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king finit* Mr. John Stanton has given out figure* ns to 
Die production of copper In thl* country, hut it I* stated 
«ni gîtai authority. that the amalgama till |»eople have de­
ckled not to furnl*h any more figure*, and a* Mr. Stanton * 
statement would be Incomplete without them, lie will In* 
unable to give out any more. It I* evident from this that 
a move of *ome kind I* living planned in amalgamated 
voplier

The market close* dull and heavy.

LONDON LETTER.

London. Feb. 12, IV02.

Financk.

|trltl*li railway* having got only the dividends are now 
settling down to rather livelier time*. The ill*trlhutloii* 
themselves have been of a widely diverse eh.under, hilt 
very frequently I letter than for the <*orre*|Hindlug I H*cem- 
l»er half of nail, lienee the more hopeful feeling amongst 
market operator*.

The hlggivt dividend land mind, all these figure* are 
solely for the last half of liar.*). Is that of the Isnidon and 
Tilbury, at per cent. Then follow. London and South 
Western ordinary and the South Eastern preferred at 8 
per vent, each; London. Brighton and South Coast ordi­
nary. 7%; tirent Western. 7'$, and tirent Northern H. 
North London and lthymney. 7. Then we drop to a dis­
tribution of tli, |H*r cent, on North Eastern*, and ô |ier will, 
each on ls72 and 1874 preferred stuck* of the tirent <Yn- 
11 a I. Four stiM'ks pay 4\ per cent. each, the tirent Eastern. 
Laneaalilre and Yorkshire, Isuidon. Brighton deferred, and 
North Staffordshire. The London. Chatham and Hover 
arbitration preferred pay* 4%. the tirent Northern ordinary 
4'4, and the Central London and South Eastern 4 |s*r wnt. 
ouch. The City and Smith London (which like the Cen­
tral London I* an electrle tube railway), and Midland de 
ferrai ordinary distribute .*l*y per vent., and .'I |ht cent Is 
paid by our remaining "tube," the Waterloo and City.

Only a few stocks remain to he mentioned now, and flie r 
distributions are of a very humide kind: 2% per cent. I* 
paid by Metropolitan Itallway Surplus Lands; 2% by Me­
tropolitan ordinary and Midland preferred ordinary; and 2 
|n*r cent, by the London and South Western deferred. 
Finally, there Is Hi per cent, distributions on firent North­
ern "A” and firent Northern deferred. Elsewhere there 
I* nothing hut a painful and monotonous series of ‘ nil.'*

tira lid Trunks continue to lie the leading feature of the 
lioudoii Stock Exchange, and In some quartern very high 
hopes are ex preened ill regard to the future of the under­
taking.

Mines lend to brighten up a little under the Influence of 
good Band gold outputs, ami in Increasing number of 
workshop pru|M»>lt Ions for the Improvement of the la hum1 
supply at the mines. Having den It with nearly all these 
propositions upon other occasions. It only remains for me 
to say here that the inqiortittloii of cheap Italian labour. If 
not for mines, then for agricultural purposes. |m obtaining 
many converts.

The disapproval of the British Canadian Wheat liaising 
Company, which It has been attempted to Moat here, grows, 
aud the pity of it Is that It may make the running worse 
for genuine Canadian Investments.

The holding of railway company half-yearly meeting» 
continues to an operation of daily occurrence for the pre­
sent. and much interesting information is poured out by 
chairmen. Especial indignation is expressed pretty gen 
erally at the growing burden of "rates and taxes'* which the 
railway companies are called upon to bear.

For example. Sir Henry Oakley, at the general meeting 
of Central London Railway shareholders, pointed out that 
this seven-mile electric tube paid in "rates ami taxes'* 
nearly forty thousand dollars more in 1902 than it did in 
the previous year. All the buildings acquired for stations 
and so on along the line of route have had their 
nunts increased by the local authorities. The roadway 
under which the railway runs never before pmduccd a cent 
towards local taxation in the parishes through which it 
leads. Now close upon a hundred thousand dollars are 
extracted from the Company, which, at great expense 
drove a tunnel under the whole of the slid roa ’way. The

TORONTO LETTER
A New Illgli-U'Vel Reservoir for Hamilton—-The Carnegie 

tilft to Toronto—Annual Meeting of Toronto Board 
I le I mm nance Reserves-A Montreal Exhibition 

Very Possible, if Not Likely.
Be ah Kiiitoh,—The good peuple of Hamilton have at 

last forced their City Council to ra-ognlee the necessity of 
building a Idgh level reservoir to give the necessary pres­
sure of 80 iM.unds, which, It seems, the tyrannical Mre 
dirwrlter* are clamouring for. The city Engineer has re­
ported that the pumping englmw are all working direct 
upon the mains, and are. In consequence, fust wearing 
themselves out and unnecessarily straining the water 
mains. The bursting of the big third main recently, has 
drawn closer attention to the situation, with the result 
that we now hear the City Council will at once submit a 
by-law to the |»cople. authorising the construction of the 
reservoir, which, It I* estimated, will cost nlsmt $17.000. 
As the city already owns a suitable site on the mountain 
side, and the reservoir has tieen sadly needed. It Is strange 
that a decision to construct was so long delayed.

Toronto citizen* have lievn much exercised over the offer 
from Mr. Carnegie of $.'190,000 for public library purpoee*. 
Certainly we want the facilities and have not got the 
fund*, and as certainly If we wait for it native Carnegie 
income forward, we may wait until Dootnadajr. There Is 
little doubt, notwithstanding the strenuous objections 
from certain quarters, but that our City Connell will 
oept the gift, and that a by-law will lie put liefore the 
ratepayers, asking them to vote the amount required for 
the purchase of suitable site*. It Is not every day that a 
city has the refusal of $360,000. Toronto has |M»kcd 
icreat deal of fun. and criticized too, the acceptance of 
Carnegie's gifts by other rltles, so it would nevyr do for 11* 
to accept, now our own turn has come, without a little 
mild opposition.
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Thi* Ainmiil Mi-etlug of tin* Toronto Hoard. living n sort 
i>f "moveable fount," lui* l«*vn arranged to tnkv plurv 

Milrvh or April, nmj will In* iivlil at mini* tlmv 
tin* F. V. A. mooting of Western Hrunoli.

Common! bn* been made rooently over the omlaalon by 
e»mo oom|iiinlo* of tin* Ri*liiHiiriinoi‘ Hoai*rvo from their 
«natial statement*. It baa liap|M*nod In tho |ai*t that 
tavo paid dividends, Ignoring the wild rouervo, which la 
.author mniio for amount of unearned premium*, at end 
of any given year. Tho practice I* uiinoimd. lint at the 
«lue lime It miulre* homo courage, where fund* are 
nwgn-, to Insert this liability In a statement to stock- 

or course, many understand the Item, but other*
,|nl“ .......... want to under*mml It, and mo* It a* a basis
f'* «eminent and grumbling at Annual Meeting.

1 >">* lire talking of the possibilities of having a
Snt-olass stimuli exhibition established in Monlnul. and 
»hy not’ You have the money and an unrivalled altua- 
tlne. with a large territory to draw upon and serve. If 
fail get the man or men of notion to take hold with a will, 
Ml ran do It. ,

Your»,
ARIF.I,.

tono.To, 2«th Feb., lflttl.


