fluence, as well as the promoters of the policy-holders’
committee. As we have before predicted in these columns,
we still hold the opinion that the administration tickets
will win without any serious Opposition

A e insurance transaction of mportance recently con
summated was the purchase of the Pittshurg Life & Trust
Co., by the Security Trust & Life Insurance Co., nommally
of Philadelphia, but having its chief offices here The Pitts-
burg company takes over the assets of the Security Trust &
Life, and eventually the two will be consohidated i the
“Smoky City.”

Nores.

Ex-President Washburn, of the Home
who is now abroad will return this month

Vice-President McClintock, of the Mutual Life, has re-
cently returned from his visit 1o Furope, and reports that
the efforts of the former management of the company in
England to twist the British pohicy-holders will be of small
aval

Insurance Co.,

Vice-President Burchell, of the Queen, who is in Europe,
will return in a few days
Among other prominent ofiicials, who have left the city
lent Henry Evans, of the Con-

wpe on the 20th ult, and Man

for brief vacations are Pres
tinental, who

sailed for E

ager C. F. Shalleross, of the Roval, who has deft town
for a brief respite from his duties
The Metropoliitan Life Insurance Co. is receiving much

commendation on
dends to palicy ho

account ot

recent large voluntary divi

lers
Mr. Joseph Powell, manager at the home office of the
Union Assurance Society, has arrived in this city.

The centre of fire insurance in this town is 1 ipidly moving
to the vicimity of Maiden Lane and William Street. The
Royal building on the corner of those 1s making
structure; the
architecture is ornamental vet dignified and imposing, and
the bmilding will he
of the

two streets
good progress, and will be a very handsome
a distinet

addition to the appearance

cality

2 The builders now expect that the structure
will be ready for tenancy on  or before May 1st, 1007
Querist
———————
PERSONALS.

Mk H. ). Ricnmonn, of Richmond and Templeton, Toron
to, chief agents for Montreal-Canada fire
tano, was this

msurance for On

in the city week

Mg J. J. Kesay, Vice-President Western
Co, Toronto, was i the city this week

Assurance

Mg B F
Mantreal, has been appomted manager for Ontario,
Equitable Life Assurance Society

SteneN, well known in life insurance eirc les in

of the

M A E
Merritt™us
New York

Doxovan has suceceded the late Mr. Th mas
Mutual

manager for Ontario, of the Lafe, of

e
STOCK EXCHANGE NOTES.

Wednesday, P. M September, 5, 1000

The annual report of the Canadian Pacific Railway, which
s more fully referred to in another ¢
this week, and 1s most satisfactory
nto it shows that the position of the C mpany is even
better than claimed by the figures.  As usual, no account
whatever is taken in the balance sheet, of the land hold-
ings of the Company, and the securities of other companies
held are still carried on the books at cost price, despite

lumn, was 1ssued
When carefully looked
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the great advance in the market value of the majority of
them, particularly in the Minneapolis, St. Paul and Sault
Ste. Marie stocks, of which the C. P. R. holds 51 per cent
The maintenance account both for road and equipment |y,
been generousy treated and has been charged directly 1,
expenses without any addition to capital account. Ay iy
teresting point brought out in the statement is that proy
sion his been made to replace by new rolling stock ey
car*or locomotive which is retired by age or destructi
C. PR s now selling X. D. of 3 per cent., and has beey
as high as 177 X. D. this week, which is a new high re
cord. Tt was the most active security, and the only stock
- which transactions of over 1,000 shares took place
Lake of the Woods Common, which has been gradually
strengthening, came into decided prominence this week an!
on fairly active trading advanced almost six points, Ther
does not seem to be a great deal of stock offering around
the present level, and it is generally believed that the state
ment of the Company this y
one

ir will be a most satisfactory
The usual half vearly dividend of 3 per cent. on the
Common stock will be due about the 15th of October, aind
its declaration can be looked for within the next few weeks
It is considered likely that a further advance will be s

before the end of the month. The announcement of an
offer to the City by a new company to supply gas at 8

and asking for privieges to supply electric lighting an !
power as well, has had a temporarily depressing affect on
the price of Montreal Power, which has reacted over a
pomt since the statement appeared in the papers. It is
not generally thought that the weakness will be anythi

but temporary, and on any further reaction Montreal Iow
er should he attractive.

5 per

It 1s now firmly established on 4
cent. basis, and the present quotation will no douh
look very cheap later on

Call money in Montreal still remains rather stiff, b
rates have not been altered, and the ruling quotation f
bank loans is 514 per cent. There has been a sharp 1i
m the call loan rate in New York, which advanced t
10 per cent. for day to day money.  The ruling rate to-day
Was 23 per cent., while in London money-continues to loan
at moderate figures, the quotation to-day being 2 per cent

The quotations for money at continental points are
follows :—

Market.  Bank,
Paris., 28 k]
3 4
4 44
4 4
Brussels.ooe vivinnvnnn. 3 34

* o 0 s
C. P. R advanced to 77 X. Do, but has since reacte!
and closed with 174% X. D. bid, equivalent to a decline
1% points from last week's c.osing bid.  The business
the week brought out 1,840 shares The earnings for
last ten days of Auguit show the large increase of $423,0m0
L I

There was only one transaction in Son Common th
157, and the closin
quotation was nominal at 136 asked and 152 bid
* e e g
Montreal Street Railway ruled heavy
week on small transactions, the total

week, 100 shares changing hands at

throughout the
sales involving 237
shares. The closing quotation was 270" bid, a decline «f
1% points from last week. The carnings for the week end!
g 1st inst show an increase of $6,38302 as follows

Incrense,
Sendafieeescenoas o $9200aM $ 04495
Monday. 9,045 02 504.30
Tuesday . $ J238.146
Wedneaday .. 1,488.49
Thuraday.... 1.010.54
Friday..... 836.69

Saturday........ 660.26



