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merely apparent but real is amply shown by
the large accumulation of bank deposits
without any corresponding extension of dis-
counts. The abundance of money has enabled
many farmers to liquidate their over-due ob-
ligations, and many have been enabled to
discharge mortgages on their property ; as a
consequence, real estate in the country has
participated in the general progress of pros-
perity, 8o that lands hitherto neglected have
become arketable, and now  frequently
change hands at fair prices.

Soon after the Council were chogen they
received an invitation to be present at the
openiug of a new Iionrd of Trade Hall in
Detroit ; they were well represented on that
occasion by four members of the board, who
reported in the most favorable manner their
kind reception and treatment. This inter-
change of social courtésies with the Dotroit
and other American boards tends to draw
clogser the bonds of trade and commu-
nity of interests—two peoples speaking the
same language and following the same pur-
suits. Whilst this act of friendly intercourse
was fresh in the memory of the Council, a
cireular was received from tho Board of
Trade of Detroit inviting delegates from
Toronto to a convention of members of the
different boards in the United States and
British America for the discussion of the fol-
lowing  subjects, namely:—“ Commerce,
finances, communications of transit from the
West to the seaboard, reciprocal trade be-
tween the United States and British Pro-
vinces, and such other business as may come
Dbefore the convention, not of a purely local
or political character.” In reference to this
circular, your (‘nunci‘ passed the following
resolution :—“ That having discussed the
question of the approaching convention to bo
lield in Detroit, we think it advisable that
the secretary address the several boards of
trade in Canada, intimating to them that the
subject is under our consideration, that we
purpose sending delegates to the proposed
convention, and asking for suggestions rola-
tive thercto, and whether it would be thought
advisable to have a meeting in Canada of the
delegates from Canadian boards previous to
the convention at Detroit, as questions may
arise on which it would be desirable to take
united action.” Letters of concurrence in
these views were received from each board of
trade in Canada, and at the suggestion of the
Montreal boerd it was agreed to hold a pre-
liminary meeting in Toronto on the 21st of
June last. Accordingly on that day delegates
to the number of fifty, representing ten
boards of trade, assembled here and dis-
cussed for two days the subjects affecting
provincial interests, and which were likel
to be brought under discussion at the Dv(rufy;
convention, (on which it was necessary to

have unanimity of opinion amongst our
gelves) The result of this preliminary con-
forence was most satisfactory. Committees
wore appointed on various matters, who re-
ported the following resolutions unanimously
adopted at the meeting i—

Resolved—TThat the reeiprocity treaty, al-

though in some important respects incom-
lote, ns regards the interests of British
}‘lnrm America, has, on the whole, been
mutually advantageous, being based on
sound commercial principles ; and that an
effort should be made to obtain the sanction
of the Detroit convention to the renewal of
the treaty ; and to include in such sanction
tho modifications which may be found ad-
visablo to further international interests, and
which are not inconsistent with imperial
policy.

Resolved—That this committee will urge
upon the government of Canada the import-
ance of immediately enlarging the Welland
and deopening the Bt. Lawrence canals ; and
it will favor the construction of such new
routes through Canada for the transportation
of western produce to the seaboard, as may
be found requisite for the wants of that ex-
tonsivo traffic, and not inconsistent with the
financial position of ‘the country.

Resolved—That the present committee be
continued as an executive and statistical
committeo, whose duty shall be to collect
facts and information upon the subjects
likely to come under debate at the ensuing
convention, and with whom all members of
the delogations from British North America
aro requested to communicate.

Resolved—That the following subjects in
connection with the reciprocity treaty be
made special topies for inquiry and for modi-
fication, it deemed expedient by the provin-
clal dolegates, when assembled at Detroit :—

18t. The extent of advantage gained by
the United States through the privilege of
fishing in colonial waters, as compared with
the concesslons made to British North
Amorica in this respect, taking into consid-
eration the operation of the ﬁn‘ge bounty
paid by the United States government to
their own fishermen.

9nd, That there are many articles tho
growth and produce of British North Ameri-
en which may with advantage be added to
the list of freo goods ; and that tho respect-
ive boards of trade of the Province be ro-
quested to send a list of such articles as they
may suggoest for reciprocal trade with the
United States, to the Board of Trade of
Toronto, or of Montreal as the case may be,
for tho guidance of the delegates to the
Detroit convention,

_ 8rd, That special notice be taken of the
fact that the clause in the reciprocity treaty
by which the United States government en-
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