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THE JUDGES AND THE CIRCUITS.

That part of the judicature act providing
for the amalgamation of the common law
and chancery circuits has not yet been
enforced. ' The province is divided up every
spring and fall into eight circuits for the
former and thtee circuits for the latter
branch of the'high court of justice. The
judicatureact provides for the indiscrimi.
nate trying of common law and ejuity cases
by sy judge of the high court of justice,
and some few chancery cases have been and
are occasionally entered for trial by judges
ofi the common law circuit.  The two cir-
ciits, however, are still maiatained, and
ptactically this new division of the prova
ince’s judicial 1abor has not as yet resulted
inlessening the duties of the judges. The
same number of cases of course would have
to 'be tried were the new provisions in force:
bat much time in traveling would be saved,
and not 50 ‘much time would be lost as
there is now by 'allowing an estimated
period for the business likely to be forth-
coming at any particular place. For instance
in London there are two chancery and two
common law sittings every year. Four
judges have to travel from Toronto to Lon-
don and there must be four distinct sessions
of the court, and so much tighe has to be
allowed each sitting whether  the business
will occupy that time or not. Under the
new system ouly two judges would be re.
giired to do the same work, and there
would be but two sessions of the court a
year instead of four. A saving of time
and expense would be saved both to the
counties aud to the province. The reason
why ‘the amalgamation has not already
taken place may perhaps be owing to the
apathy of the judges of the common law
division to trying chancery cases and vice
verse,

The court of appeal has now a great
volume of work to attend and that work is
increasing, It is a guestion if it wounld
not be more in the interests of litigants and
of the province generally that the judges of
this court should be relieved from going on
circnit. At present twelve of the thirteen
judges go on circuit, the chief justice of
the eourt of appeal always remaining in
Toronto, . Were the common law and
equity circuits united, a new division of the
province into circuits might be so arranged
that the whole legal business of the pro-
vince could be done by nine circuit judges,
thus relieving the court of appeal, without
greatly increasing the duties of the re-
maining judges,

THE RETIRING MAYOR.

After filling itfor two years Mr. W. B
McMurrich now retires from the mayor’s
chair. The resolution passed by the coun-
cil on the occasion of his retirement pretty
faithfully represents the opinion of citizens
generally as to Mr, McMurrich’s two years’
administration. He hasbeen faithfulin his
attendance to the many duties incumbent
on the city’s chief magistrate, and has re-
presented the city om all oceasions with
more dignity and honor than many of his
predecessors would have done. The repre-
sentative of an importint city like Toronto
should be a man of some natural ability
and social standing, and it should be the
endeavor of all citizens to see that a better
and better man is being had to represen*
them as years go on. Unfortunately the
civic chair has not in the past been coveted
bv citizens of the highest standing, but the
office is one that should do honor to almost
any one. We hope.to see the dignity of
the office of our chief magistrate raised to
its proper elevation, and to see the best man
anxious for the honois attaching to the po-
sition, The head of the council should also
be a strong man, with a good business
head, and possessed cf courage to oppose
jobbery in all its shapes and forms, Mayor
McMaurrich during his tenure of office has
acted with credit both to himself and to
the city, and he has, in some degree at all
events, raised the prestige of the council
board.

PRI DU
THE FINANCIAL SITUATION.

The Miontreal Gaz:tte isout with another
article on the financial situation, in which
it gives two reasons for urging that the
time has come %0 take in sail and be cau-
tious, if we would avoid disaster. The
first reason it finds in the present condition
of the balances between Canadian and
forcign banks, as compared with that of
two years ago. -There is always a balance
in favor of (‘anada, but the point is
that this bulance has gone down to an
alarming degree during the interval named.
Here are the figures :

Dec 31 Dee 31
1880 1882
' toforeign banks...... ¥ 464,600 ¥ 1,560,817
Due f om foreign bauks... 21.756,032 12,953,307
Net ) a'ance in favor of
Canada i 331,201,442 §11,392,400

{u two years, therefore, the bank balance
in favor of Canada has gome down two-

a plethora of eapital was secking’ ll‘ét
ment, trade had just ‘recovered from $h
long depressiom, and new; entarprises were
on the eve of consummation. At that
period, December 31st, 1880, the accounts
stood as follows :—
Trade discounts...... .. 09,
Loans on stooks and bonds...... "
Cash reserye....oeeyveunerns o vmewe wop recPTR08,271
Two years have wrought a marked change
in these items; as the 'following ‘statement
for December 31st, 1882, shows :

e RGO
Tradediscounts .. ...........

Loans cn stocks and bounds ... .
Lo L S RO SO

A comparison of these statements shows
an increase in public deposits of $16,740,-
000 ; in discounts, of $46,654,000; and in
loans on stocks and bonds of $8,850,000,
and a decrease of $16.100,000 in the cash
reserve, that item, including specie,domin-
ion notés, amounts due by Canadian banks,
balances due from - foreign agents and
government debentures. And the conclusion
of the whole matter is thus stated : *“While
this expansion of credit means a greatly
increased earning power on the part of the
banks, the financial -situation as revealed in
the comparison we have instituted, clearly
conveys the lesson that the limit of safe
expansion has been reached, and that until
the reserves are strengthened the banks
ought not to readily undertake new business.
That lesson .they have already heeded, and
there is reason to belicve that its emforce-
ment t8 being made.”

That this view of the financial situation
is held by the leading banks there need be
no manner of doubt ; and the closing' hint
as to ‘“ enforcement” is in all probability
a bit of inspiration from the best authority.
But will the ““ enforcement "' go the length
of cutting off bank facilities for stock gam-
bling ? Doubtful, we should say ; however,
it remains to be seen, .. After having been
in a state of suspended animation’ during
the holidays and the fortnight following,
the heroes of the stock exchange: have
roused themselves to action and are atit
again, Wednesday witnessed a remarkable
revival in prices and sales both here and i
Montreal, and yesterday was ‘livelier still.
Meantime it would not surprise us to learn
that, following the close of the year and
the making up of accounts for 1882, the
leading banks had been  taking . counsel
together, and that they are about to *‘adopt

a decided line ” in some way or other,
. whebriRgering ) g

A “BURNING QUESTION” IN NEW BRUNS-
WIOK.

oo 8 80,180,415
109,91

The St. John Sun has discovered ' for its
province a *‘burning question,” one that
may burn somebedy’s fingers ere it be dis-
posed of. Winnipeg is getting fo be a great
city, and its newspapers are " ‘blowing the
Northwest horn regardless of ' expense.
According to them the Northwest is bound
to be the greatest country on the face, of
the globe, the United States not excepted.
In making all this blow, again, they are
aided by the dominion government and the
press of the provinces generally. There is
a perfect craze thronghout the dominion for
puffing Manitoba and the Northwest up to
the skies.

.Now why, asks the Sun, should not the
old provinces expend some of this energy
upon themselves and for their own good,
instead of doing everything for the North-
west ? Why, in particualar, should not the
government and people of New Brunswick
look nearer home and act accordingly * We
quote the conclusion, which seems to look
toward a union of the maritime provinces,
or at least united action by them in this
matter :

*“ What are building up Manitoba and the
Northwest, it not the lands and the newly
arriving farmers ? Have we not millions of
acres of fine lands—lanis with an abund-
ance of wood and the purest water on every
acre of it—privileges which the people who
go to the Northwest cannot count upon }
Can our governments do nothing to add to
our farming population? Can they not
bring laborers into the country to become
farmers in time ? . What have they accom-
plished in this line for the last twelve
years? What have they even attempted ?
Where is the evidence of any serious work
being done iu this direction by any mari-
time government within the time we have
named? We know of none; yet within
that time the attractions of other countries
have been placed in'a striking hght before
onr people, and indeed it is within only the
last four or five years that any of our
peopie have turned their faces towards a
Canadian Northwest. The maritime
government must sce that they cannot
afford to treat the Northwest lure with in.
difference. They have a 1ioht to call upon
the dominion government to assist immi-
gration into the maritime provinces as well
as into the Northwest, and they will fail in
their duty to their people if they neglect
to give their most serious attention to this
important subject. They should realize
that as leaders of the people their position
calls for something more than the bare per-
formance of certain official acts ; and their
first duty would seem to be to exert them-
selves to 'secure for their provinces a fair
share of the immigration which will pour
into Canada for the mnext ten or fifteen
years. If the maritime governments fail:in
this they will fail to fill worthily the posi-
tions which they occupy as the special rep-
resentatives and guardians of provincial
rights.

‘¢ This is one direction in which the mari-
time governments can be helpful to their
provinces ; and we shall endeavor to show
that this is but one of several steps which
can be taken to promote the interests of the
maritime section of the dominion.”

SR A
WHITE v. LUMBS.

As much the whole medical profession as
Dr. White must be congratulated on the
verdiet for defendaot - given in the case of
Lumbs v, White. 1t is a serious matter for
a professional man to be connected with
such a suit, and we have heard, that sooner
than be parties to actions, medical men in
similar ¢ases have allowed themselves to he
blackmailed.  Dr. White, however, deter-
mined to fizht it out and to vindicate both
himself and the profession generally, and it
is the general opinion that he sncceeded in
doing both. A creditable thing to the
profession is thut they have recognized that
Dr. White was fighting in a measure in a

common cause,
e o g i

Tur addition of Yorkviile as a new ward

n to represent one ward is ﬂ
) on that nome of those men are
good for anything. It is true the aldermen
receive mo remuneration for their serviges,
but this argument 4wt off by the fact that
many schemers seek electiou to the council
to carry on some job or get the benefit of
"gome~oontract. A large number of men
being engaged together to tramsact a small
amount of business only serves to delay and
entangle instead of expediting , matters.
What the city especially requires is a good
strong mind in the civie chair and a good
representative from each ward, not more
than two uuder any consideration.

AT A meeting held in Detroit last week a
state free trade league was organized and a
platform adopted, the opening sentence of
which declares that ‘A protective tariff,
like slavery, is the relic of a barbarous age.”
Considering that slavery and free trade were
in political alliance, offensive and defensive,
during half a century of American history,
the statement seems to stand greatly in
need of facts to support it. Nor does it
gein any streogth from facts when we
reflect that protection has been adopted by
France and Germany, the two most enlight-
ened nations of continental Earope.

e et

THE Globe thus commences an article on
the Napoleonic idea : ‘* The French saying.
that it is the unexpected that always hap-
péns, is more true of France thanof any
other conntry.” There is a dim old tradi-
tion which attributes this saying to Dis-
raeli, bat  perhaps the Globe knows better.

i R

MAJOR GRAY AND THE .BEEVE OF
PARKDALR.

(To the Editor of The World.)
. _Sir: Major Gray is evidently trying
to delude the pablic into overlooking his
own illegal actions by introducing other
subjects, and apparently dreads to face the
trath, Te avoid sny chance of his thus
misléading your readers I will here shortly
repeat my charge, which is, that at a
private meeting at his residence in Brocks

| ton on the 12th day of May 1880 an illegal

by daw was passed auhorizing the issue of
a debenture for §1500, payable in fve years,
That the said by law does mot comply, in
any one thing with the requirements of the
statute, nor did it ever receive the assent of
the electors as required under theact. Yet
the dehenture was issued and sold and the
village was thus illegally saddl:d with
a debt. (including interest) of nearly $2000.
For-what! That Major Gray might take
great credit to himself for having run the

affairs of the village in an economical man-
ner and enable him to sccuse his more
honest successors of being extravagant.

' Notice how he has evaded my straight-
torward charge in every letter he has written.
He dare not deny it. The evidence is too
strong against him, ' But he attempts to
take public attention from himself by
introdueing outside questions.

In - his last letter (in Tuesday’s World)
he carefully avoids reference to ‘my direct
chaige of malféasance, and evades the whole
guestion by falsely stating that * In my
letter (in Monday’s World) I 'admit that
thé by-law' in question was confirmed ata
regular meeting.” ‘This is deliberately
false, ‘Such an admission I have mnever
made, as can be 1eadily proved by referring
tothe letter from which he professes to
quote, 8o far as relates to the confirma-
tion of the by-law by the -council, the
essence of the matter is that the by-law
being wrongly reported in the minutes,
those minutes were approved without the
members nt having their attention
called to the fact that the by-law was not
for local improvementsas therein reported,
but was to meet certain contingencies
which ought to have heen paid ‘out of cur-
rent funds, and for which it was utterly
illegal to mortgage the municipality with-
out the assent of the electors. As to

49,) *‘should have received 'the assent 'of
the electors before its final passing,” I sub-
mit herewith the opinion of my solicitors ;
Mnéor Gray says, ‘‘Legal gentlemen say
no.” To again prove his untruthfulness, |

defy him to ‘produce the written opinion
of any respectable solicitor in the city,

stating that the by-law referred to could be
legally ‘passed without first receiving 'the

assent of the electors. I have already said
that if I have accused him falsely he has a
legal remedy, and that I am prepared to
prove my charge in any court he ‘chooses
to take it to. If he hasnot the conrage to
put it to this test I think the public will
agree with me when I say that it is use-

Jess for him to continue firing blank car-

tridges through the newspapers.

.He refers to a charge I made in my let-
ter of the 8tk inst respecting  illegality in
connection with a certain contract—calls it
a base insinuation, and says that I now
decline to make the charge; he is very
much deceived.” I have not the slightest
desire or intention of declining to make it;
and it is, that while he was reeve of the
village, le personally received a large
amount of money in connection with a
certain contract with the corporation. Can
he deny it ? PHAS. FRANKISH,

n Reeve of Parkdale.
Parldale, Tan 16, 1883,

ToroNTO, Jan 18, 1883,
C Frankish, Esq, Reeve of Parkdale.

Dear 81r: We are asked our opinion as to the
legality of by-law No 48 (Parkdale) to raise £15600
“for general purposes to meet certain contingencies
required fer the use of the municipality,” payable
in five years from date. We think that when passed
and for sowe:ime thereaftcr, the by-law and the
debenture i=sued thereunder were iliegal and could
have been quashed with costs agaiust the munici-
pality for the following rcasons ;

As the by-law does net comewithin the exceptions
mentioned in sec 333 of the municipal act it should
have been submitted to the electors of the muniei-
pality for their assent. The passing of guch a by-
law which had the effect of mortgaging the future
income of the municipality without the assentof
the electors, was uitra vires the couneil and there-
fore illegal. Indep.ndently of this objection, which
goes to the root of the matter, the by-law
i3 most unskilfully and inartificially drawn
and does not even pretend to accord with the gener-
al provisions cf the law as to municipal by-'aws laid
down in Ontario statute 42 vict, chap 81, and the
mnnicipal act, section 330, sub-sections 1 and 6 (a)
(b) ana (¢), and such a by-law as this could bave
been quashed under section 323 at any time, and
would he now open to an application for that pur-
posc, were it not for the municipal (amendment) act
of 1881, chap 24, section 27, which has the effect of
making good and valid any Jdebenture on which pay-
ment has been made for two years. Though the
by-law is not dated, we understand it was passed in
May, 1880, and that payments of interest have been
regularly made on the debenture since that time.

There is room for doubt, however, as to the cura-
tive effect even of this latter statute, inasmuch as
the council never had any power to pass such a
by-law as the one now under consideration, and
there is authority for the proposition that these
remedial statutes only app'y where the by-law is
within the proper competence of the council to
ordain- see Sutheriano, East Nissouri, 100 UCQ B
0626. Be that as it may, the council of 1880 who
passed this by -law could hardly have anticipated the
lnumxe of the above act of 1881, so that if the de-
penture has any validity now it is more a matter of
good fortune than of good mn;uement.

urs

0 trul%.
MACDONALD, DAVIDSON & PATERSON.

thirds, or twenty million dollars. The | to the city isa fitting iiie tu consider the =
second reason is the expansion of bank | expediency of reaucing the number of Mr N J Morgan, New River, Va, says

R ; et o4 vitivennt th i oard. When| that his wife, having suffered for a long
credite in onr home bnsiness. Wo years | repiceentatives at thecouneil board.  When | 1151, rheumatim, was indueed to try
vy, ®ays cur eonlemporary, the money | the uew ward isannexed Toronto will have | % Jacobs Oil, and 1t gave almost instaut
weiket was i 2 state of nuparalleled case; ' thisty reproseutatives | That three men ' velicl and bad a wost happy elfost.

whetherthe by-law in dispute (No, 48, not |

- 4 OITY LIBRARIAN.
(T the Editor of The Weorld.)
¥ 81r,—8ince the free library question has
been settled by so large a popular vote, I
presume the next step will be the selection
of alibrarian. In my judgment, next to &
good library is a good librarian; a man who
understands the book trade; who has been
a student through a wide range of books,
and who is capable and willing to assist
student or ' person making research, who
visits his library. s

In reference to the pmﬁ)led city library
1 have thought of a gentleman whom the
city council would be fortunate in securing.
He is the very soul of courtesy, is thorough-
ly conversant with the book trade, having
been' connected with that business in this
city prominently all his life. He has, com-

currently, been engaged in literary work’

which has brought him over an enormously
wide book field. Above all, he is a gentle-
man of high literary culture and is tull of
sympathy for the cause of aspiring litera-
ture. Iueed scarcely say that I refer to
Mr G Mercer Adam, I think he is the
very man we want. He would be just the
one to give encouragement and assistance to
casual visitors to the library or to those
engaged in research or special lines of
reading or study. WRITER.
Toronto, Jan 17.

Sergeant Ballantine on Juries.

The other day in Brooklyn a jury awarded
$75,000 in a breach of promise of marriage
suit. brought by a young woman who had
been seduced under the promise. The
details of the trial presented nothing very
striking, and they did not form the cleanest
reading for family perusal. -

Apropos of this case Sergeant Ballantine,
the distinguished English barrister, was
interviewed by a reporter last evening at
the Manhattao club. ‘‘Really,” said the
sergeant, ‘I have baen so grossly misrepre-
sented since 1 haye been in New York that
I feel almost nervous at meeting a reporter.
What is it you wish to know ?”’

“The Journal would like to have your
opinion of the Livingston-Fleming breach _of
promise case generally, and of the verdict
in particular.”

*‘The 2ase I regard as‘a piece of hqmbt'ui
from beginning to end, and the public wil
 find it so, if I am not greatly mistaken,
As to the verdict I can only account for
it by the fact that your people are fond of
big things, and it seems in this case that
the hearts of American jurics are as large
as their public buildings.” il

“Can you recall any damages of similar
amonnt in your Eoglish experience at the
bar?” g

“No, I was trying to think only this
morning, but I cannot recollect any parallel
instance. - The days of heavy damages in
breach of promise suits in Kngland have
gone by.
days in the time of George IIL has there
been any  damages awarded to a like
amount., - The nearest that I can remember,
although 1 do not now recoliect the name
of the suit, was one of £5000.”

THE JURY SYSTEM,

¢Are not the sympathies of a jury largely
dependent upon the dramatic skill of the
counsel ?

¢ Undoubtedly, as a rule. But you can
never get a jury to work in the traces
with certainty of success at any time. The
tears of a good-looking girl will always
have their effect, for even juries have their
sympathies like other people. ~But it
seewns to me, in the case you mention, that
the damages were greatly, very greatly in
excess of the grief the young woman ac-
tually suffered. And yet compassion is but
natural.”

“ Are you in favor of the Scotch system
of rendering a verdict by a majority ?”

¢ No, 1 am not, because the liability
would be to put the merits of a case to a
vote as soon as possible without due con-
sideration of its merits. With all its faults
I much prefer the present system.,”

¢ How have you been impressed so far
by your observations of the American judif
ciary 2"

% Very favorably indeed. I think that
your judges and lawyers handle their cases
with dignity, discretion and skill.”

DERMANRENEDY
RHRUMATISM,

Neuralgia, Sciatica, Lumbago,
Backache, Soreness of the Chest,
Gout, Quinsy, Sore Throat, 8well
ings and Sprains, Burns aad
Scaids, General Bodily
Pains,

Tooth, Ear and Headachs, Frosted
Feet ernd Ears, and all other

Pains and Aches.

No Preparation on earth equals Sr, Jacoss Om,
i8S a safe, sure, and cheap External
Remedy. A trisl en but the comparatively
trifiing outlay of 50 Cents, and every one suffeting
v?m pain can have cheap eund positive proof of its

€ Directions in Hleven Langusges.
S80LD BY ALL DRUGGISTS AND DEALERS
IN MEDICINE,
A. VOGELER & CO.,

Raltimore. Md., U. 4. 4a

BILL POSTING.

Wivi. TOZER

BILlL. FPOSTER
AND 135
DISITRIBUTOR,
100 WOOD ST.

Orders left at Hill & Weir’s
will he prompntly attended to.
e —— ——

_______TONSORIAL
OLD DOLLY VARDEN,
CAPTAIN JACK

Has openod a fine Shaving Parlor for the west ¢nd

456G QUEEN STREET,

Deulsou Avenue, 180

Never since Erskine’s palmiest.

FURS |

SEAY. SACOQUESS,

Persian Lamb Sacques,
Astrachan Sacques,
Fancy Sleigh Robes,
Snow Shoes and Moccasins,
Seal Muffs, Caps and Capes.

AT LOW PRICES.
J. & J. LUGSDIN,

MANUFACTURERS,
101 YONGE STREET.

THE LATEST

= IN —

PHNERAPEY

The new Rapid Process and its
Great Success.

CABINETS AND TABLETS
Cheaper than Ever!

Negatives of the highest delicacy produced in th
dullest weather.
J. H. LEMAITRE & C0.,
324 Yonge Street,

| - PER DOZEN
| —FOR ALL STYLES OF—

| CABINET PHOTOS
artistic qualities is Ihave made more si tln:s
during the past year any other studio in To-
o THOS. E. PERKINS,

Two doors north of Edward.
And the most substantial proof of their su
Photographer, 208 Yonge street

TELEGRAPHY.

DOMINION TELEGRAPH INSTITUTE,
30 King Street East, Toronto,

Ladies and gentlemen wanted to learn Tel. y
Operaters in demand. Commercial and way
fnudmw t..o Dl'oot %Iﬂdl‘“

mp for minion Telegraph
e itn"optyuu, Toronto, Ont. .
JAMES THORNE
Manager

e p—

I GENT. | GENT.

Institute, 30

T ELXE

I0RONT0  WORLD

‘'The Only 1 Cent Morning

Paper in Canada.

Published Every Morning and
sent to all parts of Canada
by the early trains.

Subscription price, per year.$8.00

Per month, Post Paid.......... 25

Delivered by carrier to all
parts of city, per month... 2§

The Best Advertising Medium
in the City.

OFEFICOE:

18 King 8t East, Toronto,

| GENT. | GENT

SIMPSON is olqmgggyge lgm_m Munk.r
Ladie#’ and Gents’ Fine Al ippers a! ces to suit all

classes. Ladies' Fine Kid, Hand- , ers, $1.25 up. Gents’
Fine Rep .m“um: suﬁp’nm ‘$1.25 up. Men’s Long Gray Felt
Boots, $250 only. Men’s Gray Felt Buckle, $2.25 only.
"All goods marked in plain figures and at the lowest living profit.
SIMPSON'S Motto is -—* Small Profits and Quick Returns, and

a Nimble Sixpence is Better than a Slow Shilling.”

W, STHPSON, 60 (uoen Strest Wost, Cor. Tomaulsy

TA 11, c_:'_OA;l”:. i

Fresh Mined. All Grades. Special Rates for
car orders. Lowest rates present delivery.

JAMES C. McGEE & CO,
10 LKING STREET EAST. T Wy

ESTABLISHED 1856. ESTABLISHED 1856.

P. BURNS,

COAL & WOOD

GREAT REDUCTION IN PRICES.

' livered to an
Best Hard Wood (Beech and Maple) delivered toany, o .. oorg

 part of the city at -

2n ckuallty ~do do do do $4.00 do
B and Maple by carload on cars in Toronto
eegrey & Bru%e B’;llway yard, - - >t $4.50 do

All descriptions Hard and Soft Ooal. Best Qualities. Lowest Rates.

ORDERS LEFT AT OFFICES,

Corner Front and Bathurst sts, | 51 King street east,’
Yonge street wharf, 532 Queen street west.,

WILL RECEIVE PROMPT ATTENTION.

i
I

s =S 2

BEST QUALITY,
Stove, §6.75. Nut, $6.75. Egy, $6.75.  Soft, $6.50.
WOOD, LOWEST PRICES.

OF'F IC ES—Dominion Bank Building, Cor. Yonge and KMg,Sts.;
413 Yonge St.; 536 Queen 8t. W.; Yard; Cor. Esplanade and Prin-
cess Sts.; Yard, Niagara and Douro; - Yard, Fuel Association,
Esplanade 8t., near Berkéley.

ELIAS ROC

Miners and Shippers,

pe————

. Wholesalers and Retailers.
S— S - ,‘ e
LIFE ASSURANGCE.

Confederation Life Association.

PRESIDENT—SIR W. P. HOWLAND, 0-‘]‘., K. C.M.6.

VICE PRESIDENTS | HON, Wit McMASTER and

The directors have great pleasure in recognizing the win, if

hrqg;lyl’h;% cem;edlvollu.m?l of l::i;' ‘t;l\:ineu. “ g s
e Profit results for the quinquennium have given the greatest satisfaction to our policy-holder

These profit 1esults have created some jealousy on the part of interested parties, who hr:ecyndupﬁed the

questionable means of attacking this association through the columns of the Insurance Times of New

York, and by the circulation of that peri dicil and reprints and other anonymous communications, at

evidently corsiderable cost to the persons claiming to be disinterested friends of our policy-holders.
These self-constituted public benefactors no doubt fancied they were safe, but the Di rs know them

:gﬂrm'l:;:&er;;olr"l‘ ifcl:o l‘llllilihh;ls l;eel‘rl !ssnedmngainst the first batch of three who will be

uni rove slan 9 3
otg;rl Ay M‘VJ B am:{g] . rivdue gourle. eir slanderous tements or take the consequences. : The
on can afford to submit to the fullest inv-stigation and the directors are pr ed
good reuson !or any act of theirs which may be called ing:ltwstion. PV S
ora for the Prestht SR iiie THAL . orey Sl THEGB s s, e it o 0 $he i
at in every esse
Times and circulated in this country, are untlr?le. o T T o e

J. K. MACDONALD, Managing Director €. L. A.
To:onto, Decem_herll. 1882, 2%

“REASONS FOR PREFERRING THE THA LIFE INSURANCE CO.

Bﬂw”ﬂuﬂ & is 4R lho:g stock cmnpa.nz.“5 1t has $7.50,000 capital stock fuliy paid up in cash,

ity of the {ati

ble assurance ti the interests of the iey-holders will bo carefully
Protected,since the stockholders would forfeit every dollarof this fund bv:florg any policy-holder can lose
a Tarthing, and therefore the directors will not pevmit any injudiefous investments or exfravagant
expenditures, but the man ent is éertain to be conservative and sufe. Its policy-holders cannot
be tn{ losses, debts, or delinquencies of the company ; nor do they assume any of the
obligations, liabilities, or risks which fall npon those who insure in mutual companies and assessmens
societies. On the other hnnd{ esoucy-holdars can securs under its participating plan all the surplus
earnings of their policies app!l in ¢ash to the reduction of their annual premiums, thus obtainiog
all the advantages of the MUTUAL SYSTEM with none of its disadvantages and DANGERS,
ECAUSE it is onc of the oldest, lnrgest, and best known insurance companies of Hartford, Con-
necticut, a city which has been known for half a ceatury as the home of sound underwriting in
this country. ;
ECAUSE it has had thirty two years' experience in actual business, during all of whieh time it has
beeu steadil mcrminf in size and strength, and no suspicion o d or unfair desling
bsa ever been sustained against it, Its assets ave now ncarly $:30,000,000.
‘BECAUSE it has a larger surplus fund than most other companies in proportion to its liabilities.
aoubl';h.‘;f;v” greater security against any unforeseen depreciation in values, and makes assurance

ECAUSE the cost of insurance is less in the F 1¥A than in most other companies Dy reason of its
better organization, of its more economical management and the safer aud more profitable invest-
ment of itsfunds.
ECAUSE the ZTNA has no speculative plans of insurance by which one policy-holdey is induced
to hope for profit from the forfeiture and loss of one less fortunate ; nor has the company been
tempted into extravagant expenditures by reason of such speculative plans and forfeitures, but has
applied the most liberal mn-{orfzfture features 'to all of ite plans, so that every one is insured for &
proteetion and an investment, not for a speculation or a forfeiture.
ECAUSE no poor man can lose a dollar of the money paid, through inability to eontinue, after he
has paid two, or at most three years, on its present ordinary participating rates. In most other
companies all is forfe if a paid-up policy or other value is not applied for inside of a few months
after lapse. Nof 80 in the ZTNA.
ECAUSE on all “ with profits,” or ordinary puticlg&ﬂng rates, both Endowment and Life, a Casix
Dividend 18 regularly made every year, applicable to the reduction of BVERY FREMIUM aft:r
the first year. A ten-year Endownmrent ylelds T'en Dividends, not two, nor 6, nor 9, as in some coms-
pg’:lg. en, fifteen, and twenty-payment Life Policies yield anrual dividends ALL THROUGH LIFE,
BB A_EBE by its ltrFo accumulation of funds, and economical management, it attracts the very
lives—those looking for a good investinent, and likely to live to old age. Poor lives are not
partieular what company the Po mto—auny sort that will take them. Good ones bave a strong
interest in getting into a durable company.

BECAUSE farmers, elon&mon lawyers, doctors, merchants, brokers, tradesmen, mechanics, & 3.,
B are not mada to bear the burden of carrying the extrarisk on coml\;ccou.lbuko'men. switchmen,
waﬂvf::. nllopr:, meu, &ec.,a8in lom.etcouxpu.nles. but eucbh u‘.]umh?l-] engaging rg::: ::’tx“;

azardous oceu ays an TOPY ’ i ny's
& g el .-.p ys appropriute extya premium, based on the company
ECAUBE its rates are lower thafl in most companies—its stock rates lower than those of any
%Mﬂ(bﬂﬂm in Canada ; and every such policy contains a table showing, in plain
Jigures, t is goed for in ease of inability to continue paymonts

Before insuring elsewhere, eall upon or write to the undersigned, 104 Adelaide Streot Esol

Toronto,
WILLIAM H. ORR, Manager,
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