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York, Chlcago, and Spokane.

est allowed at current rates.

MILLER LAKE—O'BRIEN MINE

Pelow the 200-Toot Tevel at the Miller Lake-O Brien
property in Gowminda silver ore being enconntered

is said (o he cqually rich as any vet mined, cven at

s
Cobalt The vein maintains @ width of from twelve

inches, and by all appearances will be one
Miller

to thirty
of the largest producers in the country. The
Lake property is being privately operated by Mr M.
1. O'Brien of Renfrew, who for several years and

apainst adverse conditions carried on active develop -

ment and exploration work.,

NORTH AMERICAN PULP AND PAPER CO.

The report of the North American Pulp and 'aper
Company for the yvear ended December 31, 1916, fol-
lows. As the company's limits are in Canada and
the securities are traded in on the Montreal and
Toronto IBxchanges there is more than a local interest
in the report,

Sales and gross operating revenue .. .. ««$2053,110
(st of saleg and operating expenses . .. 3.462.098

Operating profit oo e ee o0 ve o0 e e 600,012

Other iNCOMEe. . se se s o5 oo oo a8 se o0 208,249
Total iNCOME .o as oo oo o0 o o 808,261
General eXpenses oy ee ee ee se e 278139
nt0,122

IMIANee se o6 s wie se ae e e b gE we

Bound and other interest, €lC. oo e we oo oo 64,488

Net TosS se me o 58 5y s o@ we wm e e e e 234,366
Amortization bond disce, cles oo v v e 78,046
Net deficito. .. o0 o0 0 i lew se e e e @ 312:412

Marwich, Mitehell, Peat and Co, chartered account -
antys, advised that net earnings available for bond
and other interest, depreciation, amortization of dis-
count on honds and other extraordinary expenses for
three months ended Mareh 310 1017 amount Lo ap-

5,000,

proximately

REGISTRATION OF CANADIAN
COMPANIES.

Recarding the registration of Dominion companies,
the Canadian Credit Men's Association recently sent
eut the following memorandum:  “We have just re-

eeived a letter from 19, W, Wegenast, barrvister, of
Foronto, who handled the John Deere Plougsh ol
easce before the Privy Council, in which he says that
tn the Saskatchewan test case recently tried: ‘I have
a letter from my agents in this matter stating that
the court en bane has given judgment dismissing

appeal, that is to say the court upholds the validity

of the provincial statute requiring the registration
of Dominion companics,  Copy of judgment is not yet
available bhut the court decides in ceffect that the
statute docs not prohibit companiecs from carrying
on business pending the issue of a license and s,
therefore, not valid, under the decision in the John
Deere case. Appeal will be taken (o the Supreme
Court of Cuanadat®

Rest - - - - -

Total Assets - - -

T.ord Shaughnessy K.C.V.O.
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A GENERAL BANKING BUSINESS TRANSACTED
m

NEW COMPANIES FORMED.

The Panuke Pulp and Paper Company has heen
organized to operate npon  freehold  timber limits
located in the counties of Hants and Hailafx, NS,
The company will operate a pulp grinding mill, a
band-saw mill, with a capacity of 35,000 feet a day,
planing mill, ete. They are acquiring 26,000 acres of
freehold timber land, and estimate that their stand-
ing timber amounts to 95,000,000 feet board measure,
consisting  of sprice,” hemlock and some hardwood,
and 75,000 cords of pulpwood. The pulp grinding mill

will he placed in operation at an carly date.
* * »

The Great Icastern Pulp Company has just been
oreanized at Quebec, for the purpose of erecting and
operating pulp and saw mills at Madeleine River,
(laspe County, Quebec. The officers chosen so far
are: President, John Mullen of Bangor, Maine; V., I,
Archibald Hay Cook, K.C.,
hond issue of $600,000 and a stock issue of a like

Quebec. There will he a

amount. The pulp mill will have a capacity of 30,000
tons of ground wood pulp annually, and the output
of the saw mill will he 10,000,000 feet. The company
owng 500,000 acres of timber lands, assuring an ade-

(quate supply,

A party of tourists in Ireland came across a native
whitewashing the front of hisx house,

“Halloa, Pat,”” said one; ‘“why aren't yvou ‘white-
washing the back as well as the front?”

CAWell! said Pat; “it's jist for the same reason that

vou don't put a front on the hack of yver shirt.”

MONTREAL STOCK EXCHANGE,

Business on the local exchange during the past
week was only a fraction of what it was a year
ago, the total transactions in listed shares being
18,600 as compared with 128,800. The market ap=
parently refused to respond to favorable news.

During the past week the Dominion Textile Com=
pany increased its dividend from 6 to 7 per cent,
while the Canada Steamship Lines wiped out their
arrears on their preferred dividends, and other favor-
able factors were also in evidence. Despite all this
there is an indefinite tendency on the whole market.
The local market, of course, is affected by New York
where the Russian situation, the new tax regula-
tions in the United States, and other factors of a
more or less disturbing nature tend to keep the
market from taking an upward direction. On the
whole, however, there is a feeling both in New York
and on the Canadian xchanges that there will
shortly be a bull movement. Whether this mater-
inlizes or not is another question.

Comparisons of the turnover last week., the week

preceding and the corresponding week a year 4o

follow:

——— Weck ending

May 12, May 5,

1917 Y917

Shares e es ce o0 o0 18,639 21.356
Mines.. .. oo ae 08 eeese wiene
Bonds.. v o oo oo ..591,250 $108,400
Unlisted shares .. +. oo 453 320 625
Unlisted bonds. .. ..$179,100 $341,700 $36.700

CANADIAN BANK CLEARINGS.

eturns from twenty-four clearing-houses, eleven
of which were in the eastern part of the Dominion,
and thirteen in the western part, showed total clear-
ings for the week ended May 10th of $182,274,214 for
the eastern section, and $91,549,726 for the western,
The grand total of $273,823,940 is an increase over
the vurr(‘spr,{ruiilm week a year ago of $68,229,142, of
which $35,520,299 was the increase shown by the
western centres, despite their small total as com-
pared with the eastern. Wheat transactions at the
current high prices are a factor in the showing.
Comparative figures follow:
1917. 1916. “o

Montreal .o o+ oo ..$95,6562,082 $76,519,044 24.9
Winnipeg .. .. .. .. 64,305,682 35,209,931 8§2.6
Toronto .. «« +. .. 62495883 53,388,235 17.0
Vancouver. «. .. oo 1,482,207 5,923,230 28.0
Calgary .. ¢+ oo os 6,538,140 5,230,912 54.9
Ottawa.. +s oe o+ oo 6.349,533 5,032,349 26.1
Hamilton .. «¢ .. .. 4,839,801 3,495,745 28.5
Quebec oo oo oo oo 4,796,577 4,020,836
Halifax oo oo o0 0 oo 2,366,062 1,859,075 21.4
Regina. s we ss ws 932 1,891,086 50.8
London. .e oo o 950 2,231,439 3.5
Kdmonton.. «e o+ oo 162 2,165,173 35.2
Saskatoon .. .. 3,296 1,071,971 61.8
Moose Jaw .. .. 1.100,828 897,972 22.6
Lethbridge .. ¢¢ o0 o0 769,988 T 480,190 60.3
Brantford. e s oo 821,798 645,597 27.5
Peterboro e o oeee 677,137 459,761 22.9
Sherbrooke .. .. .. 782,949 569,848 37.4
Medicine Hat .. .. .. 661,070 331,281 99.6
KiteHener .. ss we e 736,455 T
Fort William .. .. .. 530,273 465,001 14.0
Fraldon: i ww 58w 4496.308 471,961 5.2
New Westminster, .. 273,155 168,437 2.0
PolAlS o5 s ss 52 $01:549,72% $56,029,427 it Wy

Paid-Up Capital
$6,500,000

Reserve Fund
$12,000,000.

TOTAL ASSETS OVER $110,000,000

The strong position of the Bank of Nova Scotia not only
assures the safety of funds left on deposit with the
Bank but also places it in a position where it can readily
care for any legitimate business needs of its customers.
We invite banking business of every description.

THE BANK OF NOVA SCOTIA
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