MPERIAL BANK

OF CANADA

Forty-Second Annual Meeting
of the Shareholders

Held at the Head Office, Toronto, on Wednesday,
May 23, 1917, at 12 Noon

The Forty-Second Annual General Mesting of the Im _)e:;ai Bank of
was held, in pursuance of the terme of the Charter. 2t

the Institution, 23rd May, 1917.

THE REPORT

¢
L

The Directors beg to present io the Shareholders the Forty-
Report and Balance Sheset of the Affairs of the Bank as on 30th April, 1917,
accompanied by stetement of Profit and Tose Accoun

operations for the yesw

giving the result of

The balance at credit of Profit and
from last year was.. ceoeme

I'he net profit for the year, after :mm‘"’ provisi
doubtful debts and for rebate on unmatured
count, amounted t0..cceesecscsccpsnce

Loss Account carrvied forward

Making z total at credit of Profit and
Thisg zrount has been applied as follows:
Dividends at the rate of 129 per annum..... S
Annual Contribution to Officers’ Pension and ‘Guarantee
Contributions to Patriotic and other War Funds.....
War Tax on Bank Note Circulation R
Auditors’ Fees
Contingent Anpropriailon to cover deprec
bentureg
Balance of

Funds

tion in Pon;- and De

Pe08c0000003800006000ctsccncs e sa

Account carried forward 1,164,876

Brancnes of ihe Bank have been opened during the vear at Iroquois Falls
and Mount Denr Ontario; at Denholm, Laird, McLean, Pilot Butte MRuddell
and Spr: 'm'o* Saskatchewan; and et New Norway and Peace River, Wiherta

One branch has been closed, namely, North End Edmonton, Alberta.

The Head Office and Branches of the Bank, now numbering 128,
:arefully inspected during the vear. The Anditors qppmmeﬂ Hy the Shar Ho:de‘:s
have also made “m* examinations as required by Ba: Act, and thei
veport and certificate is attached to the Balance Sheet

have beea
A futther subscription of $25,000 has been made | i
F'und, and will be required during the course of the year.

The Directors have much
and efficiency of the Staff,

Al

pleas

of vrhich is respectinlly

PELEG BHOWILAND
LIABILITIES
Notes of the Bank in circulation........
Deposits not bearing interest........
Deposits bearing interest, inclu
to date of Statement...

Ralances due to other Banks in .
Due to Banks and Banking (‘onakpo" 1e~r‘
United Kingdom
Deposits by and Balances dm to Lanus =‘=9
than in Canada and the United Kingdom....
Acceptances under Letters of Credit (as per contra;
1,544,860 92
$76.400,852 1
/d \_y(\ noo

qfau.t Liabllities to the pubdlc

Is! \{av 1917) for three
er annum.

unt earried

Dividenf No. 107 (payabls
months, at the rate o SRt
forward.

ASSETS
current Coin heud by the Bank
Dominion Government Notes,..

Deposit in the Central Gold Reserve...... i
Deposit with the Minist f h1e purposes of the
“otes of other Banks......
‘hecks on other Banks...
Balances due by other Bani
Due frown Banks and
Kingdom AR
Due from Banks and Ban
Camada and the Tinlted

g in Camade.. t
Bar Correspondents
£ "0"1?")0“'1‘"7'3 elsewhers
l\ “'v(‘u\

Dorminion and Provincial Gawves
exceeding market value...
anadian Municipa! Securities,
and Coloni Public Securities
Canadian
Nallway and ofi
not exceeding

Bonds Deven’u‘en
market h
HANS Provin
oans to Cities,
Districte

and

to ernmente. .

Municipaliiies aud
eeding thirty
s and

Other Current
mte:‘eﬂ ) 3 2
Jabilities of C uawm»"s under Listters of e
ver&un Debts (estimated lozs pmmdeu for)
Real ¥state (other than Bank premises)..
Mortgages on Real Estate sold dy the Bank.
Bank Preises, at not more than cost
Other Asscl.

loans

redit (as -

389 XO‘é g
450,284
2,908,783 47
28,810 ¢

, less amounts wr
not inclndeq in the foregoing...

PELEG HOWLAND President
AUDITORS’ REPORT TO SHAREHOLDERS
We have compared the above Balance Sheet with the
the Chief Office of Imperial Bank of Canada,
eceived from its Branches, and afier 'aed(r“g the cash and
ies at the CF Office and certain of un D"\xAD.x| Bra
, 1917, we certify t in our opinien sue s
and correct view of the Bank's affairs, accord
he explanation: given fo us. and as shown

book
a and with t}

h:

in addition to the examinations mentioned, the cash
Chief Office 2nd vertain of the principa! Branches were ob
19 during the vear, and foung to be in accerd with the books

Al information and expianations vagquired %har
iransactions of the Bank wirich have caane under onur
oeen within the powers of the Bank.

baan
notice, |

G

. T. CLARKSON, m.C.A
I. DILWORTH, F.C.A..
Of Clarkson, Gordon & Dilworth.

>
-

The custemiary motlions were made and carried unan

AIr. G. T. Clarkson, F.C.A., Toronto, and Mr. . J. T rtl
were appointed Auditors of the Bank for the ensuing year

_’I'ha Scrutineers appointed at the meeting reported th
holders duly elected Directors for the ensuwing vear: Messre.
Ellas Rogers, Willilam Ramsay (of Bowland, Stow, Scotland)
Hon. Richard Turmer (Queber), William Hamilton Merritt, M. L'v
W. J. Gage, Sir James A. M. Alkins, K.C., (Winnipeg):
M.P.P.; John Northway, J. ¥. Michie, J. IWV. “’oodn

At a subsequent meeting of the Directors, Mr. P
President, and Mr. Elias Rogers, Vice-President

PEOLEG HOWLAND, Preeident
MONEY 1

Now Yori, May 24-—Monev on call |
firsoar 235 to 8% per cent: ruling rate
233 per cent.

Time loans stemdy: 60 dayse 41 to 43§
per cent; 80 dars 4!5 to 4§ per cent;

six months ¢ 4 cant,
Prhm m&anﬁie%pgger, 43¢

e following Share-
Peleg Howland,
Craw Muloek,
(St atharines),
Hon. W. J. Hanna,

eleg Howland was re-elected
»-for the ensuing year
E. HAY, Genera!

Manager

A ——— et ettt

FLOUR

My 24,

New York,
R
flour dull. i

———————

Minneapolis May
changed.

Bran—830@321

PROVISIONS |

24 —~TFloun~T

towd

steady at 4.72

per cent.
Steriing o $
lﬁ $4.75.9-18 for de-

for 60 day bills

Canada { this price was also pald for b
he Banking Touse of

Second Annual

the

§40,000 00
7,600 00
27,600 CO
67,698 76
3,000 00

100,000 00
20

~ | Butter,
" | Eggs,

s { Butter,

y | Geese, per

) l ing. Thus both acig

mmad.

Provigions reflected the Wweakness of

o S

THE LONDON ADV!-RTISER LONDON ONTARIO,

|
FRIDAY, MAY 25, 1917.

THIRTEEN

THE LOCAL | MARKET

‘o of the demand

1 v v i &
A small market in Dt the maor-

{ ereat by the hollday ke
{ ity Oefd p'){ces at former levels today.
! Potato o*icee were firm, although almost
‘a,n the city pply has been sokd now.
They hrcughy "‘rom $4 to “‘J'J a bag.
Seed potatoes sold for $3.50 to $4.50 a
{bag. Cabbage brough Green
{onlons brought from 40u a dozen
! bunches, and - 50 a dozen
;b'unches New Fuld for 10c a
quart, and lettuce 5 head.
| Rhubarb was unol
| bunches. Radishes sold ic
ibﬂmch. Spinach was b[ed-ﬂ
peck. Asparagus sold for

boSeed plants brought f

Single dozens of eggs were offer
1 43c and 44c. Crate lots sold f 1(- €

Crock butter brought 40c a pound w
fale, and retailed for 42c. Pound
)1'01’5 Te.,anpd for 44c, the wholesale
‘iﬂ?' Creamery butter was
a ca pound retail and 44c wholes
! ¢, A8 expected, hay advanced to $14 l’l"i
314.;00.tmaedmsultoftn A
:g“ the past week, Straw, of wi
tle was offered, sold for §3 to $1
Oats were inclined to be firmer
cwt. being paid in some instan
Hogs weére unchanged at
liveweight and $21 a cwt. ¢
Sows brought $13.50 a cwt.
Veal and beel prices were unch
! Gratn, Per Cwt.
} Oats, per cwt........ S" oﬂ
Wheat, per cwt

G
Wheat, per
Oats, per bu

b

Vv etables
Potatoes, per pw"c!g o
Potatoes, per bag.
Seed potatoes, bag...
Cabbage, per doz.
Cabbage, each.
Cabbage ma.xts.
Seed onions, box...
Gereen onions, doz..
Parsley, per doz.
New carrots, qua"'
Lettuce, per doz..
Lettuce, per head.
Seed lettuce, PO, . ...
Tomato plants, box. ..
Rhubarb, per doz...
Radishes, per bunch.
Beets per bushel.
Spinach, per peck....
Spinach, per bu.
Aﬂpw-a,gus per v
Asparagus, per bunct
Hay and Strd\.\.,
i{ia:'. per

Apbples,

lBu!‘.er',
{ Butter,

per 3% to
Bcta‘l

; S

crocks, lb. $2 t

per doz i a4 £

10 1bs. . 1 30

Dairy Produ ts, Whm-saie

cr

{ Honey,

| Butter,
{ Butter,

,thtrﬂ, store I

{ Chickens,

Pu_uitm , Al ‘vzf

Ln.e Stc;k’
DOE CWE.. . il

COTTON.
May 25.—Cotton—Fut
s-t‘*m\.,' ay, 13.694; \'LL,

Liverpool,
i closed
June, 3 !
; August and Septem

ptember d

| May a {
Sperm Oil— £54,
I‘e' roleunsr—Axferican
Iv{m'he, 1s 3d.
! Tunpentine Spirite—Iis
Rosin—Angerican strained,
*, 328 9d.

HOW T0_ PREVENT
ACID STOMACHS AND
FOOD FERMENTATION

By a Stomach Speciaiist.

Ag n apmmnim who has spen
"&ars in the study and
! stomach troubles, I have be

the conclusion that most

complain of stomach trouble
stomachs that are al,\s«ﬁiutn‘x' 1

and normal. The real trouble,
}which causes all the pain and ﬂ'f‘qoum
ts acid in the stom wn ly due te
lor aggravated T3 md
Acid irritates the de
i%mmaCh and food
wind which distends ti
normally, causing that

refiy

!
]
i

the

i causes
stomach _:

‘o:nnﬂ .o 1

a

interfere with and retar the 1)r0\_eg§ of
The stomach is wusually
{ healthy and normai, but itated al-
most past endurance by ac for
| el jements—acid and wind. In ali
cares—-and they comprise over 90 1

cent of all stomach diﬂlc&ldes—the fir

digestion.

London,
News
the st
the market
numerous
edged
supply
sellers
ening of wval
pPrevailed in
issues, whil
on good W
ports,
stea,

May

to

shipping

and higher
rates w quiet,

Te
(‘]O“l"ls vrices were:
British

for money

Chicago ln.d.
t Chicago,
{ De Bee
g Dom-( o

| Ontario & \\r
| P‘ﬂ'wq\' i

STANDARD STOCK AND
EXCHANGE.

te Star and Royal Mail re-
American securities were quietly |

5 per cent war ‘oa::
4% per cent war

: Milwa 111\‘:?‘ & \t

Financial, Market and Commercial Sectmn

LONDON STOCK EXCHANGE.

25.—Good Italian
had a further cheering effect on |
ock exchange today, and enabled
close
gains on the week.
securities were prominent.
of stock was short, and with few
about t“'s caused a steady hard-
Similar
ied bond

' Lorain

- 918,
Thomson- I\

war | 11
To!'onto May 25.—Morning mining
sales: Apex, 1,000 at 4% ; Dome Exten-
sion, lonﬁ af 1315 Dorre T.ake, 1,500 at
1.’;& Dome \hnes 2’ at 12; Elliott, 1,000
at 33; Hollinger, 2355 at 435, 120 at 440;
Inspiration, 500 at §; Mclntyre, 500 at
143, 4,850 at 144, 200 at 145, 1, 200 at 146,
27 at 149, 100 at 147; Porcupine Crown,
500 at o'l 300 at 54; Tng Hugh(h 1,000
at 55, 500 at 0; Vipond, 4,500 at 37, 1,300
at 38; West Dome, 1,000 at 1%, 500 at
1‘1’ 500 at 17, 1,000 at 171%, 200 at 18;
3 -r_mmt: rown qReeer\‘, 100 at 27, 1,500 at 29%,
| 900 at 30; Hargraves, 2,000 at 12%, 4, 060
jat 13, 4,000 at 133, 200 at 131%; Hudson
‘Pw. 10 At 38; La Rose, 160 at 44, 1,000
5; Lorain, 1,000 at 20, 500 at 18;
Hpmr 1,000 at 814" Peterson, 1,500 at *3«.
Shamrock, 1,000 at 20; Temml'azning. 600

0

with
Gilt-
The

strong,

conditions
s and Brazilian
ares improved

, 1,200 at 384 Wett- |

p WALL STREET.

New York, May 25—Wall Street,

(;'; a.re.—United States Steel again
L shadowed all other stocks at
.. active opening ' of today's

20,000 shares at
| r a gain of
us high record.
occurred before
hour. Kindred
3ethiehem
Iron and
correspondingly
8, ‘Central Leather,
l, the
-qrmom 1 bly

1323
a point over

A funther rise 1«
1ndustrl:ﬂs,
and Crucible Steels,

strong. Coppers,
Industrial

Iﬂ{ku\\annt Steel lost
v but more than re-

Rails recorded
except New
ich rallied another point from

nal changes

s minimum,

as maintained with

EXCHA'\IGE
Cr mr’q ,m "nP my

uyn & <Co.}

May 5 ted at

: . In every notew

Ernrw were enhanced.
A >ty

“The movement of Stee

of other industrials,

Y , nwetals and oils. Speci

i | were xw,)r.\wnmrl by Sears-Roebuck

| an extreme advance of 73

were the only laggards, ven
tssues showing irregularity

at noon resulted

:2s in I’la group.

points. Lackawanna Stee

> bond market

H %1 ‘xnl
{ ‘r» 4 pol n'< in shippings.
| firnver, and

{ best p

GANADIAN GASUAlTlES

mantry

Gatner, Edmonton;

Honeywood, Ont,
Vancouver;

Cambridge, - M

: 812107
Martin,

Henderson,
Priest,

k no Itali
mans,
‘.J +)

\dmiralty has taken owv«

the Egyptian

MINING Sebastc
to *\ph'

cKinng ]

——\\-r n. Q G

Ask rian Socialists at the Stocl u.m

= > have demanded the re

land taken by the

YP

v§ t(‘

U S. STEEL CORPORATION

10:30
over-
the very
market.
Steel's first sale compriséd a block of
to 132%, repre-
its pre-
)

the end of the first Gbe
espe-

Great Northern Ore

Alco-
motors and Ohio Gas all rose
a

furious pace of the first
little
orning. Sales
300,~
orthy interest
Steel rose

also
alties |
at
points. Ralls
standard |
Reversals |
from increased heavi-
Delaware and Hud- |

at a galn

790303 |

i

OF INTEREST TO
THE FARMER

You May Hold More
Than One
Debenture

If you wish you may hold sev-
eral debentures such as, one with
the principal maturing at the end
of one year—one at the end of two
il vears and so on to the end of flve
| yvears.
l

The interest upon all

5%

Pe

is paid half-
rly at

r Annum.

Huron & Erie

Mortgage Corporation
Chartered 1864,

Market Branch

4.5 Market Square, London.
WALTER T. WESTBY, Manager

The Men Who R.S. Williams

* ppreciate Life .
Insurance Are Uprlght
Piano

Those Who Have

lt and I hose 'b ho Rosewood case, lT 1-3 octaves,
ull, rich tone ias been com-

Cannot Get lt--- ;ul*(eh done over in our repair Gip-

partment. Sale p

Inguiries addressed to the Com-
ntracta will
Policles

concelvable

Evans Bros.
Uprlght Plano

\‘hahn{qr‘
iron plat
strument
price

pany regarding co!
recelve prompt attention,
issued to meet evcry

need.

The Northern Life
Assurance Co.
of Canada

Head Office: London, Ont,

MASON & RISCH
LIMITED

248 DUNDAS

WANTED
Highest priceg pald for butter.
(] fat. Write or phone us tor par-

ticulars with regard to shipping.
Agents wanted in good farming

localities.
Silverwoods, Ltd.

BATHURST, LINDSN, ON

FARMERS

who use the Small Want Advertisements in The Advertiser

know how easy it is to sell their horses, eattle, h

FIFTEEN ¢

thirty

a NS an
435. ete.,, 0

to secure competent fa yrds one day

rm help.

{or fifteen cents. cents

Three days for

. FOE ATRSHIPS RAT

EASTERN COUNTIES,
HIDDEN BY GLOUDS

'Four Get Far Inland and Drop
' Bombs Erratically—0One
Man Killed.

' GANADIAN FLYING

CADET I8 KILLED

SUFFERED FROM
. SEVERE HEADAGHES
FOR TWO YEARS

| Teadaches are many and varying; but

! when the head starts to ache you

be cure there is some chief cause

| 1 was treated t

? | ceived no bene

lof B. B. B.,, and I
bottles '1\‘)‘ inas

time was

4 always wi

Members Toronto Stock Exchange.

INVESTMENTS

Cronmyn Buliding, 71 Bay S§t., Toronte.

" HOW's YOUR SUPPLY OF coA'L’?
a cold snap fing

er‘ lel

. H. GILLIES & sou

PHONE 1212

- Stocks

‘;EUWARB “C20NYN & 50,

you short |

v

7~

There Are Qil Stoves and

0il Stoves But Thete Is Only One Oil

Stove--The New Perfection
1§

2leven
it th

1en

has stood the ught

years, at eople ) bought

and have seen ‘orkin

i1 others Y g
up when the pot
to operate, the

$11.00; 3-Burner, $15.00; 4-Buw

Bug

today because it never flares boils o1

a .\Tv.’u.’\' even flame, eas; and economical

, $18.00

most
on

01 I\I (\»1,11”1.-‘

l"‘il\v a i). rfecti

161
¢

on it now. Buy it at Brownlee’s

ATy Medal Binder Tw
rope. {

Buy

cla

Loid

coordinge

E

Enamelware

YO ( ¥y
sSD 11«

Blue Enamel

e o —

Three-
Dinner
l‘.\a"

30-GGallon

l.,{h“"; t

T —————

| J. A. BROWNLEE |

385-7T TALBOT STREET.

e, Y

USE OUR SAFETY VAULTS
FOR YOUR WAR BONDS

THE LONDON AND WESTERN
TRUSTS COMPANY, LIMITED

382 RICHMOND STREET, ONDON, ONT.

Thomson & McKinnon
BROKERS

MEMBERS
New York Stock Exchange,
New York Cotion Exchangse.
Chicago Stock Exchange,
Chicago Eoard of Trade,

London:
Ground Floor,
Royal Bank Bld'

Phone ¥

The Rookery,
Chicago.

Grain
Cotton

Bonds

Direct Wires New

York, Chicago, Toronto, Winnipag,

The Dominion Savings?
and Investment Society

{

the i 4 and only step necessary is to neutralize
m‘"‘in b and hog markets. On the| the acid and stop the fermentation by
h.,M :n. though, packera seemed to | taking in a little warm or cold water
g.ﬂume{l to the buy side. | immediately after eating, from one to
no?odzg 85; lard, $22 22.82.; ribs,  two teaspoonfuls of bisurated magnesia,
{ which is doubtless the best ang only
Open. High, Low. Close.|really effective antacid and food cor-
L rective known. The acld wili be neu-
- 8785 3 37 85 27 95! (rsnzed and the fermentation stopped
- 3796 3792 368 00 | almost Instantly, and your stomach will
! at once rroceed to dlgest the food in a
22 20 22 37 | healthy, ~~al manner. Be 2ure to asik
2332 2350
20 45
20 €0

!lu- siver, T4%
exican éoam 68%c.

SUGAR

2( ——Sum

cosed steady and pointe K
Sales 18,500 tons. mv 4.96; July
Sﬁ ber 5.12,
W sugar nomdnel, centrifugal 5.93;
molasees, 5.08; sales 7,000 bags June

shipment.
Refined stepdy: fine granulated 7
2280

TO BUILD IMMENSE
SHIPBUILDING PLANT

NEW YORK, May 24. — The United ]
“tates Steel Corporation has purchased |
a big acreage near Newark, in the New
Jersey meadows, within striking dis- |
tance of deep water, and will erect im- |
mediately one of the largear shipyards |
in the world, where standard 8,000 and |
10,000 ton steel ships wil]l be construect-
ed, probably with the eo-operation of
the Government shipping board.

Dominion Savings Building, London, Ontario.

.$934.891.91
C$250.C00.00
id denentures

Northern
Hargraves
Hudson Bay
Kerr Lake
La Rose
McKinley .. oo
Nipissi Ay 5
Peterso n Lake
Right of Wa
Seneca-Supe
Silver Leaf
Temiskaming
- Wettlaufer

Boston Creek

1( The Season’s Cln';icestWl

'@ CAPITAL, PAID UP
CUT FLOWERS|; % v
DICKS

Highest rates paid on deposits

The Quality Flower Shep.
lLas DUNDAS 8T.  PHONE 1297.
v

B T

m'um
hﬂ’ %

05

23 43
22 57

20 60
OB

T. H. PURDOM, K.C,,

President,

NATHANIEL MILLS,
Manager.

l—_—.

your dru; for the bisurated mag-
nesia, as T Lave tound other forms ut*er
ly laeking in its peculiarly
propertiee _F. J. G,

50 20 5o|

2072




