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THE TRUST & LOAN COMPANY OF CANADA.FIRE INSURANCE PREMIUMS IN MONTREAL 
FOR 1909.

Wc publish our usual table giving the insurance 
premiums received in Montreal during the year 
Kj09. The total being $2,155,867. The premiums 
received in 11)07 were $2,275,000 and in 190X 
$2,235,000. So that while the insured projicrty 
has increased in value, the premiums have been 
reduced. The city tax of 
oS() 5j and the tax for fire commissioners to $4,(100 
making a table of $24,681).53

Owing to the general expansion of the business 
of the Trust & Loan Company, the directors de­
cided to issue £300,000 of new stock, thus making 
the subscribed capital £2,500,000. Allotment 
letters have lieeti sent to the shareholders advising 
them of the new issue. According to the half-year 
statement the net profits for the half-year amounts 
to £31,ixxi; the reserve fund now amounts to 
£254,700, while the special reserve fund has lieen 
increased to £50,1x0 These two funds show a 
total increase of £31,81x1 for the half-year. I he 
directors have recommended a dividend at the rate 
e,f 6 pc. [x-r annum and a bonus of one |x"r cent, 
for the half-year, which is equivalent to 8 p.c. |x-r 
annum. Col. Edye, commissioner for Canada, is 
to lx- congratulated upon the progress made by the 
Trust & Loan Company.
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MR. CHARLES L. CASE, PRESIDENT OF THE 
NEW YORK INSURANCE EXCHANGE, 

SPEAKS ON FIRE INSURANCE.
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At the Fifteenth Annual Convention of the Na­
tional Association of Manufacturers, held at the 
Waldorf, New York, on the 16th inst. Mr. ( has. 
L. Case si

"Rates." said Mr Case in lus talk on lire preyen- 
lion, "are now made on the so-called schedule plan, 
by which each risk is charged for its defects and 
credited with its good points. Every improvement 
in structure, equipment, fire extinguishing ap­
pliances, or occupancy that decreases the probabil­
ity of a fire originating in the premises insured, 
or reducing the probability of a fire spreading, 
is duly credited in the making of the rate of pre­
mium. Any general improvement such as the 
recent high pressure system of water supply here 
in New York and Brooklyn is always followed by

rates. One effective
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Mike as follows:
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means of fire prevention the National Board has 
assisted at an cx|X"iise of $80,000 is sending 387 
incendiaries to the penitentiaries of different States. 
By reducing the fire loss, wc insurance companies 

make more money for our shareholders who 
id dividends to lcaxe their money in

build up our reserves
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risky business, and 
that wc shall surely need to meet the next Balti­
more or San Francisco incident for these inci­
dents recur, and must be provided for as much in 
the policyholders’ interest as ill the shareholders. 
The increasing area of buildings, the increasing 
height of buildings, the introduction of dangerous 
processes, the inadequately controlled electric 
hazard, and the fact that cities outgrow their fire 
protection, are operating to increase fire waste. 
Our loss ratio is still several times higher |x-r jxirson 
than of any other country.

"We desire t<> deal fairly with the public, not 
only to meet legal obligations, but to do all we 
ran to safeguard proixrty, and incidentally lives, 
against this preventable fire peril."
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Mr. IL M. Lambert, manager of the Guardian 

Assurance Company, has just returned from 
tended trip to the West. He states that both 
business and financial conditions seem to be ex­
cellent The Cities of Winnipeg and Calgary 
growing rapidly, and a large number of settlers 
from both the Old Country and the United States 
are settling on the irrigation lands near ( algary. 
All that is wanted is a good rain fall to ensure a 
large crop this year. I11 addition to Winnipeg and 
Calgary, Mr. Lambert also visited, several other 
|X)ints in the Northwest Territories.
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The Directors ok the Guardian Assurance 
COMPANY propose a dividend of fis per £10 share 
£3 paid), making, with the interim dividend paid 

in January, lus. |xr share, <>r to |x r rent for the 
year, being the same rate as last year.


