, tbrangh Hlamilton te Toronto, that the
batteri"s and Instruments are belng sot up, that tho
c mmnnicstlon bêtwoon Toronto, andi the soveral
town-3 &long lte lino te. Buff so, will probabiy b.eopen
in a day or two, when If le the Intention -of tho Di.
rectors te addresq the Steckholders and 10 give sucb
informitiou as I amu confident wiii give general
satisaction.

As great pains have been talon te miropresent the
relations lu whlch Mr. Reeve stands towards the
Mesurs. 8now, [ append a lettor whicbho bhua d-
dress orit me, which will show on what foundation
those statements rost.

Iamn&c
WILLIAM CAYLEY,

~r.W,. COllyZCW; -

DzEAn Sxis,-1 have flot the lightest objection te
ivou the information wblch I should refuse te

edIécur esity. Mv wieihaathirdconsqiute the lHon.
W. D. tnew, wiio is, or bas boon United States Sena-
tor from the State of Ârkanaas, the "ame geutleman
who is described in the Trcsde Review of -inst., as
ver wealtby and the greafeot telegrapher Iu the
United States; and I may add the samne geutiemar',
who, havitig a large stake la tbe ,&tlautic and Pacific
Telegraph Coinpany, aud soeig the vaine ot a CI u-
nection in Canada, aulborized me te stibecribe $10,000
fer binseif and bis father in the Dominion Telcgraph
Compati y.

Tbere ?8 ne blood relatiousbip betwoen mysoîf and
the Snow', tior have thoso gentlemen auy conuection
wltb the Dominion Com nyi. lyous

Office thefi Dominion Tegraph Co.,
Toronto, Dec. 17th, 186e8.

To RAiLwÂY TRiv£LLCRS.-ThO foliowing "II aes
et' the road," basod upon legal decisions, were pub-
lised a year ago, we belleve, and ought te )» gouer-
adly knowrî, but if seema thoy are net, and at the
suggestion of a " railroader" wo give them placeo
The courts have docided that applicants for tickets
on raiiroad cars can bo ejected if thoY do net offer the
exact amount of their fare. Conductors are nef
hound te make change. Alrailroad t'okets are qood
until usod1 conditions "good fer t.bis day oriy,'1 or
otberwise limiting time ofgetininenesa are of neoaW-
count. Standing on the piatffrux or otherwise violat-
ing te mies eof the company, rendors 5a 1ersola -1blo
toe put off lbe train. NO 0one has a righ t tn mon( -
poli.. more seats than ho pays for; any article leit
in a seat whiie lh. owner in temporarily absent,
entifles hlm te bis eat un bis returud

THE HUD5O1VIS BAY COMPA NY.J Ntlb London Timis of the 9th Iust. there ls an
article under titis heading ",fromn a correspondent"

The article has nat the proinuence of a leader, but
more than that of the ordinary communication. lis
appearance lu the Times la ilseif Indicative eof the
growlb of public opinion on thesnhject. Net many
many years algo the Thunderor would net have ln-,
sertod such an article inalto col umne. If opensin the-e
wrd:-

"The last mnnopolv which the luxorovîdonce snd
rockles favouritiginiof Charies II. Iuflicted upon the
commercial world is lu the throes of dissolution. The
Hudson's@ltav Company. whîch clains the absolute
proprietorship of about one-third of tboi Americsu con-
tinent, have at laqt been cited te appear before the
Socretary of State for t ho Colonies. and show cause
wby they should not surronder ail their lands sud pos-
Preslons lu A morica, oxcept a few trading ports, te the
ImnpArtia Govermmçnt, lu order that they msv be lm-
mediatelv fransferm-ed tea te uew Caknodian Dominion,
Our readera will rpecllect that tewards the close of the,
esat session a bill was psssopd. aimoat without noticoe or
discusstion, ta e nsiteTer Msjoaty te accept s surren.
der' of Inndo. &c., cf the company, sud for «'admltting,
the saime into the Dominion cf Canada.' lu the .Act
cf Confoderaf ino f 1867. uirovision litaise made for the
trangfer of the North.West territory sud Rupert'sz
Land ta Canada. The expedioncy of the arrange.
ment whicb these two Acte contempiste nne ee seo
ta dispute Whv, thon. il mnav ho asked. are the Hud-
son'@ Bay Company sf111lunpossession, and 40.000,00n
of acres cf arable lan'd sf111 withold frem settlement
sud cultivation? The snswer la, thaf Ibis compauy de.
manda as the price et roleapiug their boid upon the
terrltory a million eof poundas terling. with largo me-
sArvations of land sud ether sdvantsgeo, and ne eu#,
cau ho found willlng te psy fthoemonov. The Imperia)
Government, cof course. repudiate ail lisb lity. lu.
deed. a clauire wus Inserted in the Act cf haut session
that lu the arrangements cnnt"n'n'ated ' ne chargé
!*holnld ho umraosed npon the Ceusolidated Fund of the
U.'lted iugdom." I

If bas Up te ibl i tlme o a maltemr cf doubt whaf
the Companv really claimed for the aurrender 0f the
terrltorv Thore lm a memni.cflicial charactor about te
article frocm which wo are quotingr-a uetwork of dmr-
cumatantisi evide-nce-which lsd- uste believe that
il was writteu by gome oue conversant wit h the recent
negotiationa. Those who assume l for s fief Ihat the
Fur Compauy sorioumly ask a millifon sterling sud
largze roservations nf a valtrablo oharacter, wiil. pro.
habhy inet ho very for agtrsy il la ne wouder, thon,
th the fb. ueotiatlons 0f our miniatera have net yet
been auccosaful.

But f o proceed The article lu lbe Timneagees on ta
tate that fer which Canada contendsp-an old @tory

which ls met wortb reatinir in full. If refera tea te
constant encroachuxents 0of th. people 1 f the neghher.
Ing country, the Impatience of 1he Red River setlIe,
lte effè10 caracler of the company as a governing
per. sud concludes thus:SWo undarstanid that the Dukeo0f Buckinghtamnba@
made soea progrews iu lhe nogotiations piovided for
hy 1h. Actf et'ls esion. Ho suznmonodrepresenla-
tivea frein the Canadian Govorninont le advise suds-
ahI hlim. Sir George E Cartier, Minuster of Militia,
sud Hon Williatu Macdeoulrai, Miuister of Public
Worls. are uow lu Ibis country as a delogation frein
lte Canadian Govermient, lu ohedIeucé teahMa am-
mous. Thoy bave coin@ te arrange, If possible, lte
ferma on wbicb 1the Irasafer of al lte landeansd terri-
tories climpd b! the company-Rupert's land as wel
as lb. Nortb Western lorrltories.-may ho accoin-
plisbed. As it la mot dispute6d that the company havt
a good ttie-assumIng thoîr charter t e h.vslld ai
respects lbe grant eof land-to a eûuaiderable tract of
country round Hudson'a Bay. sud as Itlta désirable
that the sut borty eof thé Goveruimont cf the new Do-
minleu abould cover lb. wboi#et'f Britisbh.Amerlca,
there la aomethinq te ho purcitasefi whinb the coin-
Pauy cati rightfuli voseli, and perbapa llte purchase
eft Iis terrltory the meaus may b. fouud te extlu
guish nithout delsy their dlaims everywhere.

.The rosiguatien et' the yinitry bus arrested tbe
neotiatiens, which, It la uuderstond>, *ere goinig on
witb sone prospect eof succesa. This ta, pothapU, taehe
regretd. ltwlt detain the Cmadisn Minlatersunutilth uew Geverumeut le lustalleil sud lu worl.iug or-
der. But trom tite weill nowu views et' Mr. Glad
atoue, as expresaed lu lbe report wbic beh proposed
for the adoption eof the Hudsou'@ Bay Cemxitteeofet
1867, the uew Govermmnot will net ho adversetea te
views sud policy whlch thesa gentlemen bave coame
bore te sdvocat," 1

Il wre are uot miafaken se te source fr0in whicb
titis article aprings, we msy b. allowed te express the
hope titat lte Vriter null net ho disappeintsd lu the
course whlch M-. Gladstone wiul tale on thIis ques-
tion. W. ahould have ilss appréenesions ef'a5sastis.
factory resulf If Lords Granville and Kimberley bM
net had sncb close cennection nitit the coinaaDy
Hever, aven nero their influence ta e ouasl&bo.
lutely againat us, haro fi good remaon ta hope that tb.
pî-ofeasedly liberal character efth ie Administration
null ho seen in a pollcy ot freeing lb.e great notberun
part of Ibis continent frein 1h. ule eof a trading coin-
pany; te wbich we may @&y. nitit saieodogme et' con
flideuce, that w. are net miinterproîlng saprominueut
igu eof tha limes, the great organ et' English opinion

bas new cemmitled ilseif.

Tbe eulta et codfishiu g ln Nenfoundlanfi bave beiu
very dissastrous. Iu ord er te clear expenses, escit
veasel would r. quire to catch aI benat 160,000 codl, but
ltia yoar 2à,00 or WOouoly bas beeu lte average
catcb. Many ownepro cf tiioels hRvej determned te
fiait nemotf.

TRUST AND LOAN COMPANY Of UPPEIS
CANADA.A xtardnaygeueral meeting ofthelb. aaro.

holer o tiscempsny was held on Menday,
lte 801h uit., a i te compauy'ea t.ffices, 66 Noclrgate
Street, London.

The Rigbt Hon. Edwerd Pheydell Bouverie, X.P.,lu
the chair.

Thé Secretary read the notice calling lte meeting,
sud aIse the Directors' report.

The Chaimman saad:
Genlemen,-I bave te movo the adoption efthlie re-

port, sud trust il null b. consldemed smtisfatory te
those wbo are proeut. Thte eatures of il are very
plain and simple. There ls ene particular sitatement
wbich 1 amx ahi. te maIe toe .sbsreoodex-s with
respect te our dehontures. We hava fer several yeare,
ever inee Ibe commencement et' lb. troubles lu the
Unitedi States et' Amerlos, hafi a deliulng amonut ef
dehenluros, se Ibat ne bave been paying eut more
Iban we received. We re.cited our maximum about
tbe commencement et' the clvii war lu the Unitedi
8tates, sud frein liaI timeo liint arly uew, thore bas
been a gaduai declane lu fi-.@ amouni eof our deben-
tume debl. As s largçe portion et' our profite arises
frein tbe smnunt ot' ou r debenture debt, nithin lb.
charleredfilimita oi thal deht, et course, our Intere@t
sufibred by Ihat diminution. There bas heen a cou-Ftantly dcsceidfing scale, but ne seerIn t lult yrsm
te have teucbed lte minimum. We. bad get lown
frein £670.000 lu September. 18F8,. te a.deh.u ture'debt
et £490,000 lu Mar, b,186. *Bt ilnqe thènn e bave
been gatting addltlouai boans ou Our dehontufes. sud
the de-benturo debt bas, lu ibat interval. incresaed
£86,01(0. This. 1 Ibink, lsa a aiiclory featire, flot
ouly as lesming te lucrpascd afivautaga te ourseives,
but as showiiîg the revivin g confideuce wblcb la ou-
entertained lib tisclasa ef' nvestuient. The cias ef
luvestinent wiîich ne off-r te the public. ne think la
et'a-uature the ineat secure thal cou hi posslbly b. bâti,
"plfu, Ibs wo bave net oniy perfiect lsuded aecufi'y
but ise theosecurily of ent' vha-eb eiders. Net onry
did the troubles lu fhe United btaies affect us linjuri.
ously, but 1 ,uentioned te ypeu before, lte dispositioon
te end mouey ou Ibis clasm et' ecurily nas serlously
sffecied by cemptiltion nit cîher compaties, soin.
perieoa ' gound chitacter, aud seme perbaps net
se sound, wbich oulered Wto the market, sud lte
lases lncurred lu notme caes bave perhaps diincllnied
soeapersons me tale debentue, even et' a firal-clas
citamacter. It seema te me non Ibat lte lido bas
iurned sud lte tcl ave hse tiloued ludica'. revlv-
ing confidence ou tbe par*ote iublic. There ilaa
satisfs.cîory Ibsture aiseniib regardteour dobenlures
whicb la nomlh meileining. At lte lime of tbe
grealest stress, te wblcb I bave reforred, and lu erder
te renen soetefet' env ans, -ne nere reluctantly
obllged te advanoe the ate et' intoroat upon our de.
boutures te. 6 per ceut, and for aomelbiug Dike Ino or
Ihree years sucbnas. lte ate ne offred tte oub-
lic, sud at Ibat rate ne reneneti these bouda w lhic
wereoeouinued nîit us. Non a cettelderablo portion
et' thope bouda bave lallen duo sudet' £63.000 ô per
cent bonds, more titan £4&,000 have been renewed at
ô per cent luterost. W. have patd offlu intt asiteleven
monilias £64,000. We have renewed £99229 0f bonda,
sud ne bave receivod a suin of £88.600ilu ew money.
Cbat shows ibat the transactions ou Ibis aide bave beeu
isrgely Iucesod, sud ltaI Ibere le a lsrge additiou te
the debeature debt, w b hbI 1 xe wnl b. consîdered a
saaiafactery féature lu our tranisactious. On lte olter
side efth Ie nater lite accouts are aise satistactory.
botit-s regarda our preeîtlnvessmenlsamdsuda regards
lte condition et lte Dominion. Ai the aitmUme ne
muet bear lu mnd ltaI we are luformed tbeme laeflot
tihe sanie domand fer leans f rom us as Ibore bas beon ou
te proviens occasions. W. bave beau holding our

banda,s the abarehoiders are anaro, nit regard te
loas udring tbe stress for meuey, and have uet hoon
maklng large advauces fur a considomabie pemlod. But
lte genorai character ef' lte accounte frein(. anada as
= e th ie proaperity efth ie provinces are et' a meut

strctery descrIption, ana uone eau ]ose sigit oef
lte lactltalite proapemity eof Canada la intlmataiy
bound up nit thlie lmteretà oet Iis coinpany. The
former le aise lu a great degree depexadent on te cor-
dfality efthlie relatiou balneen titis country sud Aine.

ica, sud ftee relations smo non very satiafsctory.
The United 8tales bave goee Irougit fa éful slmug-
gli frein niici t ley are gradually reoveriol.The

rommuat nûcesarily b. a long sud graduai eue,
gut ne doubt thero are symptoma eofthie retoration et

prosper¶ty. WÔ, 1110 oches- companiesaundlviduais
in conuectioun wit Cmanstoit, theo onaquence et'
mi cent ovents, aud ne are giad le kunltaI there leaa
ronewal et' cordial relations bolweeu lte United Slalom
Uoverumehtan sd our Goverumetit, niticit n. hope
null last a long lime sud bocome dloser sud loser.
The negotialiona witicb bhave takon place hoîneen lte
Ino 0 everumeuls are et' aucit a charaicter ltaI thero la
a disposition on bot aides efthlie nater tecernent lte
bonds et' frlendsitip betnoon titese Ine groat ceuntries
as closely as posai ble, and ne bepe, uiasoseme very
unforeseen occurrence ariss, ltaIuevem lu our lives;
or peritap a l lte bistery efth ie norid, will our onu
country sud ltaI ho lu s hostile position tenards escit
etiter. (Hiear, bear.) Wlth those lements et' pros
perity lu Canada, I am sure 1 hàt lu a uittIl tinetehI*0
demanda for our Ibans *Ilil o I»croased, and nitltse
lucres ed confidence >à regards Ibose nito buS us
mnuey bore, ne ahal se ourselves rlsfng again te lte
maximum point niicite edcupled before lite Aineil
eau nar, insîesd et' decluing le the minimum se
have dong. . Wiih ltode few eoéervspwtsm,. genlemen.
I h.g tt 1e.lte adoption et'flte repor. -H.rq.tA'I
Joistrnal.


