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IMPERIAL GUARANTEE AND ACCIDENT INSUR­
ANCE COMPANY.

There was again during December, 1915, a con- ___ _sidcrablc advance in the total of the banks’ deposits. This Company, whose eleventh annual ci 
The most substantial rise occurred in the demand appears on another page, continues to build up its 
dvoosits which constitute an index to commercial business upon conservative lines. It is in tin 
activity.' These advanced from $4o0,735.>7- at fortunate position of Ix-ing unaffecteal by the wave 
November to to $421,390,684 at December 31. of Government administered schemes of work 

gain of practically $i 7 millions. Notice deposits men's compensation which appears to be sweeping
increased during the same period bv $6'4 millions over Canada it having never been deemed
to $720,990,2Ô78 Compared with December, 1914. advisable in the past for the Company to take up
demand deposits are over S73 millions higher and either employers’ l.ab,hty or workmen s con -
notice deposits over $58 millions. pensation insurance. Us operations have been

The December loan accounts show a further confined to personal accident, sickness, fidelity 
rise of a million in Canadian call loans to $84.- guarantee, plate glass and automobile insurance, 
228,135, at which figure they are nearly $16 millions and certainly as events have developed ts re tr 
higher than in December, 1914- foreign call loans lion of operations to these lines has turned out 

$1 6ex> 000 higher at $137,157,869 for the month, fortunately. . ,
and'compare with $85,012,964 at December 31st. The Imperial Guarantee last year '^ '2.670 
1 cm Home current loans arc down $1,600,000 policies for $32,844,860. Iremium i'™'1»1 
to $775 517,947. a decrease of $,0,500,000 from $260,377 and interest earnings reached the higher 
their total at December 31. ««MS- level of $,7.145. an increase over ,9.4 of a thousand

This end of the year statement emphasises the dollars. . .
strength of the general banking position, which The assets of the Company now amount U 
luis been lately revealed in the annual statements $421,635. After providing a reserve .or unearned 
of indiquai banking institutions. premiums of $94.62. a vontmgeiU reserve b d

Following are the leading figures of the Decern of $15,000 and providing liberally for other liab.l 
her statement in comparison with the corresponding itics there is a surplus over all liabilities of $77.889. 
IW.T..S for November 1015 making a surplus on policyholders account ol

^ $277,889. Additional security for all contracts is
furnished by the uncalled subscribed capital of 
$800,000, for which a particularly strong group 
of shareholders is responsible.

The Imperial Guarantee and Accident is fortunate 
in the possession of an influential directorate, and 
it is strongly officered. Mr. H. 1. Cox is president, 
and Mr. K. Willans the able general manager.

THE DECEMBER BANK STATEMENT.

are

Nov., 191.5.Dis*., 191.4.
Liamlitikh. 8 121.14:1.98:1 

41*1.7:14.171 
714.219.281! 
1:12,929,108 

1.4111,21*1,922

$ V22.I99.4S2 
42:1.:199.984 
720.9911.297 
i:i4.94o.4s:i 

1,499.28.1,9!*)

8 97.999,910 
144,449,870

Circulation 
Demand deposit*
Notice deposits...........
Foreign deposits 
Total liabilities..............

A SHUTS. 71.:149.949 
110.741.:i:i:iSpecie............................................

lioininion Notes...
Deposit in Central Gold

Reserve................................
Canadian call loans 
Foreign eall loans.
Canadian current loans.
Foreign current loans..............
Total assets.................................

WORKMEN'S COMPENSATION IN MANITOBA.14,11*1.1**1 
S.T.21H.787 

1:14.4.10.492 
777.I92.4IÀI 

4:1,240.9.44 
1,702,19t.:i99

17,990.01*1 
84.228.144 

1:17.147.809 
774.417.947 

48.479.7.19 
1,7:17,992,24 l

New workmen’s compensation legislation in the 
province of Manitoba is to be expected. For 
some time a committee of the legislature has been 

the existing Act, which came into 
I ice it made,looking over

force in 1911. Their report has not yet 
but it is generally anticipated that they will make 
recommendations looking towards a more direct 
control over the business by the Government than 
hitherto. The labour interests are reported to be 
in favor of a State compensation scheme, presum­
ably on the lines ol the Ontario plan, while the 
manufacturers are contending that such a scheme 
is impracticable owing to the insufficient variety 
of risks in the Province. A likely compromise 
between these views is said to he a scheme of com­
pulsory insurance through the companies with a 
Government board to settle claims, the scale of 
compensation for various injuries being detailed 
in the Act. In any ease, it is to be expected that 
the advocates of an out-and-out State scheme 
will put up a fight to get their ideas placed on the 
Statute Book, and insurance men will do well to 
keep their eyes open in regard to the course of 
events in the Province.

THE CLERK'S QUAINT OATH.

A quaint oath, formerly administered to each 
clerk who entered the service of the London Assur 

Corporation, is recalled on the occasion of 
the retirement of a respected Dead Office official 
of that institution. The oath taken in 1864 by 
this official ran as follows :—

“I )icing elect,.<1 into the ufliee or place of ( lerk to the 
('or|Mirution culled the Loulou Assurions, do sueur that I 
«ill Is' true and faithful to the said Corporation and their 
sue,-essors and will faithfully and truly execute and disehurge
the said old....... . Clerk to the utmost of my skill and |»iwer
and Huit I myself or any other person or persons whatsoever 
hy my mean's or with my privity or knowledge have not 
giveil or protntMsl or will givv dirwtly <>r iiulirwtly any 
fit gratuity or rvward whatsoever to any person or persons 
whatsoever for eoneerning or in respvet of my being chosen 
or ndmitttsl to the said ottiee. So help me (Sod.

a nee

The Supreme Court of the t tilted States has 
just decided, in the ease of the Provident Life & 
Trust of Philadelphia vs. the State of Kentucky, 
that the State cannot collect a tax on the premiums 
of a company 
which premiums have been paid direct to the home 
office ol the Company in its own State.

NEW APPOINTMENT.

Mr. Roland de Grandpre, Inspector of the London 
Mutual for the Province of Oucliec, has resigned that 
position to accept the position of Insjiector for ^Jiiebey 
Province of the Continental Fire Insurance Co.

that has withdrawn from the State,
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