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'htaic'd. Tin» givei to the debtor the power of agitate this subject ; and that every wholesale j been let for the construction of a Fire Alaim 
length'liing ht* tenu cf credit to on almost indefi- merchant wilt see the n~ers»ity of bringing about Fvlegmph in Toronto. There will be 40 auto- 
nitc extent, and in the meantime enables him, if a reform, for if they do not, the day of bitter re- 1 ’ 1 1
evil dispose I, to remora his property out of the pentanes b MUe to come. There lit no escaping 
reai-h of his just and lawful creditor. I am cer-, the couseqncncts of a foist* Jvst. in of doing juisi- 
tain that thireimprovemtnt of our Canadian law ness. V ith long credits iu-K* riujinately givm.J

alike practiceiof idling goods at iin this respect of protested bills would be hailed the unbusinesslike p._._____-........ „ ------- **
with aati-ifirtiou by the whole mercantile coin- advance on the ÿ< rinig. teievala of jmi-er. and 
munity, while it would certainly tend most power- : what not, the trade is in a demoralized condition 
folly to elevate the moral tone of the country. • from which we cannot etc^pe too soon. J

i, of expense would be immense. ! 1 am. sir.Tli«- saving; too, ol expense 
More than a hundred thousand dollars is every j 
year sp at in O.u.ida in this proc-.*ss of suing prv- 
tesfed .bills.

I would also further recommend the adoption 
of the Scotch law in regard to endorsers of notes. 
Here in Canada, if the endorser of a note is not 
duly advised of its non-payment on the d.iy on 
which it becomes due,.lie is legally authorized to 
•lip but of his obligation as an endorser. The 
effect of this law is most dcstruetire of public 
morality, and most wisely has ncvei been allowed 
to exist in Scotland. The Scotch law of snrvty- 
hip rigorously holds, that when an individual en­
dorses a note, be puts himself in the same position 
as, and becomes equally ■ responsible with, the 
grantor of the note ; and that, as it is his duty

Y ou is truly,
Toronto, Dec. 12, 1870 lilt Y Conus.

■-------------Tit —
j?fn.SMr;icrr.

to ses that the note tlius/endorsvd hv him is duly

I>aid, he cannot relieve himyelf of his obligation 
J plçeding that he had not been regularly ad­
vised of its non-payment on the day in which it 

became dqe. The law of Scotland would not for 
a moment lit.ten to such a pica. Here, however, 
in Canada, I am sorry to sav, honest creditors 
are constantly being cheated out of what is jnsily 
due to them by the facility which the law of 
Cana la gives to endorsers to esc q*a from their 
obligations.

I.am, Sir, 4..-., A*.,
David Brute, 

Actuary.
Culkdirg, Dec. 11; 1570.

LONG CREDITS.

Editor Monetary Times.

Sir :—Your excellent articles on credit lave
been perused by me, with much interest, and, in 
my opinion, you have placed the wholesale Ira.le 
under obligations to you for patting the matter so 
clearly and forcibly luffore tuc public. The over­
lapping of credit is a practice fraught, with the 
most serious consequences, not only to those more 
immediately, concerned, but to the whole trade of 
the Dominion. By this means the country is in­
flated ; the money which represents the stocks of 
imported dry goods, bought on six mouths credit 
and the imincuse quantities of other good#besides, 
at shorter terms, is used hi speculation or extrava­
gance of some kind, creating an ajiparent ease 
and activity in money, at once false and delusive. 
If the term* o* «redit were shortened these ex­
travagant expenditures could not be indulged in; 
the storekeeper* debt. would he paid ; less goods 
would be sold, but fewer bad debts would be 
made ; the business of 11> country would pro­
ceed on a healthier Iklsw and every one concerned 
would make more money. ’ !xmg credits Tiireetly 
feed and encourage extravagance, an l afford the 
utmost temptation to dishonesty.

In one point, however, 1 wujt differ from you 
Mr. Editor : tint h i|preference to selling goods 
at different iLites of ere-Lit. Jty selling at three, 
four and six months, in*te id of uniformly at six 
months, some tn.d. is find that they can get their 
customers piper divided r.;s o as to mature at 
intervals, rc'ldering it easier for them to pay. end 
keeping their accbtiuts Utter in haul. While

wholesale or retail merchant.
I hope, sir, that you will iti.l ccutiuuo to

Fir* Recoup.—Toronto Dr • 12.- -A lire broke 
out on Saturday in the talluF chandlery and soap 
factory of John Dodgson, t amer « f Qpren and 
George Street* v The struct qre was a fnme < ne, 
originally erect»l over twenty year» ego, and 
about three yArs ago a brick addition w.-t made 
to the rear of tlie building. I» this brick addi­
tion tlic fire originated i:i sonv v.nr \ plained wav 
and rapidly extended all overt the building, whiefi 
was well stocked with the Lnfiamir.ubic inatcri.d— 
both manufacture!I and in tile raw —nevt «iry to 
the carrying on of such a retain < Tfc* build­
ing, which was totally destr.ivisl, was own'd by 
the executor» of the late Jgrvuiiih < "arty i Mr. 
"Walter S. Lee and Mr. I-aiplcr, M.F.T.).ami was 
insured ill the Imtieriitl Iusui lin e I'om|Kii:y for 
$2,000. The stock and lmrehinery were Insured 
in the 'IorthernTor $3,000,jajnd in the Qm cn for 
-r. I • ka MM jap.-: j in tin ofl w« r.-
rescued.

Trenton, Dec, 10.—A fire originated in the 
dwelling of V. 1*. Hill, and consumed liis store 
and dwelling, and the dwelling adjoining, owned 
by Asa J. Hill, on tlie vast side of Water street ; 
two dwellings and stable of ,0, P. Hill ; the frame 
store owned by G. H. Gordon, and occupied by 
Jss. .Quinlan ns a cabinet whop and safe-room ; 
the frame dwellingj lam, and shed on North Ford 
street, occupied Vy Dr. Day, and owned by O. II. 
Cordon ; and tlie frame dwelling r.nd out-bpi'.J- 
ings occupied by 1. V. M<)ris >n, and owned by 
— I.cMessurier. Loss about $3,000. C. -I*, Hill 
had an insurance of $l,(H)0jin the (lore Mutual, 
of Galt. There was tro insurance on any of the 
other buildings ilestroyed. A son of Jobe Seh. r- 
nierliom was killeil by tlje falling of a dui.-k 
chimney, am* n mtinrd son:* time under th* ruins 
before lie was observed. This is the largest tire 
that has ever occurred in Trtctilou.

Ill ant ford, pec. 0.—The barns, sheds, a:xi - ip. 
houses of H," G. Townscndj bf the toWitship ol 
Brantford, were entirely consumed, together » it), 
their contents, consisting off carriages, f.mniug 
implements, grain and live stock", in u iing f.iur 
herse-, six cows, .two calves, and one Hog.' Win. 
Turnbull, Esq., Keeie of tlie loanshiji of Btiint- 
for.l, and James Bullock, of i Otterviile, wl. i were 
on a visit to Mr# Townsend, j Were a’s> heavy suf­
ferers by the lire, the former luting a hone, 1 ciggy, 
«ml buffcdo rebec, valued at I $15% anil the latter 
s span of horses and baggy, tajine 1 at $270. Mr. 
Townsend’s 1|^, » ill amount ti over .>5,000, Au I 
which there T? an insurant o in

matie signal Nixes, located as follows :—On Front 
1 street, at the comers of Bathurst, Brock, John, 

York and Yonge streets ; on Palace street, at the 
corner of Trinity street ; on King, at the comer 
of Bathurst, Brock, John, York, Young, Nelson, 
Berkeley and Sumach streets ; on Qneen, at the 
evniera of Dundee, Bishop, Crnick.dinnk, Spedina 
Avenue. Beverly, Simroe, ('iinreh, Slirrbotime 
anil I’arliament streets, and at the Grand Trunk 
creasing east of the Don Bridge; tomer of Shuter 
and Yonge street ; 'corner of Agnes and Eliza­
beth streets ; comer of St. Patrick and Spadina 
Avenue ; comer of Gould and Yonge streets ; cor­
ner of t'ner Howell and Simeoe streets ; comer of 
Oak and Parliament street a ; comer of Elm and 
Parliament streets : comer of Carleton and Jarvis 
streets ; corner of Ciermnl aud Church street» ; 
corni r of Wood and Yonge streets ; coiner of 
Haÿter and Elizabeth streets ; comer of College 
street and Spuliu.i Avenue ; comer,, of Isabella 
and Yonge! streets ; corner of Cruickshank and 
Jarvis streets, and comer <>f Charles and Jarvis 
streets. In ancon! ance with the ti-nnsof the con­
tracts both llie engine housed and lire alarm tele­
graph must be completed by. tlie 1st of next April. 
It is intended also to constrn-t two new engine 
houses, one at the comer of Queen and Portland 
streets, and the other on the west side of Yonge 
street, a short distance aliove Greenwich street. 
Further additions arg likely to lie made to the 
strength of the 'foionto File Brigade. One or 
two new engines are- likely to lie purchased, new 
hose ns is, wngor.s, to correspond, and
several, additional men will be employed.

—An nttelipt was made to fire Crozier'a tavern, 
Eli» ' village, re ently. A reward of $200 was 
ottered by the lieopl" of the village for the ap­
prehension and conviction of the incendiary.

—The schooner Fleet wing was destroyed by fire 
off tité Isle.of Haute, 21 miles west of Mount 
D.-.-Su't. The Fb' twing Wits bound for Providence’ 
with'a cargo of shingles from Fredericton, and 
everything-ou I«sur 1 has Nvn lost, the crew only 
saving their lives. The vessel was owned by John 
Mo^vcn, James Chubb, and Glasgow t Black, 
and ti Insured for $2,000. She was built in Carle- 
tou iu 1867 was P0 tons burthen, and was com• 
man lctl by CapL Munroe. «

•—The ship W. II. llazeldeii. which left Mon­
treal on the 5th September for Glasgow, is be­
lie veil to be lost, ami the underwriters are paying 
the insurance.

DUTIES OF AN ADJUSTER.

ÿoute ‘•hints" to adjusters are thus condensed
from the mane-Monitor : The adjustment of 
bi .v-s is the most dilticult'aml intricate of all the 
duti.'S of a fire underwriter. There are no writ­
ten or printed rules that can make an adjuster of 
a man who-is without actual experience. Adjust­
ing w 5 profession, and must' be learned by prac­
tice, as engineering and navigation are learned. 
Hints are good nevertheless, and wc submit the 
following : :

Adjuster* usually arrive at the amount of loss 
nwrebaihii.c inventories of stock on

Brant ramier* Mutual Insure tie < mnp.iny. , bind (taken, nr purpirting to lie taken, some 
P-'rliii, Dec. Id. A ib-tractive lire «u-emred j time prior t > tbc lire), and from the account of 

tnis morning, st 2 a.in., by w|ii>-i t. »■ c-.-jtcus.ve : pmi *ia • s .m I sab s in elaimant’a books, seldom 
:y ot !.. i’r it a t 1 . - - • rc | makiiig ^ay effort to g«t infonn.ition other than

easier to examine books 
assured to explain un- 

| errors and omissions, and 
•tory or obscure entries, than 

to cxtijvis • tlie greater mental aud pln-sival powers 
req1' ire 1 in obtaining from other sources facta and 
iul 'rntati-ib ns to the amount, description, quality 
and value of the stock, the origin of the fire, or 
inducement to pfsitive crime or culpable circle»»- 
n-ss. . " 1 a- -r

When the co;reetncsi of the iov/nUry is fully 
ttab'ishel, and the books ail papers giye a

18b/.
M.ouo Township, Dec, 8. -The dwrl ing house 

of Alien M oryuw, i’rince off W#:!<y roid. Mono, 
was entirely eon ,um d by Cm. Tii furniture was 
r.euly all •*ved. Thebans«j i< sup}» rj to have 
besn à defective f'a.‘. No ininfanee.

T'ltio'."ro PtiiK Alarm Ti.i.ruturu.— lt has 
already Kvu announced that lh- contract had


