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Canadian current loans that month 1s out of the
ordinary.  Within the last few years indeed there
has only been a January increase in Canadian cur-
rent loans in 1907, when there was a gam of
approximately  $2,500,000 over the  December
figures. And this year there was an advance 1
this tem of almost $5,500,000 to the new high
level of $682,500,0695.

It would thus appear that any after-Christmas
liqudation of these loans has been altogether
swamped by the demand for new accommodation
So marked an advance n the first month of the
year —normally, as has been said, a month of
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contraction—would appear to augur very heavy de-
mands upon the banks during the commg year.
It 15 to be anticipated that there will be during the
spring a large mmmigration and that a more ex-
tensive area than before will be put under cultiva-
tion in the West,

tension of crop area will act as a powerful stimulant

And this mnmigration and ex-

to continued activity in, and extension of, busmess
throughout the Dommion. So that 1t appears
likely that later on n the vear, if no accidents in-
tervene, the demands upon the banks for loans will
be considerable.

Call loans outside Canada have ftallen by

Statement of the Chartered Banks of Canada.

Statistical Abstract for Moath Eading January 31, 1911, giving Comparison of Principal ltems, with
Increase or Decrease for the Month and for the Year.
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Current Loans and Disc’ts in Canada 682,506,695 677,064,529, 590,984,344 - 5 441,866 1,757,468 4 91,522,351
Current Loans and Disc'ts outaide... 38,302,549 40,400,439 ‘37.365.549 0{5.290 - 2,207,244 497,000
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Aggregate of Loans to Public..c.s cacaes 64,566,690 8.2,156Y9, |)l7| 820,730,312 — 7,292,327(— 14,143,504 . 44,136,378
Loans to Provincial Governments. ... 1,606,761 2,144 0""] 2,213,482 —  531,267)— 806,604'.— 666,121
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