
PRESENT PHASE OF RECORD EARNINGS
WAR AFFAIRS HAS REPORTED BY THE

BEEN DISCOUNTED U. S. STEEL CORP.

GENERAL MOTORS 
STOCK DECLINES 

TO BELOW 140

WAGE ADVANCE 
FOR 300,000 

STEEL HANDS Liter a Rally Occurs — Oats 
Go Down Grade — Hog SERVICE
Market Strong.

BUY
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VICTORY
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4 CONSIDERAs*, Between CanadaUnited States Steel Corpora 
tion Announces a Raise 

of Ten Per Cent.

American Telephone and Tele
graph Still Being 

Liquidated.

Fears That Extra Dividend 
Would Not Be Forthcoming 

Were Unfounded.

Uncertainties Regarding U. S. 
Money Situation, Crops 

smd Taxation.
WESTChicago, Jnly 30—Corn developed 

weakness today, influenced by better 
weather and by reports that relations 
between Turkey and Germany had been 
severed. Absence of confirmation, how
ever, of the reports of ench a eeverance 
led to something of a rally, and so too 
did the less encouraging tenor of the 
war news. Trading lacked volume. 
Opening prices, which ranged from 1-8 
to 6-8 lower with August $1.63 6-8 to 
$1.53 3-4 were followed by a further 
setback and then by a moderate re
action. Oats went down grade with 
corn. Large receipt» from the new 
crop tended also to depress the market. 
After opening 1-8 to 6-8 down, prices 
continued to weaken. The strength of 
the hog market rallied provisions. At 
first slight declines had taken place In* 
sympathy with grain.

The Mdst Attractive tourist 
Route Available to ’ 
dian Travellers Tod a:
Li : : attire Sent on Request.

mia-

LOAN ADVANCE SEVENTH
IN THIRTY MONTHS

$1.25 GAS FOR THE 
BROOKLYN BOROUGH

STOCK SOLD HEAVILY 
BEFORE NEWS KNOWN

BULLISH GOSSIP IN
SOUTHERN PACIFICV THE ROYAL M> 

STEAM PACKET 
Halifax, N. S.

Sir Eric Geddei 
British Anti 
Under-Sea Ï 
Formidable 
Favorable T

Will Swell Weeklji 
Payroll of Corporation By 
$3,000,000.

5? BONDS Industrial List, Headed By U. 
S. Steel, Declines in Last 
Hour.

IncreaseInterest in Market Largely Pro
fessional — Crop Reports 
Adverse.

Tobacco Products and Burns" 
Brothers Also Being Boost
ed.

ANCHOR-DONALDSON
PASSENGER SERVICE

1922—1927—1937.

Price 99 1-2 and Interest
Absolute safety of Principal 

and Interest.

Readily sold at any time. 
Free from Income Tax. 

Ask ior further particulars

IMcDOUOALL & COWANS)
New York. July 30.—The market

eohttnues in the trading sene because “ thin usual. tod„. trader,
of the inert stale-o sentiment which > (resh rommltnientB on the
is apparently dismcllned to attach im. 8 « becau8e a(,ver8e crop
portance to the dally developments in „„ unoeTtalnty „ to the
,he news beyond the idea that the J lhe „nitod state. Steel

l present phase of war affairs has been ' .
| discounted and uncertainties continue ‘ xt1° 1 nu 011 
| to predominate as regards the dome* 
i tie situations of money, crops ami j 

luxation. We think purchases on re 
give the best re

(McDOUGALL & COWANS)
New York, July 80.—The market re

mained dull In the early afternoon. 
A decision from Charles E. Hughes, 
referee, allowing the Brooklyn Bor
ough Gas Co. to charge $1.25 instead 
of 95 cents for gas helped the entire 
public utility group, but American 
Telegraph and Telephone did not hold 
its gain. There is slow but persistent 
liquidation in this stock. President 
Vail said today that he was convinced 
that the government intended to main
tain the properties thoroughly and 
compensate the stockholders fairly, 
and that he attached no importance to 
the market action of the stock. Gen
eral Motors hade a new recent low 
at 1.39.

Mexican Pete lost most of its early 
gain, though there appears to be sub
stantial ground for the higher prices 
in a settlement of disputed title to a 
large tract of oil lands and a more 
reasonable attitude on the part of the 
Carranza government.

In the last hour heavy selling of U.- 
S. Steel in large blocks depressed 
the price more than two points below 
the high of the day It was believed 
to be an attempt of a professional 
operator already short of the stock 
to create a scare over the dividend 
prospect and an 
There was

New York, July 30—The United 
States Steel Corporation announces an
other ten per cent, advance to Its 
300,000 employes.

This lsxthe seventh raise In wages 
which United States Steel operatives 
generally have received since January 
of 1916. The seven Increases aggreg
ate 76 per cent

Six of them were for ten per cent., 
each and one granted Jast March was 
tor 16 per cent.

The seven advances Increase the 
corporations payroll by about three 
million dollars monthly as compare ! 
with the latter part of 1915, according 
to unofficial estimâtes. Approximately 
300,000 men will benefit.

New York. July 30.—Interest in the 
more professional

BETWEEN

MONTREAL and GLASGOW London, July 
brought the subma 
midkble dimenaioi 
ally, declared in tl 
ed : "We still have

NEWFOUNDLAND LOAN

St. Johns, Nfld., July 30.—Final re
ports todsy from the first victory loan 
campaign in Newfoundland showed a 
total of $3,000,000, an over subscription 
of fifty per cent.

Apply to Local Agent» or j 
THE ROBERT REFORD CO. LIMITED 

General Agent»
162 Prince William 8t., St. John, !i B.

All doubt regarding the latter prov
ed unfounded, although the result was 

until after the market'snot known 
close when record earnings and enor- 

appropriations for federal in- 
ami war excess profits were

Eastern Securities- 
Company, Limited.

92 Prince William Street, 
St. John, N. B.

B fleet before the me

m j
^Bnd particularly d 

^Shipbuilding yard? 
S Ipn connection will 

Vast Change In 

The first lord compare- 
today regarding tonnage 
a year ago. Then the r 
nage he said, was about 
tone monthly. Submari: 
not being destroyed at 
Germans were building 
the merchant eh ip yar< 
of men and material, 
thousand tons net loss 
the British deficit. Bv 
could take naval work hi 
naval building.

Gradually during the 
continued, the positions 
many directions. Inst 
tonnage the world's net 
last quarter had been i 
of 100,000 tons a mont 
and neutral world was 
June 30 as on January 
result, he declared, had 
by reducing sinkings 
buildings.

The reduced sinkings 
rived at, said the firs 
admiralty, by a greater 
fort devoted to waralti 
craft of anti-eubmarl 
Nothing was included o 
ed or acquired tonnage i

Anti-U-Boat C

“The problem of a j 
onsldered tfy many air 

able and insoluble," Sli 
ed. “Mercantile carry! 
being sunk at a rate wh 
have meant inability 1

actions for turns will 
suits, for reasons heretofore analyzed 
Further short covering Is expected in 
St. Paul. Bullish gossip is reported issued.

United States Steel, according to its 
usual custom, supplied an overwhelm 
ing percentage of the day s limited 
business, making an extreme decline 
of 2 1-4 points in the last hour, and 
closing at a net loss ot 7-8 of a point 

The balance of the list was guided 
by St?els irregular course, with occa
sional exceptions, notably in the 
group of gas shares, which gained 
2 to S 1-2 points on a favorable legal 
ruling.

Forenoon Advances.

BANK OF MONTREAL Stmr. ChamplainN» ^wS-anbÎ
ONK-HALT rum cun*., upon the 
paid up Capital Stock of this 
Institution, has been deolarod for 
the eurent quarter, payable on 
and after Tuesday, the THIRD 
DAY OF SEPTEMBER 
Shareholders of record of Slat July, 
1918.

in Southern Pacific, higher prices are 
predicted for Sums Bros, 

x Attention is directed to the point 
that the promise of .early victory 
over Germany means that burdens of 
taxation will be only temporary, and 

Americans participating the

BIG BRITISH LOAN
UNTIL FURTHER NOTICE. Steamer 

will leave St. John on TUESDAY 
and THURSDAY at 12 o'clock noon, 
and SATURDAY at 2 p. m., for Upper 
Jemeeg and Intermediate landings; 
returning on alternate days, due in 
St. John at 1.30 p. m.

R. S. ORCHARD. Manager.

London, July 30.—The biggest ap
propriation demanded since the be
ginning ot the war will be eubmitted 
to the House of Commons Thursday, 
saye the Dally Telegraph. The vote

N. Y. QUOTATIONS. next, tothe more
quicker the deed will be done; so 
that in basing investment operations, 
care must be taken, after realizing 
that German defeat is now assured, 
to consider in about what space of 
time the objective will be attained.

It is reported that concealed equi
ties lie hidden in the subsidiaries of 
the Tobacco products corporation, ami 
that these are attractions that suggest 
dividend disbursements in the future 
along the lines of extras. It is evi
dent that a large following is now be
ing built up in Tobacco products.

The extremely limited character of 
the stock market is being 
to as making^ it advisable to await 
weak spots to buy rather than at 
tempting to get aboard 

I ment has started, 
applicable generally and is not used 
with regard to specialties.

(McDougall and Cowans. I
Open. High. Low Close. 

Am Car Fy . 84% 84% 84% 84%

109% 109% 
77% 77%

of credit to be asked will be tor firotkrof tlsBeinL
£J.00 r22e hl8he3t FRÉDÉRICS WuTKmS-TAYLOR
was £650,000,000, voted a year ago. Qaearal Manager.
The new appropriation ia required to Monteeal, 19th July. 1918.Am Loco . . 66% 

Am Sug .. • • 110 
Am Smelt . . 77% 
Am Steel Fy . 75

The Maritime Steamship Co.finance the war until the end of Oc-no
Forenoon advances of 1 to 3 points 

in Oils, inactive equipments, motor 
accessories and such miscellaneous 
issues as Harveter, Pacific Mail and 
sundry specialties under pool control 
were largely WÊÊ/ÊÊÊ

Tobacco's. General Motors. Gener 
al Electric and Shippings were irregu 
lar or heavy, and rails failed to fulfill 
yesterday's promise of betterment. 
Canadian Pacific forfeiting much of 
its recent advantage.

The average of prices was lowest 
in the last hour, the day's only active 
period, ’but leaders rallied fraction
ally to a point Sales amounted to 
310,000 shares.

Call money eased a trifle, but time 
funds were limited to renewals for 
short terms, mainly thirty days.

Bonds were steady, but featureless 
aside from further nominal advances 
in the international group. Total 
sales, par value, aggregated $5,625,000 

Old U. S. Bonds were unchanged on 
call.

opportunity to cover, 
a Sympathetic decline all 

through the industrial list, but prices 
recovered partially before the close.

E. & C. RANDOLPH.

Limited
TIME TABLE

Ou and altar June 1st, i*i8, a steamer 
ot uns company leave» ot. joua every 
ottturuay, «.au a. m., tor tiiac*» Har- 
our, caning at Dipper noroor and 
neuver Harbor.

Leaves jtfiaca'» Harbor Monday, two 
hours ot in*u water, tor tit. Auurewr, 
calling' at noru s cove, rticuaiu»* u.

19Am Zinc
91% 91% 
65% 65%
46% 47
s:-lv >Vt

, GUARDIAN 01 THE ESTATE OE MINORS91 % 
66 %

. 47% 
85%

. 90%

. 83% 
butte and Sup 28%
C F l............... 46%
Chino............... 39%
Cent Leatli 
Can Pat 
Distillers 
Crue Steel .67 
Erie Com .. .. 15 
Gen Elect . . 144 
Indus Alcohol 128 
Geh Motors 
Inspira Cop 
Xenne Cop 
Lehigh Va! 68
Mer Mar Pfd 97% 
Mex Petrol . 100% 
Midvale Steel 51% 
Mis* Pac 23%
NY NH and H 40% 
N Y Cent . .72% 
Penn • • 44%
Press Stl Car 70%

Am Tele 
Anaconda . 
Am. 'Van .

t
l aid -ooe
Beth Steel

effaced later.
SUGAR PRICES RISE If so desired, this Company may be named ae Trustee of the estate 

while, some relative or friend may act as guardian, or the Company 
may be named as alternate guardian and will act In the event ot the 
death of the Individual appointed.

88% 89 % 
82% 82%

referred New York. July 30—An increase of 
the consumer ot one cent a poifnd In 
the price of sugar is indicated in a 
statement issued here today by Chair
man Rolph, of the International Sugar 
Committee, after a conference with re
presentatives of the Cuban govern
ment. Sugar authorities of the Cuban 
and United States governments will 
meet in Washington next week to de
cide on the 1918 price.

46 46
39. 39 THE CINIDfl PERMANENT TRUST COM L-bieio or Back nay.

after a move- 
This advice is Leaves tit. Andrew» Monday evening 

or Tuesday morning, according U> the 
tide, for fit. George, Baca a>.y and 
Black* Harbor.

Leaves Black’s Harbor Wednesday 
on the tide for Dipper Harbor, calling 
at Beaver Harbor.

Leaves Dipper :iaib>r for SL John, 
8 a. m. Thursday.
. Agent—'l^iorne Wharf and Ware
housing Co* Lul, 'Phone 2561. Mana
ger Lewis Co

This company will not be responsi
ble fc. any debts contracted alter this 
date without a written order from the 
company or captain ot the steamer.

. . 66% 
. 154 152% 153 

56% 56% 
65% 66%

under the same direction and management as the Canada Permanent 
Mortgage Corporation, established 1866.

St. John, N. B., Branch Office, Corner Prince William Street 
and Market Square.

57%
%
%

N. Y. F B.
143 145
136% *56% 
139 140%
52% 62%

BANK OF MONTREAL H. N. M. STANBURY, Manager. J. D. P. LEWIN, Solicitor.140%
. 53% 

* 33% Montreal, July 30.—A special gener. 
al meeting of the shareholders of the 
Bank of Montreal has been called for 
September 10 at the head office here 
to pass on the provisional agreement 
entered into by the directors for the 
purchase of the Bank of British North 
America. The shareholders will also 
be asked to approve such increases 
in the capital stock, not exceeding 
40.000 shares, as may be necessary to 

ovide tor the payment of the shares 
the bank to the Bank of British 

North America in accordance with 
the provisional agreement

THE IRISH DEBATE
97% 97% 
99% 99%
61 % 51 %

uuors.
London, July 30—The debate in the 

house of commons on the Irish quest
ion ended In the defeat of the Irish 
adherents. The motion of John Dillon 
the Nationalist leader, condemning the 
government’s Irish policy, was rejected 
by a vote of 246 to 106.

Mr. Dillon’s suggestion that the ques
tion of Ireland be referred to Presi
dent. Wilson was well received by the 
house, but, aa former Premier Asquith 
pointed out. It could not be expected 
that the president of the United States 
would undertake such an ardjous task 
at this time and the matter was ob
viously one which the British people 
would have to settle themselves.

40% 40% 
72 72
44% 44% 
76% 70% 
87% 87% 
90% 91 
44% 44% 
84% 84% 
33% 23% 
44% 44% 

121% 121% 
106% 107%

11Hotel Whittle GRAND MAN AN S. S. CO.Reading Com 88%
Repub Steel 92% 
fit Paul . • 44%

. .. 84%

pr
of South New York Aw. 

Forth House from Boardwalk

ATLANTIC CITY, N. J.

After June let, and until further, 
notice, boat of this line will leave 
ui»nu iuauan, » a. ui. îuoiiday* for at. 
Joan arriving aouut 2.30 p. m.; re
turning Tuesuay, lu a. in., arriving 
oranu .viatian auuiii u p. m. doui way* 
via Wilson s Beach, Campoueiiu auu 
Eastport.

Leave Grand Manan Wednesdays, 
7 a. m., for St. Stephen, returning 
Thursday, 7 a. m.
Campobello, Easiport,
Cove and SL Andrews.

Leave Grand Manan Friday.!, 6 a. 
tor SL John direct, arriving 10 )0 a. m.. 
returning leave SL John, 2.30 p. m., 
arriving 7 p. m.

Leave Grand Manan Saturdays for 
SL Anurews, 7 a. m., returning 1.30 

Both ways via Campobello,

Sou Pac 
Sou Rail ...
fJtudebaker 
Union Pac
V S Stl Com 
Utah Cop . . 81% 
Westinghouse 41%
West Union . 80% S0%'
V S Stl Pfd 111% 112

NEWS SUMMARY
(McDOUGALL & COWANS)

New York. July 30—Committee 
now said to favor drastic tax on war 
profits in addition to excess profits 
tax.

Bathing from Hotel 
All Outside Rooms 

Ocean View 
Moderate Rates 

American and European Plan 
Capacity 250

INSURE WITH THE

Guardian Accident And Guarantee Company
Accident, Sickness, Employers' Liability, Guarantee 
Bonds, Burglary and Plate Glass Insurance 

KNOWLTON & GILCHRIST, St John, N.R

SO 80 
111X 1L2

Both ways via 
Camming»’OLDEST ODDFELLOW DEAD

SL- Catherines. OnL, July 30—Rich- 
.ard Peterson, aged 83, a resident pt St. 
Catherines for 80 years, and the oldest 
Oddfellow in Canada, died here yester-

President of Virginia Chemical Co 
says company earned $24 a share 
on the common stock against $10.92

MONTREAL SALES.
nd -Cowans.) ♦ *f McDougaltijai 

Montreal, July^BO

Morning.

Steel Can. Pfd.—10 @ 96% 
Steamships Pfd.—-Z5 76, 50 @

76%.
Brazilian—10 @ 36, 5 @ 36%.
Steel Can. Com—60 @ 65, 50 <fr

64%.
Dom. Iron Com.-------125 @ 61.
Civic Power—41 <§> 78%, 669 <§> 78, 

*0 @ 78%.
1925 War Loan—1.200 @ 95%.
1931 War Loan—11,000 <&> 95.
1937 War Loan—2,500 @ 93%.
Can. Car Pfd.—25 <Q> 89. 
Wayagamack Bonds—3,000 (9 76. 
Woods Mfg. Co.—40 @ 82%. 
Quebec Bonds—1,000 @ 58.
Wab. Cotton—36 @ 47 . 27 <3> 48, 25 

<g 48%, 50 @ 49, 25 0 49%, 44) @ GO. 
Lyall—165 <g 80, 5 @ 81, 45 @ 80. 
Forgings—150 @ 190.
Brompton—75 @ 57%, 20 @1)7%. 
Royal Bank—2 @ 208.
Union Bank—10 @ 159%.

last year.
Japan reported to have loaned Si

beria $250,000,000 for formation of big 
army.

Savage Arms Corporation earned 
$5.17 a share In three months’ period 
ending June 30, against $4.78 in pre
vious quarter.

Norfolk and Western. June gross 
Inc.. $1.133,178; deficit after taxes inc., 
$2,684,368: net operating deficit inc., 
$2.764,731; six months’ gross Inc., 
$4,167,341; balance after taxes inc., 
$5.598.996; net operating income dec.,

WriU for Booklet

Elevator

Sheep on Every Hill Side in 
New Brunswick

p. m.
Eastport and Cummings* Cove. 

Atlantic Daylight Time.
SCOTT D. GU^ILL. ManagerOwnership Management.

R, M. and L. R. KOSTEÎTER

II

CASTINGSD J. & CO.

Passage Tickets by All
Ocean Steamship Lines
WM. THOMSON & CO.,

Limited

Royel Bank Bldg., St John

MONTREAL PRODUCE 1
The New Brunswick Government through the Department of Agriculture has arrang

ed with the Chartered Banks to help the Farmers—where assistance is needed—to buy 
Sheep.

Montreal, July 30.—OATS—Cana
dian Western No. 3. 1.00; extra No. 1 
feed, 97.

FLOUR—Manitoba new standard 
10.96 to 11.05.

MILLFEED—Bran, $35; shorts, $40; 
mouille, $67.

HAY—No. 2. per ton, car lots, $14
POTATOES—Per bag. car lots, 

$2.25 to $2.40.

We are in a favorable position 
for prompt deliveries on cast
ings in

4>
'

IRON Ë' The Department will not only arrange to buy Sheep FOR the Farmers, but will 
also buy good breeders FROM the Farmers—in other words, this branch of the Agri
cultural Department WILT SUPERVISE ALL PURCHASES AND SALES OF SHEEP.

IF A FARMER NEL_ 7 CREDIT TO BUY SK. . he should consult his local bank
er who has the necessary forms.

orAfternoon.

Steamships Com.—335 @ 41%, 100
& 41%.

Steamships Otftfc—100 @ 42%, 100 
@ 43. ■■

Steel Can: Com—6 @ 65, 10 @ 64 5-8, 
6 @ 64%, 25 @ 64%.

Dom. Iron Bonds—4,000 @ 84.
75 @ 60%.

Civic Power—90 @ 78, 3 @ 78%, 25 
m> 78%.

1931 War Loan—15,000 @ 95.
1987 War Loan—3.000 @ 93%.
Can. Car Com.—10 @ 36.
Ont. Steel Pfd.—5 @ 78. 
Wayagamack Bonds—1,000 @ 76. 
Woods Mfg. Co.—6 @ 82%.
Wab. Cotton—25 @ 49.
Lyall—100 @ 80%.
Forgings—75 @ 57%, 15 @ 57%.

Semi-Steel
Up to 30,000 lbs. in weight.Tl. Y. COTTON MARKET

(McDougall and Cowans.)
High. Low. Close. 

................. 24.82 24.14 24.77
.....................24.77 24.44 24.73
.....................24.50 24.50 24.73
................. 25.65 24.82 25.40
.................  24.93 24,30 24.85

LMATHESON&Co.Ltd.
Dom. Iron Com BOILERMAKERS,

New Glasgow, Nova Scotia. If you cannot buy Sheep in your locality, inform the nearest banker who will notify 
the Agricultural Department, or, better still, notify the Department yourself and say how 

many Sheep you want.

!

I 1KEEP YOUR EWE LAMBS
Every Ewe Lamb, weighing eighty pounds and over and of reasonable quality, should be retained by farm

ers tor breeding purposes. Sell the males and the inferior females tor butcher purposes. If you have more ewe 
lambs than required, Induce your neighbor to purchase. COALCHICAGO PRODUCE

(McDougall and Cowans.) 
Chicago, July 30—Corn—No. 2 yel

low, nominal; No. 3 yellpw, 1.72; No. 
4 yellow. 1.58 to 1.62.

Oats—No. 3 white, old, 73 to 75; 
No. 3 white, new, 7 21-4 to 73; stand
ard new, 73 1-2 to 74.

Rye—No. 2. 1.62 to 1.63.
Barley—1.00 to 1.11.
Timothy—5.00 to 8.50.
Clover—Nominal.
Pork— Nominal; lard, 26.57 to 26.82; 

Eijfcft, 24.12 to 24.75.

High. Low. Close. 
154% 161

-■!»
Oats.

................. «9% «6% 69%
................ 68% «7% 68%

Pork

THE VALUE OF WOOL BEST QUALITY 
REASONABLE PRICE

Wholesale and Retail

pound this spring, or about $6.00 a fleece.Unwashed wool ot tEe best quality brought eighty cents r%

SIXTY MILLION SHEEP
( (Have been lost in Europe since the war started. Wool in enormous quantities is now required to clothe the sol

diers, it will take an Immense quantity to re-clothe the returned men in civilian dress- Prices will likely be high 
fôr ten years.

New BrunswickIhas the pasture, hay, roots and a climate suited to sheep. Every farmer should consider In
vesting In a small flock as a foundation. The flrat year will give approximately $4.00 worth of wool per sheep, the 
sheep will cost about $16.00. Ie it not a good business proposition?

If you cannot purchase locally, place your order with your banker. Orders will be Ailed, if possible. In the 
order filed at this office through the banks.

For further Information apply to

R. P. & W. F. STARR, LTD..
49 Smyth, Street — 16» Unton Street

Idunlo

Q
154 —LANDING—

SYDNEY SOFT COAL
1S1% 15414
162% 166fc

■

TJ% 74%
JAMES S. McGIVERN

J. F. TWEEDDALE. Itsl-«■ • WILL STREETMinister of Agriculture.

■ !
■ * .
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DOMINION i
[sraooL,
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General Sales Owe* . 
1* «SW»*. uoxrautl

K.MV F, STARR. LTD, 
Age.its at St. John.

VICTORY BONDS
Purchased and Sold

McDOUGALL îi COWANS
Members Montreal Stock Exchange 

58 Prince William Stre.'., St. John, N. E 
Branch Offices

Quebec, Montreal, Winnipeg, Halif—:. 
Cpnnected by Private Wire.

Road Debentures
Two Hundred Thousand Six Per Cent. (6 p. c.) Twenty Year Road 
Debentures'of the Province ot New Brunswick, affording a rare 
opportunity tor large and small Investors. »

The Government ot the Province of New Brunswick will receive 
applications for the purchase of any portion ot $200,000.00 twenty 
year six per cent Road Debentures—Price, Par.

These Debentures will be issued in denominations of $100.00, 
$500.00 and $1,000.00, bearing date 15th August, 1918. The interest 
payable halt yearly on the 16th of February and 15th Auguust 
In each year. Exempt from taxation In New Brunswick,--except 
succession duties. Principal and Interest payable at any Branch 

the Bank of Montreal in New Brunswick, and at Bank ot Montreal 
Montreal, Toronto and New York, at the option of the holders 

thereof.
8

Investors are invited to apply at once for these Debentures 
either by letter or wire to

THE COMPTROLLER GENERAL,
FREDERICTON, N. B

Applications will be filed In the order received.
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