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liable to fluctuations and mishaps ; and it La 
therefore only by the application of strict 
rules of prudence and economy that ptrkta 
tient success can be achieved.

-• 1 • ‘--------- *---------  •
' \ * • . .. • •

Wé are gUil to learn that the extrusive cotton
mills, of Messrs. Gordon k McKay, at Thorold, 
wlu-re manufacturing had been partially suspended 
for some mouths, have resumed work with a large 
stafT of employees. ,*

______a— _____ '•
À Qn-. l>ec paper says that the Peoples’ Telegraph 

line, now working from Ott iwn to Montreal, will 
shortly be extended to Quebec ; and that ft is the 
intention of the company to push forward to 

. Toronto without delay, where a connection will 
be fermctl with American lines. Perhaps tile 

" people of the Dominion Line would sell out at a 
reasonable ligure, as this undertaking $e. ms to have 
MMght ertil. é

We arc! requested by the Windsor «gmt of the 
’ .Kina insurance Com [any, of Hartford, Conn., to 
state that his com [any is Etna which is
insolVent and which is Wing wound up in the 
Court of Chancery, as $ome i*ers.»-is confound the 
two companies. In one instance.we filled to 

•"make the distinction plain in referring to the 
remains of the bogus cOMcern bailingf-om Dublin, 
an<l which has hurst np an 1 collapsed like an 
ovcr-clinrgwl bag of wind, 1 «realise we thought its 
rase a matter of pu’di • n ■ i. i. ty. Thé Etna of 
Dublin was a mere ephemera! con-( m, without 
ca|>it:il and withdtrt reputation, whi-h did a reck 
less kueinv.-s here, and elsewhere, until the lows 
c une too fast and thick when it succnuilssl, us its 
o.-igiuators prol ably expected ft would" from the 
start. The Ætna of Hartford, on the contrary, 
is one of the oldest, soundest asd most prosperous 
lire conijiahifS doing business in the Vilrte 1 
Statespit has a paid-up cash capita! of |3,000,000. 
It ha* paid losses to the amount uf $25,300,000, 
anti is managed by some of the most lively of all 
the live Yankees that cyer “ run ti Company.’ 
■Sothat the Batin- is the only [stint in whvh these 

. earn punies rese:hlde eaeh other, and even iii that 
’they are not alike. After the trouble oar friends 
of the .tons have had in this contorsion,-We sn| 
J-ew they will admit that there iswomething in a 
name. • . "j ■ s I

JJncitraitcc.

Fi^eIIkix>un.—DelL yi lie, AUg. SITtr^Thc 
Sewing-Ma. Iiiiiv Factory of J,’. K. Irwin, amf the 
adjoiniig Wtsd'cn Factory of S. Ostmm; lo-vVfttl- 
Ouo. Irwin's machine.y and' tools were worth 
from &0fru, to 510,0,i9, and the value ,X the 
sewing in tchir.<-s he had in fct.wk win fml1V!?12,- 
O00 to ÿl 4,000. L very tiling was lost : hewOs only 
insur. d i**r 33,oo 1.By this lire, s’une tifuity-liVc 
men Ww thi .wo out of employin' ut, one of 
the nic-t: flobûshing'manufiK toricfr-MF'the town 
■topped. Mr. listroiiVs loss is not h « tlwn 
•00, insured for $1,300.

Lvad'si Township, Aug.- The l«irn, out-huild- 
i ig - and cof.ti nts, twlueging to Stephen Powell, 
i 1 lb ' ltth cMn tswion. Insured in tife Agri< uL 
tirai Mutual As.-ur.iuc# A».*station for.3671). 
T :c l.rc is said to be-the work of an incendiary.

Peterboro’, Àng. 24th.—Tfce saw mill belonging 
to Dr. Bell.- Ixiss, heavy; no insurance. The 
fire L* supjiosed to lie the work of su incendiary 
as the premises were not occupied.

. Montreal, Aug.—Bancroft s livery stables and 
a woo«len building adjoining; covered by insurance.

Halifax, Aug. 22nd. —A lire destroyed the long 
range of wooden outbuildings on the Udell proper­
ty, extending from Brunswick to George street. 
The miin building was saved, but the large dwel­
ling bouse on George street, recently occupied by 
Col. Harding was very-materially damaged. 1 As 
tlie premises were unoccupied the fire was uuquea- 
tionablv the work of incendiaries.

Charlottetown, P. E. Aug. 21.—The Vic­
toria baracks wore destroyed by fire. It is believed 
jo have been the Work of an incendiary, as a 
similar attempt hadlven made a short time before. 
The loqp was considerable.

St John, K. B..1 Ang. 31. À telegram to tlie 
daily press says—Sutton k Co’s saw milts at Sbuth 
Bay', near St. John, were burnt on Snndav morrt- 
ing. A large quantity of lumber was also des­
troyed. The loss amounts to 830,000. The 
premises were insured for $9,000.

Woodstock," Aug. 30.—A destruriive fire took 
place on Sunday morning last, in the large frame 
grist mill owned by Parker & Hayes, at the west 
end of the town Nothing but the account books 
were ' saved, Tlie building was insured in the 
Waterloo Mutual for $2,000 amf the Western for 
82,000. The stock was insured for 8900 in the 
Gore Mutual. Loss, unknown.

Toronto, Aug. 30.—Residence hf I. C. Gilmor, 
on the comer of Carletou and Jarvis Streets, was 
gnfted by tire ; most of the furniture was saved, 
hut: iu a damaged condition. Insured for §2,000 
in thé Royal, on building, and 81,800 in theLon- 
don Assurance Corporation, on furniture. ) 

Artiprior, dug 24.H-A fire broke out in Stewart > 
Woqlen. Factory,—quite an extensive manufac­
tory’—and before it could be extinguished the top 
story was burped entirely off.

Glengarry,Mint., Aug. 22.—All the outbuild­
ings belonging to Edwin McEwin, Lot No. 37, in 
the sixth concession of the tow nship of Kenyon, 
Glengarry, were consumed by fire.

Ltoiirxixc.—During the storm on Satnnlay 
morning, the house occupied by Mr. Scott and 
Alex. Grant, on Sultan Street, was struck by 
lightning, and damaged. It was insured in the 
•Btna, of Hartford. The .Etna with its character­
istic HWrality [though exempted by the terms of 
the policy) paid the amount of the damage.

—A dividend of 10 per cent, on account of this 
year’s business has been announced by the'Liver­
pool, London and Glolie. ' I ’

—Theschooner E. G. Benedict was launched at 
Mill Point, ‘Ang. .23. The dimensions of the 
v.-ssel are as follows :— 1<N> feet keel, 26 fi -t beam,
8 feet hold. She is 200 tons register, and classes 
A 1 for Seven years, with “Star.” Cost over 
315,000.

IxtiitAM t Teansveu*—The Pont Magazine 
says, “ \\ e Relieve we shall shortly have to record 
the transfer of the business of two Londonassur- 
ance conqianies, of largejincome, to two compa­
nies, respectively, of the highest standing among 
English insurance institutions. The English fin* 
and Life Insurance Company, established 1367, has 
transf.trred its business to the United Ports and 
General Assurance Company—estabished 1368;— 
Mr. J. E. Ix-ylaud, manager of the “ English” to 
be general manager. Mr. J„ Hamer Owens, mana- 
~ r of the l ni ted Ports, has accented an appoint 

■ lit in the “ Northern Counties, ’ recently found­
ed by Mr. 1 iipes, at Inverness.

(fommrrrial.

—A ,Branch of the Merchant’s Bank is «Unit t<* 
be opened in firahipton. v

S-’.'iâ paid un stock in the St. John Build­
ing Society, » itli accumulated interest, was sold 
for |25ll.

Pet rolls Oil Wells.
e (From onr own Correspondent.)

Pktkoi.ia, Aug. 30, I860.
Oil matters are very lively just now, and tliere 

are a great many new wells going down, some of 
them a mile and a half from the producing terri­
tories. The I»ncv wells not having pumped this 
week I cannot give the weeks production at more 
than 4,000 tmrrels. The large still is still work­
ing, and the owners find a great difficulty in 
getting enough fresh pmnjied oil to keep it going. 
The combination have no oil for sale, and outside 
lots have therefore gone np in price, and fl. 50 per 
barrel was [«id this week for crude. This shows 
that we have not enough oil produced to supply 
the uow increased demand. Refined oil has also 
taken» rise, and holders of No. 1 standard Cana­
dian arc asking 25c. per gallon ; 23c. has been 
obtained, free on board the "cars, here. The dia- 
jority of the new wells lately sunk have been 
failures, and with the exception of Mr. Garvy, the 
Lancaster and the Lougheed wells, we have had 
no good strikes for the last 3 months ; many new 
wells will have to be reopened, soon. Tlie Great 
Western Railway Com|muy have some very line 
territory south of Petrolia, they- have only had 
three wills drilled on it, anil all of'Mum an* very 
good, the No. 1 particularly so. K his now been 
running for nearly 2 years, ami like the did Hills­
dale No. 1, it is still doing very well, pumping 30 
laurels a day. This is one of the best indications 
of good territory. Many of the large wells that 
have been struc k have fizzeled out in a few days, or 
months, and although at the time of the strike 
they may have been 50 barrel-wells, now they are 
not 5 barrels a day, I find that several outside 
lot* are changing hands, and everything is moving 
in the right direction to make the oil business ; a 
legitimate trade.

1 shall give ih my next the [cosition of the ne(w 
well\ not yet reported, and the owner's name.' 
Many new sales of lands are reported as likely to 
take place, which when closed will be duly tt- 
jiorted.

It is really verjr halÿ to quote the price of crude 
oil, 1 shall therefore give the quotations of the last 
sales made:—

Crude............... ..v.... $1 50 per barrel.
Refined............... 23 per gal. f.o.b.

Toronto Warkcl.
Groceries.—There is no alteration in the tone 

of the market since last week. Business remains 
quiet, but there are continued anticipations of a 
large fall trade ; this is the unanimous feeling of 
importers. Fruit—Is firm : the advices respect­
ing the yield of raisins, is father unfavorable. 
Hire.—Continues to rule extrvmly low, importers 
are selling off stocks, below cost in a great many 
liEinwi ' 0

LiQfor.K,—Whiskeys are firm and have recently 
undergone an advance ; our quotations are for lots 
only.

pROMTE. —The Local Inspector of flour and 
grain having s]H>ki n of resigning in < onaeqnence 
of the smallness of his income, a meeting was held 
on “Change," to discuss the subject After dis­
cussion was held, Committees were appointed to 
prepare reports, one on flourand the other on grain, 
on the presentation of which the matter will be 
disjiosed of in some shape. )Vh«at.~The market 
i* easier, but there is so little^ to be handled, as 
the new crop is not yet to hand; trade prices are 
quite nominal, as quoted in bur price list. Oat»— 
There were no sales, the feeling is rather easier. 
Pea».—are out of market. Hurley.—Occasional 
loads of new crop are coming i». The quality will 
take a wide range this season, and the price also.
It is expected that No. 1 samples will find mostly 
buyers at about 75 rents, on lioard, but dark is 
likely to rule low. Buyers will have to exercise 
great discrimination, or loose money. One lot of 
1,000 hushs. soldat 68c. f.o.b., and 70 to 73c. 
has been [«id on the street.
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