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9,aý', ,ý-y~ y Q> ftý.j--riods at any brancb of some. One or mor e c11irtered

b ecurity bhhad thes 1e debentures is usually o! the best as the land
D>s Or eelty',Mojtgages held by the company are part 'of the secu rity
Gucù01 >nds.ý In addition to this, there Is the share capital and reserves
eOMPRaIiy, whiceh constitute an added gýuarantee of the safety of funds

SOUND SEGURITY.
îally a debenture issued by a mortgage loan corporationl Is a security

Most gilt-edged sort. The Dominion Government permits deposit of
such debentures by insurance companies and other Institutions as part
r Ga(vernment guarantee deposit; and this in itself shows the bigli opinion
31h such bonds are heid by the State, whose business it ia ta ContinUalIY
'rd the Interests of the ýpeople.
course, in Investing in mortgage campany debentures, ordlnar'y care
be taken to select a corporation in whîch the bondbalder will have full
lice. Practicalry ail sucb companies are good; but the test of strength
leir longevity of usefulness and alsa the amount of resorves and capital
ave acquired compared wîtb the amount of money on mortgage. For
eserves and capital give an additional eariiest of, payment, and surplus
ýid above value of praperty on mortgage.
individual can hope to appraise property for mortgage as acctlrately as
feSSional can do IL. Practically ail mortgage lban Companies loan only
fty *per cent. of appralsed value; so it; can be taken for granteà- that the

ge complanyý ltself wllll iake a better bargain and -get stroxiger securlty
Lortgage than the Individual can hope ta get. And when the additional
les, of the mGrtgage corporation are placed behind the investor in such
LIres, it is easily seen that bis money is mnuch safer than if lie jook out

Il mnortgage on a small plece of the land uPon, WhiClhe nialrrtgage COin-
as its lien.

THE INVESTMENT FOR EVERYBODV.
3 placlng o! maoney an miortgage by proxy bas the endorsatioli of some
lteenest finantlers. la former years Canadian mnortgage loan campan-

Imany millions of dollars of debenitures"'ta the canny Scot In bis native

~.To sucb a man this- forra of bond based upon soun'd Canadian real
Partlculariy appealed <; for whilehis first bold vwas upon valuable land,
knew bis money was doubly secured througb the other tangible assets of

rtgage corporation. To the canny Scot the difference ir interest between
olint the Company receîved on niortgage and the àmount he recelved
llXed 0111Y a moderate collection charge, less, ln facE, titan bis experience

0rtgages taught hlm hewould pay on persoiial iidei'takilèg.

Troubles of Too Much Money
ten you hear people say, "Oh, I don't care a rap for Y
d like ta have a whaclr at spending saine for cther pe
a maucit good with money!»
>ng camnes Eleanor Porter, and in ber book, "Oh, 'M
ï Mr. Stanley G. Fulton, a nulti-millionaire, wha did
bis'maney, decided 11e wauld give a few blfldred tl
ýwd, obscure relations of bis diow in l Hilleiton. The
people when cauifronted with sudden wealth are%

Ying extract:
Aie said, that for ber part, she sbiould like to beave

;th1elik sbe'd bave it to spend whenever she wanted il
ted protestations of the others, however, and finally
I sbould lnvest a large part of it in~ the bonds 11e SQ N
ýum in the bank in her own name. 811e was assiired

Ditill IIÉ M ilitiiniiiiTi li

Place the Management of Your
Securities jin Our Hand's

Those who go away for a period of travel or receation, or who,
through iii-health or the pressure of other business, wish to be
relieved from responsibility, will find it; convenient to place thelr
financial affairs In the hands of an experienced and trustworthy
agent. We offer our services in that capacity. We collect divi-
denda, purchase or dispose of securitIes under Instructions, and
render statements of ail transactions. Difidends and other col-
lections remitted promptly.

An Interview or correspondence wilI show more clearly the ad-
vantage of our services as your financial agent.

ESTBLIHED COR PORATI ON MEAO OFFICE
8882 TORONTO

BRANCHES: OTTAWA,WINNIPEG, SASKATOON, VANCOUVER

ICawthra Mulock &Co.i
Teomto Stock Etdmag.

Brokers
and

Bankers

ING STREET EAST.
ONTO, CANADA
ADRESS-CAWLOCK, TORONTO

Cost -of .

Yir ookiet,
TruEpt Com-

.Dobonturos Issued.
In sums of $100 and upWards.
For teemea to suit conveniente of

Investor.
Interest paid half-yearly.
Interest coomputed. f ram the date

on which inoney 19 recelved.

Ti-ESE DEBENTURES ARE~
A LEGAL INVESTMVENT

FOR TRUST FUNOS.
They are a favorite in'vest-

ment of Benevoient and Fra-
ternai Institutions, and of
Bitish, Oanadian and Ujnited
St&tes Fire and Life Assur-
anýce ýompanies, largeiy for
deposit with the Canadian
Govornment, being beld by
such insttutIons ta the amount
e!f more than ONE MILLION
ANI) A HALF DOiELARý. 1t

We shail be a'Jad to mail a spael-i
men deibenture, copy of annuai1 re-
port, and any further Infor-matnn
deslred to anyone sending us;
their address.

Canada Permanent
Mortgago Corporation

Eutabllsitod 1855.
Pal4l-up capiýtal and Reserve
* Furat Eleven and One.Quarter

Mlli 1on Dollars.
TORONTO STREET, TORONTO.

for ber part
seared o! hei
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