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THE brirtisn EMPIRE MUTUAL LIFE ASSURANCE COMPANY.— Continued,

Torar Fusos AND PoLICIES 1N Forcr At the close of the year
the total Funds amounted to 813,000,877.98, showing an increase
of 8891 18 01 as a result of the operations of the year, notwith
statding the large sum paid away in Cash Bonuses.  The Policies in
force were 26,688 in number, assuring 8493,486.674.27, including
Bonus additions (after deduction of Re assurances) ; and 121 securing
Annuities of $60,360 47 per annum

Avoir o Accounts—The Audit has been continuous and of a
very stuct character, and was, as usual, conducted by the Professional
Accountants appointed by the Members,

Although it was determined last year that, in dealing with the
transferred contracts issued by the PositTive Company in India, the
course adopted by that Company of treating the rupee as the equivalent
of @8. sterling on both the debit and credit sides of the account shoall
be continued, yet all items of revenue and expenditure in connection
with the Indian policies of the Britisnt Empike are brought into
account at the current rate of exchange; and anangements are in

INcone
A mount of Funds at the beginning of the year. ... . $12,409,719 07
I remmms (less Re-assuranees) .ov.veees . 1,354,061 47
Considera ion for Annuities ... .. 105,431 40
I nterest (less Tay) ,,, e T SR K R P e BV, A 495,986 40
Finesand Feey, , i " o . 686 71
DR S B0 oo v ion s 9068 SO0 ET SRS 356 77

$14,365,341 82

Liawivinies,

Assurance Fand

$12,745.601 22
Keserve Fund

435,200 76

13,000,877 o8
Claims admt
Outstanding accounts

13,443 63

$13,212.6v9 01

As cegands Indian business taken over from the P

course of being completed by which new policies will issued ip

licu of existing PosiTive contracts, such policies (thoug 1ssaed jp
carrency) being dealt with in the accounts in sterling o1 the hy,
of the current rate of exchange.

IIRECTORS AND OFFi1cERS, —The Directors retiring by ¢ tation are
the Right 1o, Stk Jous Gorsr, M.P., Mg, P'eARsoy i, and

Stk W.HL Wites, Bart,, M.P, The retiring Auditor is M/ [{gygy
SrAIN, F.C.AL Al these gentlemen are eligible, and offe;
for re election.

themselvey

The very sutisfactory Bonus recently distributed among 11« membery
cannot but have increas d the popularity of the Compan:, and the
Directors appeal with confidence to the Membars and othe: interestsd

| inthe welfare of the Company to assist them in bringing the great ad

108,377 40 1

vantages of Mutual Life Assurance under the notice of persons ot
already, or not adequately, insured  Members may b rem nled thy
the next Division of Prefits will take place early in 1900,

RLVENUE ACCOUNT for the year ending 305t December, 1897,

EXPENDITURES,

CIaImS . oooos ionans

Endowments matured
Surrenders ..,
Annuities .,
Commission ...... .....
Expenses of manigement ...
Cash Bonus

Bonus reduction of premiams ... .ovv vivvuneinens 1775 83
Ae transfer of POSITIVE business (payments ty

holders, Legal and other costs) .......... 10,414 36

Amount of Funds at the end of the year ..... .....0 13000873 o

$14,365,34) 82

—

BALANCE SHEET on tA° 3158 December, 1893,

AssETs,

Mortgages on Property within the United Kingdom ..

$1.780074 33
Morigages on Property out of the United Kingdom. ..

1,110,657 62

Loans on Reversions..........v0s o sesassraanrens 580,181 5
Loans on Life Interests see vaseve nannannnass 1,514,340 13
Loans on the Company s Policies and on PosI TIvE notes 772,046 32
Loans on Personal Sceurity (with Life Volicies and
cther collateral securities). ..o vvvenevenevensvnee 489,079 66
Investments :—
Indian Government Securities. ... ...... cessens 1,560,328 33
Colorial Government Securities., . 383,527 40

Municipal Securities,os. 0oe
Foreign Government Secarities. !,
Kailway Debentures and Debenture Stock
Raillway Stock and other Stocks (Preferes

Ordinary)....
House Property and Land,
Ground Rents. ... .
keversions ..
Life Interest ... ..

Furniture and Fistures nlvlle.nzl. U&ez .nd iinnchen..
Agents’ Balances. ... ...... .
Quistanding Preniiums (payable in Ja

nuary).

. 21550 07

Outstanding Interest. .. vvvr vons cavnee e 49,078 19
Accroed Interest,, vos 15144 04
Cash :-=On Deposit .o oo voee covene snvanes . 23080
" In Hand and on Current Account.......... 105,792 9§
$13,212.699 01

USITIVE Company, the Rupee is retained on both the debit and credit sides o

the Account at 2/,

Audited and found correct—

HENRY SPAIN, FCA, i
CHAS. JAS. FOX, F (A, oo,
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F_IL JEUNE,
W, H.WILLS,

JOHN E. GORST, Chairman

) 0 . . »
}’ eaiors G. H, KYAN, Gemeral Mano,




