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market value is a prudent ar 1 proper step ; and two 
busmess men out of three will iontend that by a parity 
of reasoning, writing up of s< iurities to théir market

what will be its final result. Thus far the enquiry has proper business of a We^raur hce company to dwdin
mainly been confined to the examination of Mr. Fitz- notoriously speculative seem ties r •'

, gerald, the Superintendent of Insurance, and of Mr. ones. It fs done we know idÆI
TheCfodar’ thC f?rmCipal aCtUa.ry of the DePartment. doers) on the ground that pi ,fit has been mad^ for 7 |
The former gentleman appeared to assume a defensive , the policyholders by the buyi g and sS of these
attitude, contending, for instance, that he had little if Still it is wrong, all the same KThe

tthCOntr°1- the.investments °[ companies. company that its charter perm, |ted investments which
He might with propriety, it seems to us, have taken a the Department held *he Insv jance Act did not wS
bolder position, and declared that he was not expected doubtless be pronounced upo, L a definite manneror empowered to do an auditor’s work, for which in- There should be no conflict jf authority in such a
deed the equipment of his office was in no wise ade- matter. y
quate.

THE INSURANCE INVESTIGATION.

It is too early in the investigation now being made 
at Ottawa before the Insurance Commission

But if Mr. Fitzgerald was backward, Mr. 
Blackadar was absolutely timid, 
gentlemen, unfortunately, gave an impression of frank- 

in their evidence,-although it is everywhere ad
mitted that they are honorable officials, and Mr. Black
adar is unquestionably a clever mathematician and 
actuary, of an unhappily nervous temperament.

Of course, the main intended object of the examin-

A.lisf of questions has be 
by the legal advisers of the c< 
to managers of life companies i 
They are sixty or seventy in ni 
mense field. Some of them 
ateness and importance; othe 
have been prepared for the A 
give, however, the impression 

ers of the Department of Insurance has been- to satisfy resolved upon thoroughness,
themselves and the insuring public that the companies yesterday to managers of t
doing life underwriting in Canada were solvent, and how long it would take to fu,
able to carry out the undertakings of the policies they °f questions, the reply of
issued. And in the main, their investigations have for three to six months;” and of \
years established such solvency. But in our opinion larger company : "We should 1
there was warrant for these officials going further, and evcn then it would take ten' or fe
declaring to the Minister anything they found in the 
management of companies that savored of extrava
gance or speculation. The mere bigness of a company 
and the influential character of its directors should not 
deter a trusted official from declaring that companies 
Tiad no right to do such and such things, and that they 
should be stopped, even though the specific letter of 
his instructions may not cover the problematical items 
he may come across.

Writing down of securities once a year by an in
surance company if these securities have declined in

1 prepared, apparently 
nmission, and are put 
the form of a circular, 
iber, and cover an im- 
f undoubted appropri- » 
look as if they may 

erican market. They 
at the commission is 
Putting the question 

WD Toronto companies 
»h answers to this set 
vas; “anywhere from 
e other, which was a 
:ed an extrk^taff, and 

, elve months.” Some
body, therefore, will have to fi >t a bill whose aggre
gate will be something generq s. .

, Meanwhile, the stir that ha 
ii{ the last few months 
tions before the New York Coe

Neither of these

ness
are

one,

been made in Canada
conseettent upon the revela- 

mission, and1 now the 
discovery of some irregularitieAy several of the Can
adian companies has a deadeni % effect upon the pro
curing of new insurance. An £ ent in Quebec writes 
to us on Monday last: “I wish iis commission would 
hurry up its enquiry, and tell:£ what companies are 
honest and what ones are unfit be in the swim. My »
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ir’s Company
in Life Assurance II 
irantee Fund of If 
0,000 is paid up in || 
wed on this paid j| 
’olicy holders thus II 
eurity of $800,- | 
■eater importance, I
ful and conser- I
It as the Guaran- | 
amount. By the | 

iorporatioo, every | 
ing policy in the || 
ch all premiums 
all have one vote 
000 of insurance 
holders are thus
) management
rs. In short, it 
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