Oak Hall

Fine Ready-to-Wear Clothing

HARRIMAN FIGHTS HILL

FOR NORTHERN PACIFIC

How Much Do
You Want to Pay

or a Good -
Suit of Clothes?

Continued from Page 1.

{
the race down hill in prices started In
earnest this morning. After the balloon
the toboggan. The shorts were too excited
to enjoy the rides; It took their breath
away. The balloon was weli punctured,
and the weak spots let out “the hot air”
which the inflators had dealt in, in copious
guantities. It was a case when ‘“‘money
talks.” The bulls, who have been having
things all their own way for months, tried
at first to -'remargjn/ in expec.ation of au
rally, but, Northern Pacific excepted, the
rally didn't come easily, It was a selling
market, and the shorts just “sat tight,”
and let things whiz. The panic started at

big talk—but it's fact—

popular prices—

- * ’
Any suit at any price you pay here is the best money’s
worth’in ready-made clothing in the

Special mention here of our extra good value lines
in fine tweeds and serges—the qualities are fine—the
tailoring is excellent—and whether you're tall or short—
stout or slim—straight or stooped—we can fit you—two

10.00 = 12.00

Stylish Oxford Grey Overcoats samo prices.

. 11 o’clock. The Northern Pacific corner
was one cause of the prices tumbling rapid-
ly. The market went all to pieces and
tbere was a tremendous secene of exeite-
ment on the floor of the exchange. The
market, apart from N.P.,opened down from
1 to 4 points. In the first half hour it
steadjed a little. Then at 11 o'cloek, the
ccrner in Northern Pacific started all
stocks tumbling again., The declines were
great. Union Pacific sold down to 80,
United States Steel, common, opened at
46, agalnst last night's closing figure, 47.
It sold down to 25, and then recovered.
Atchison, against 77% at the close yester-
day, sold from 76 to 75 on sales of 4000
shares. It then sold as high as 78!4 in
the first hour. Union Pacific opened from
113 to 106 on sales of 25,000 shares. It
recovered to 110%. Missouri Pacific opened
from 103 to 100. It recovered before 11
o’clock. Chicago, Burlington and Quincy
opened at 103. It fell off in later sales

city—it sounds like

50 dozea unlaundered

for 50c, we’ll sell for

Furnishings Special

d front—that sell in regular way
o R
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“Arrow=Brand” Collars, 3 for 5oc

te 191.  Londom market for Americans
was, very irregular, tho in most instances
some advances were scored. FErie Issues
again suffered thru fears that the Northern
Pacific-Burlington-Quiney arrangement
would not be carried thru. As was the
case Wednesday, attention was almost en-
tirely engrossed with the rallway list and
little of importance took place elsewhere.
Canadian Pacific sold at 104 to 105%, and
went as low as 85,closing somewhat strong-
er. Things were very lively from the mo-
ment of the exchgnge's opening. The trad-
ing was furiomsly active, and for the first

shirts—reinforced back

Oak Hall

balf hour, at least, apparently without
support, altho Northern Pacific rose higher
and higher on the bidding of the frightened
shorts. :

Wall-street at large appeared to be in a
thoroly confused state of mind as to the

Clothiers
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actual status of the railway situation ‘n

the west, and it was indeed confusing to
reconcile the conflicting claims of the con-

—

testants for the control of NNorthern Paci-
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stocks were going down. The
iopening declines in New York Central,
| Missourt Pacifie, Louisville, and Atchison
jranged from 2 to 5 points, and it seemed
ifor a time as if orders were being given
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ness was uninterrupted until abomnt 10.40,
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Board of Education Thinks Normal
College is Being Shabbily Treat-
ed re the Grant.

CANADIAN CLUB'S ANNUAL MEETING

The Organization in Good Sthe—
Hamilton Scientific Associatipn:
—~General News.

Hamilton, Ont.,May 9.—(Special.)—A good
many of the members of the Board of
Education are of the opinion that gthe
Ontario Government is acting shabbily In
.regard to the Normal College grant. The
Minister of Education has been repeatedly
appeiled to to increase the grant, on the
ground that the sum now allowed Is not
commensurate with the service glven by
the boasd to the Normal College students,
but no substantial Increase has been
made. At to-nmight’s meeting of the
Board of Education, the chairman, Henry

WNew, drew attention to the matter and
suggested that the committee in charge
of it accelerate its movements and Jdo
something before the close of the college
term.

It was decided to accept George H.
Milne's offer of $4500 for the schosl pro-
perty at the corner of West avenue and
Hunter-street.

The fourth book grade teachers applied
for increases of salary. 8o dil the Ein-
dergarten directors, who won'd cach like
a rise of $100, making the maximum salary
$450.

Canadian Club’s Annual.

The Canadian Club’s eighth annual meet-
ing was held this evening. The trustees
reported a membership of 252 and gave a
review of the year's work. The treasurer’'s
report showed the receipts were -§492.28
and the disbursements $260.28, A number
of recommendations were made and
adopted. Among them were these: The
continnante of the informal dinnors, the
erection of tablets.

The election of officers resulted as fol-
lows: President, R. A. Robert®on; vice-
presidents, F. H. Whit‘on, J. D. Biggar
and Alex. Leith; treasurer, E. J. Ball;
secretary, D, M, Cameron: literary scere-
tary, D. 8. Gordon: trustees, Headlrla Leg-
gat, James Thomson, J. O. Callaghan, A.
E. Manning, K. Martin.

Dr. Storms Defends Himself,

Dr. Storms has called attenmt'on to tho
criticism he had recelved in ihe papers,
regarding his speech at the club’s dinner
recently. He told the old story, that le
had not been correctly reported. Mo de-
nied that he ecriticized the manugement
of the hospital; he said he simply referred
to conditions most of which the city cor-
poration or the citizens were responsibie
for.

Fowles Arrested Again,

Harry Fowles, MeCauley-street, who was
acquitted at the Police Court this morn-
ing on a charge of assaunlting his wife,
was arrested to-might on a similar charge.

Hamilton Secientific Association.

The annual meeting of the Hamliiton
Scientlfic Assoclation was held to-night,
with Presldent Morgan in the chair. Dr.
Baugh read a paper on “The Relation of
Matter to Spirit.” At the business meet-
Ing that followed, reports from the wvarl-
ous sections were presented.

The membership was reported at 03, 52
of these belng members of the photogra
phic seetlon. The year's recelpts ere
§728.30 and the expenditure $542.55. The
following officers were elected: 5 A
Morgan, president; J. M. Dickson. Robert
Campbell, vice-presidents; . F. MacPher
son, corresponding secretary: G. I. John-
ston, recording secretary: P. T. Seriver,
treasurer: A. Gaviller, eurator and libhrari
an; J. Schuler, assistant curator; Henry
8. Moore, F. Hansel. anditors: George
Black, J. F. Ballard, W. E. Childs, J. H.
Long and J. R. Heddle, council. Dr, Her-
riman of Kingston was made a corre-
sponding member.

To Have a Loop Line.

After hanging fire for a year or two, the
scheme for- a loop line around the country
—east of the city is now likely to become ,
Councell to u‘:q. )‘-“ bt O ghivhmani
pany to rp S8 a bylaw to enable the com-

un a line eastward from the

; /1
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when it seemed that for the meoment, at
least, there was a disposition to steadiness.
Awful Collapse in Values.

But by 11 o’clock all support seemed
to be withdrawn from the stock mar-
ket and prices began falling
many' points between sales, Union Pacific
went down rapidly and 4000 shares of the
stock were sold at 85. The same moment
1000 shares of Missouri Pacific were sold
at 97; People’s Gas of Chicago, Brooklyn
Rapid Transit, Amalgamated Copper and
the Atchison and St. Paul fell off with
sensational decidedness, the ke of which
had not been seen on the street™for many
and many years. 8t. Paul sold down o
145, Missouri Pacific to 93, Erie to 29,
United States Steel, pref., to 89, Atchison,
pref., to 85, Sounthern Pacific te 45, West-
ern Unien to 87, @and then almost imme-
diately Amalgamated Ceopper fell to 98,
Erie to 27, Atchison, common, to 57, Union
Pacific fo 86, Roek Island to 148, Missour!

Main-street line to the Delta and Barton-
ville, thence north to Barton-street, and
connect with the electric line. The Coun-
cil offered a bylaw, but the stipulations
attached to it did not meet with the
Cataract people’s approval, and they de-
clined the bylaw.

Now the company has decided to go on
with the loop line, and the Council, at
a recent special meeting, passed a simi-
lar bylaw, the company agreeing to the
terms demanded by the Council. These in-
clude a half-hour service,tickets to Barton-
ville at city prices and lighting of Barton-
ville. The company has ene year and a
half to build to the Deifa, and two years
to Bartonville. It is believed the company
will go on with the line very soon.

JFolice Points.

Edwin Tice, yesterday found guilty of
stealing clothing belonging to Henry Racs
er, was allowed to go to-day by the magis-

trate.

James Wenman had to pay $5 and costs
for assaulting Harry McDonald

Three farmers were fined $1 each for
allowing manure to fall on the street
from their wagons.

Small Paragraphs.

The Rosemary Company has Issued a
writ against T. Harry Tawry for $1323,
clalmed to be due for monéy loaned, and
on account.

Extensive Improvements are to be made
in the St. Nicholas Hotel, of which Henry
Hogben is the new proprietor.

Mrs. Elizabeth Ann Anderson,whose hus-
band dled three weeks ago, received to-day
a cheque for $2000, thru Concord Lodge,
A.0.U.W.

C. 8. Scott has been appointed perman-
ent liquidator of the Sawbill Mining Com-
pany.

The census enumerators in this city are
greatly grieved over the five cents a name
rate of payment. They are threatening
awful reprisals.

Canada’s . Need of
Cor. New York Sun.

Quebeec, April 27.—As an instance of the
lack of cohesion between the various pro-
vinces composing the Dominion of Can-
ada, It is announced that the little Island |
of Prince Ildward has a claim against the |
remainder of the Dominion for alleged dam- |
ages arising from non-fulfilment of the con- |
ditions under which It entered the Con-
federation in 1873. This claim amounted ;
some years ago to $§5,000,000. One of the
conditions of Confederation was thdt a
suitable mail steamship connection should |
be established between the island and the |
mainland and maintained both summer and
winter. The Government of the Island |
contends that this condition remained for
several years a dead letter. It was not till |
the winter of 1898 that an effectual winter
ferry was established by the Canadian Gov- |
ernment between tlie Island and the main-
land. The claim for indemnity is for the
25 years’ uon-fulfilment of contract. |

Another §5,000,000 dispute is about to !
be engaged in between the Eastern and
Western Provinces of the Dominfon. The
cause of this wrangle Is the $5,000,000 paid
to Canada by the United States as a result
of the award of the Halifax ‘Joint Interna-
tional Fishery Commission. The fisheries
belong exclusively to the Eastern Proviners
of Quebec,Nova Seotia,New Brunswick and |
Prince Edward Island, and these are now
uniting to call the Federal authorities to |
account for the money, contending that no
part of that sum ean possibly belong te On-
tario or the more Western Provinces, since
they had no interest whatever in the dam-
aged property.

The fact of the matter Is that the whole
country s over-governed to such an ex
tent that it can no longer stand the ex
pense of so many parliaments and legisla-
tures without additional taxes, which the
people idiregupwilling to pay, and the pro
vinces tha ve been living largely upon
loang in‘erfer ® avolid dedeits are endeavor
ing to preghare soine excuse for
a raid upony the Federal Trea
which is itself quite insufficient,
without the negotiation of new
loans almost ewery ye for the demands
of the annual ordinary and exu-::umin:uyf
mational expenditure. |

i A |
One of Woman's Failings, !

Woman's proneness to stick a pin wher-
ever convenient has proved a serious mat
ter to one steawship cempany. The line
declded some time ago to place the most |
madern air-filled rubber mattresses in the |
bLerths of the best rooms on two of its 1
gest ships. Recently the stewards were
kept busy at the completion of each trip
with blowing up with air dozens of mat
tresses that had collapsed from some nun
known cause. It took the officials of the
line some hours to diScover the cause of
the failure of the mattresses to maintain
their proper condition. Hat pins, breast
pins, safety pins, every known kind of pin
had done the mischief.

“One advantage of these mattresses,” |
said the manufacturer, ‘‘was that theyv
were intended as life preservers or small |
rafts should the emergency arise. Give me |
a decent-sized .hat pin if you want to see|
me knock the ambition out of the average |
life preserver that depends upon air. The |
women tourists simply stabbed these mat-|
tresses to death.”

‘The steamship company now has this no- |
tice attached to the door of every state-
room: “Please do net stick pins In the|
berth cushions and mattresses. Pins are in-
Jurious to them.”

Money.

| upon to deliver it for the presoul.

| mails

| over nearly double.

| little or no effect in my case,

| ment of his cure to be

to 88, and Louisville and Nashville to 90.
Then the tape recorded the sale of 1800
shares of Union Pacific at £0. A rally
ensued, but did not hold for morc than a
moment and United States Steel, commeon,
sold at 23% St. Paul at 138, Brooklyn
Rapid Transit at 681, and soon, 'a m;‘wl‘ﬂ
sucecession, came sales of TUnion Paritic
at 81, Pennsylvanin at 139, New York Cen
tral at 143, People's Gas at 1031, Atchi-
son at 53: Erle at 23%, B. & O, pref., at
8614, United States Steel at 29; Missourt
Pacific at 73, Amalgamated Copper at !)7.
Manhattan at 85, Southern Pacific at 3%,
Atchison, pref., at 72, Louisville at 90,
Brooklyn Rapid Transit at 72, Rock Island
at 141, Steel,. pref., at 85, Daltimere and
Ohio at 96%. and People’s Gas at 101,

One of the notable features of the situn-
tion was the closing up for the dav of a
number of small brokerage concerns, not
because of financial embarrassment. ot
because they deemed it unwise io io any
business at all in such a market #s 10-
day’s.

Chaos of Speculation. !

At 1.30 prices seemed fo be comparative-
Iy steady, United States Stea, eopmen,
ﬁndlnz support around 47 aad ,”W pre-
ferred around 90. At this time thera “"f’
some activity in bonds with apparentiy
good absorption of the standard issues. ..\
elearing house notice was sent out 4‘\\“1 u0
saving that all transactions n Northern
Paciic, common, would be ex clearing
house until further uMir*r\.' This len:}nsl
that sellers of the sto~K will nat "eh‘x'xl:l:;v_
of business the wsales
footed un 1,034,100, and
1t was the

the gsecond hour
shown on the tape
from ten to twelve, 1.775.400.
second hour that presented a chaos of & (’—.
culation. which defied deseripton, ‘,.””4
minutes at a time there was 1\":1«-1‘11 .Ah?_
no market for stock, \\'1\;('11. was offered {,
floods. A Loondon 3.45 r‘f‘i:\*.; Tl;h‘-_:rfq'.\}
said the market for A!ﬂ"l‘l}‘l.l ‘;'-‘11‘-\»'11‘
shares there had dropped m" ll““‘l\.l_.
Small traders were winml. out. “.hn's‘.‘:n‘!::‘—
ghips Majestic and Snr\:m. wh :*I\’ I.,‘ w[.
Europe last evening, had n” l;;‘\
large bloeks of Nucthern ;.|' <.
common, for the account of arwlnr:_}x:f:
houses, but this was only a dmp,h?,].‘.:_
ocoqn. Many frantie brnkvr§ and Nltl v] :(v‘-]
tors short of the mm'kor‘fv(fvrml as \{}-]‘
as 231 for Northern Pacific at the ‘a;
dorf-Astoria last - night and &5 po.r N\P.-‘r
was paid for the loan of the stock O

from

ight.
s Keen Made £4,000,000,

James J. Keen is said to have m \«‘!n N
000.000 on the corner of Northern Paci
All interest centred on reports that
forences were being held to pnh-|h ‘lvl? a
truce preliminary to a permanent basis of
agreement between the rival in
TUnion Pacific and Northern Pacific.
wccepted by the street that the
but that it
hasis satls
peo-
of

generally
Burlington deal would go thru,
be arranged on some
factory to the Kuhn-Loeb-Harriman
ple, who were sald to have control
Northern Pacific. Indeed, it was said .tl}m
the Harriman syndicate was in a position
to dictate terms, but that it did not wish
to proceed arbitrarily in the matter. 1

BENT HEARLY DOUBLE,

would

A Severc and Torturing Case

Bright's Disease—A Justice of tho;
Peace Certifies to the Cure by D=,

Chase’'s Kidney-Liver Pills.

Mr. James Dellihunt, a much r
resident of Consecon, O tes: i
was a sufferer from Br s disease for
several years, and at times the tortures of
mind and body were
ance.
the shoulders and down the whole spine,
concentrating across the Kidneys,
was never entirely free from pain.
I got up in the

and at times the -water
canty. Medicines seemed to
until I be-
gan the use of Dr. Chase’'s Kidney-Iiv
Pills. The first dose relieved me, and five
boxes have entirely cured me. I have no
pains in my kidneys, and can de as good a
day’'s work as I ever could.”

Mr. J. J. Ward, J.P., of Consecon, certi-
fies that he kmows Mr. Dellihunt's state-
cowrect and true
and without exaggeération. It seems fool-
ish to trifie with new-fangled medicines
when you can get the tested and proven
kind. Dr. Chase’s Kidney-Liver Pilis, one
ill a dose, 25 cents a box. all dealers, or
Sdmanson, Bates & Co., Toronto.

con- |
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1t was !

¢ | the panie.
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almost bevond endur- |
The pains were in m= head, between |

where I |

When |
morning I went about bent |
It gave me great pain |
was |
have |
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was denied by Kubn-Loeb & Co., and their
assoclates in the deal, that they had had
any desire to ‘‘squeeze’ the shorts, all et
their buying having been done simply to
secure Northern Pacific stock for votiag
purposes;-and not a speculative manoeuvre.

The most prominent fignres in the finan-
clal world were vitally interested In the
outcome of the unprecedentéd situation
disclosed by the Harriman challenge for
control of the Northern Pacific, and throngs
crowded the offices of Pierpont Morgan
& Co., Kuhn-Loeb & Co,, and the First Na-
tional gnd National CIty banks, dnxiousty
awaiting news. There were many confer-
ences of varieus financial leaders thru-
out the morning. .

Broking Homses Failed.

The assignment of Charies K. Sickels, a
broker, of 15 Wall-street, is announced.
Immediately after the announcement of
Sickels’ faflure came those of John. P.
Lee,and 8. A. Fields. 8Sickels’ liabilities
are $86,000.

The leading banks have refused to loan
money in the present exvited condition o6t
the ‘market. There had been apprehension

so far money was being forwarded to New
York, largely by bargain-hunters from ali
over the country, who wished to secure
cheap stocks. There are many people who
could not borrow or afford to -wait. - These
threw their - stocks overboard, practically
reggrdless of prices.

At 2 o'clock a semi-official announcement
was made that the Gallatin National Bank
would lend. $16,000,000 at 6 per cent., act-
ing for the associated banks of the eity,

The failures of W. H. Brower of 60
Broadway and J. T. Lee of 62 Broadway

rere announced on the Consolidated Ex-
change. Rumors were circulated affeeting
the credit of several stock exchange houses,
but were soon officially “denied. Shortly
after 1 o’clock A. A. Houseman & Co.
loaned $1,000,000 at 6 per cent., and it was
said that other strong tirms were lending
their available funds In the eflorts to
check the declines in prices. The banks,
on the other hand, became more conserva-
tive, and decided to loan only to their
regular customers. Some borrowers were
forced to pay anywhere from , 0
to 40 per cent. for money. A
more hopetul feeling was induced by
semi-official statements that the leallers in
the financial world had insisted that the
Harriman-Morgan-Hill people come to some
basis of agreement in order to relieve the
situation.

Harriman Controls Northern Pacifie

A further despatch says: There is a truce
in the' Northern Pacific situation. But it
is said in Wall-street that “Jim’’ Hill has
been ousted from the control of the road.
The truce comes from this reason: Kuhn,
Loeb & Co. and J. P. Morgan & Co. an-
nounced just before. moon that they had
agreed net to require delivery of any
Northern Pacific stock for 24 hours. Ihese
two houses represent the parties who have
Lcen contending for the control of North-
ern Pacifie. They had a meeting in the
forenoon, and Kulhn, Loeb & Co. made the
anpouncement for beth firms of the first
step toward a settlement of the greatest
fight that ever occurred in Wall-street.
Wall-street says that the Harriman syndi-
cate, with the Stanard Oil people and Gee.
Gould behind them, have defled Hill- and
Morgan, and now control the Northedn
T'acific. The rout of Morgan and his faction
is the most amazing thing in the history
of Wall-street.

Bat why shpuld this fight bear the mar-

question. Many of the brokers had bhought
the stock for their customers and had to
have it. They became panicky when the
price soared, and dumped everything else
ou the market, and the whole list went
cdown. The price of money rose, too, and
panie conditions prevailed. At 10.40 p.m.
0 per cent. was bid fer money. To-day's
movement in Neorthern Pacific was the re-
sult of a corner, and was the most remars-
able 'in the exchange’s history. Before
11 o’clock a sale was made at 500 per
share, and at the same time a
cash sale was made at 650, an ad-
vance of 540 points since Saturday.

at 1000. The first sale of Northern Pacific
was 500 shares at 170.
Wild Movement in N. P,

Following it came these quotations, 200
at 173, 300 at' 100, 200 at 170, 300 at 190
cash. Then it came back te 165, 500 share=
selling at that price; a moment later 200
skares sold at 180. ' Here the upward move-
ment began again, with these sales: 2000

210 cash. This sale was made at 10.15
o'clock. A break to 170 followed, and
after it came a lightning recovery, the

at 10.30 a sale was made at 230 cash.
There was tremendous excitement around
the (Northern Pacific post. Such wi'd
fuctuations as were seen in this issne ara
without parallel in the history of the ex-
change.

by 11 o’clock. After Northesn Pacific had

to 600, then to 500, back to 700. After the
aunouncement of the truce the market
price of Northern Pacific became easier and
a drop to 400 was registered. At 2.45 the
price stood at 325.

BITTER STRESS ON WALL STREET.

" Ruined Men and Hysterical Women
Mzke Sensational Scenes.

New York,
ed in Wall-street by the second
trading on the Stock Exchange to-day.
The violence of the had
spent much of its force, at least for the
time being, when the chairman’s gavel fell,

May 9.—Bitter stress develop-
hour of

rommotion

announcing the close of the day’s proceed-

leasualties were great, and
with the

ings. The
the field of battle was strewn
wounded, and maybe with the dying. But
of actual fatalities some were recorded of
During the
height of the panic rumers of insolvencies
were bandied about more quickly than they
But no confirmations

importance during the day.

could be reported.
could be had of the intimations of finan-
cial wreck.

The Indications at the close of the day
were strong that the principal damage
had been wrought upom the speculative
or upon holders of securities on
The banks

eclass,
margin, for whatever purpese.
exacted

tensions on the margins

of loans placed that they had Ilittle to
fear short of an abselute wiping out at

market values. The shrinkage of collat-

eral made it necessary for the banks in

| many cases to exact additional collateral

during and this added much to
the distress for a time.. But in :the late
| dealings the prineipal banks in the finan-
| eial district agreed to form a pool and
raise a fund to loan the money rate down

to 6 per cent. on the Stock Exchange.

The bid for money had run up to 60 per
| cent., and was threatening to Keep alive
The dozen banks quickly came
| to an agreement to paise $16,000,000 with
| implied willingness to inérease the sum if
necessary. There were very heavy losses
’pl:\--wl also by the individual banks- rang-
ing in some cases to $25,600,000 and $30,-
000,000. Thru the early part of the day
| bankers exacted the market rate for loans.
Jut, with the growing need. to suppress
| the panie, they offered the yate down to
6 per cent. :

The state of excitement was very “appar-
{ ent all thrn the financial distriet during
the period of the panic, but thére were few
| sensational scenes. The real stress of the
occasion came upon men who were shut up
in either their private offices or those of
brokers, or who were struggling and even
fichting on the floor of the exchange.

Many Reduced to Ruin.

In the brokers’' offices sat many men who
were reduced to absolute ruin as a result
of 15 minutes’ proceedings on the Stock
Exchange. Some of these have been made
opulent within a few weeks' past, - as a re-
sult of the unparalleled rise of prices.

With the true gambling spirit, they have
replaced - all their winnings in new ven-
tures on each successful turn. TTo-day's
drop, therefore, wiped them all out. The
demonstrations from this class, which In-
cludes many women speculators, furnished
the hysterical scenes and sensations of the
{ day.

All classes of employes In the Stock Ex-
change district were under tremendous
pressure thruout the day.

There was a strong feeling this morning

the day,

that large funds of money might be called ,
from New York by the country banks, but |

before proceedings had commenced on the
stock exchange that a pasle could be
averted omly by the strongest measures
and with the_ greatest difficulties. The
fact was appareat that the cormer in North-
ern Pacific was. still ,unbroken. ‘The first
efforts to avert the panic were devoted to
circulating reports that the conferences
between the contending Interests in North-
ern Pacific, which continued in one form ot
another thruout the night, had resuited in
a compromise, which would free the shorts
in the stock from their compromised posi-
tion.

These efforts proved utterly ineffective in
face of the first guotations for Naegthern
Pacific on the tape.

Northern Pacific at $1000 a Share.

The price paid for the stoek ran up quiek-
Iv to $200 per share, and then to $300, to
$500, and even to $700 per share on regu-
lar transactions and $1000 -per share for
cash., The cash price paid meant that the
unfortunate shorts who were unable to
borrow the stock Mast night for delivery
to-day had to pay the cash price the engl-
neers of the corner ‘chose to ask for It,
The figures indicated in these opening tran-
sactions meant ruin for a very large out-
standing short interest In the stock. The
perception of this fact was the principal
impelling cause in produeing the demorall-
zation in the stock market. ' As prices be-
gan te go down, the disposition to bmy
decreased, and the determination to sell
seemed to grow in geometrical ratio. Such
a shovelling out of stoeks as occurred dur-
ing the second hour of to-day’'s stock
market was never seen before. After a
sale had n made at a fixed price, a
broker would throw in an additional block
at anywhere from § to 10 points lower

jate price for his offering. The extent of
the decline during the half hour was as
great in some cases as has taken weeks to
attain on the advance. §

In Delaware & Hudson the extreme de-
cline was 59 points, Manhattan 38%, Rock
Island 35%, Union Pacitic 88, Atchison
34%, do., pref., 28%, St. Paul 30%, Mis-
souri Pacific 32, Southern Pacific 29%, U.
8. Steel pref. 26%, while a range of 5§ to
30 points would cover the cellapse in near-
Iy every active stock in-the exchange. =

Standard Oil Fell 171 Points.

ket in such a terrific manner? is a relevant |

Fif- |
teen minutes later a rush sale was made |

at 170, 300 at 200, 100 at 205 cash, 100 at |

stock going at 5 and 10 point jumps until |

The shorts paid 700 for the stock |

tonched 1000 per share, the price dropped |

have been so well protected by recent ex- |

in the |

| that the Rurlington-Northern Pacific-Great
market value of collateral over the amount |

In the outside market the stress of the
{demand for funds was shown by the per-
pendicular drop in the price of Standard
| Oil of 171 points over night. 'The stock
|sold at 650, compared with 821 last night.
| The same urgent need was reflected in the
bond market, where all grades of bonds
| were offered on a declining scale. The
sacrifices there were naturally much less
!than the stock department of the ‘market.
{ After the turn in the market came, which
flt did about noon, it was noticeable that
&tlle selling of bonds still continued, and
this was explained as being due to a wish
{to secure funds to buy stocks at the at-
tractive level of prices to which the mar-
ket had fallen. - The drop 1In prices
| carrted stocks of many substantial
properties /down to a level at which
the current rate of dividends paid wpen
them and well assured make them atirac-
tive Investments.

It was a very notable fict that thruout
the most acute period of to-day's distur-
bance there was nothing heard to Indieate
doubt of the sound and prosperous cond!-
tions of industry and buslness at large In
the country. The stock marke, collapse
was attributed exclusively (o overspcrula-
tion and to an over extension of credits
used In holding stocks, which it was not
designed to keep, but to sell at a higher
price.

The shock which caused the collapse
was the Northern Pacific corner without
dispute. The decline once in force, ga‘ned
cumulative strength. Speculators’ mar-
gins were wiped out and brokers had to
sell the securitics placed with them as
collateral to save themselves from loss,
thus adding to the weight of the sclling.
The shrinkage in the market value of se-

urities placed with bankers as collateral
&nde it necessary that they should de-
mand- increased collateral or call the loans
with which speculators were Dholding
stocks. With their credits thus reduced,
farther sales of stocks had to .be made
and so it came from every quarter.

Respite for the Shorts.

Announcements by the firms of J. P.
Morgan & Co. and Kuhn, Loeb & Co.,
who respectively represent the ‘two con-
testing parties in Northern Pagifie, tbat
they would not require deliveries of the
stock to-day, meant a respite of one day
at least from ruin for the shorts Iln the
stock. Later  in the day Street & Nor-
ton announced that they also would not
require deliveries of the stock. This firm
has bheen credited with acting for James
R. Keen and bought 200,000 shares of
Northern Pacific on Monday last, louning
{150,000 shares that night and calling in
| the greater part of it the next d.ay, thus
{ disclosing the corner in (he stork. The
| theory that Mr. Keen's campaign had
been directed towards a squeeze of the
shorts was somewhat shaken by this leni-
ency towards his vietims.

The hope of relief from the conditions
prevailing on the stock exchange to-day
centred in the possibility of a settlement
or a compromise between the contending
interests as to sharing the benefits of the
Burlington deal. which is expected to. be
in the form which the -compromise wiil
take. Incidentally, the settlement of the
terms on which shorts will be allowed to
cover is of course of great importance.
Clear intimations were conveyed to-day,
apparently on authority, that the figures
at which Northern Pacific sold to-day were
far s#bove any terms which it would he
thought of exacting from the shorts at the
final settlement. The probability to-night
seems to be that 200 represents about the
fignre which will be demanded.

What Does the Future Hold ?

The strong rally in stocks during the
latter part of the day did not serve to
entirely alleviate the nervous fears nreval-
ent in the Wall-street district. The ex-
tent of the decline was far In excess of
the ordinary margin demanded by brokers,
which i{s 10 per cent., indicating that they
were. unable to save themselves from con-
siderable losses In addition to those of
their speculative customers. The situation
was still felt to be sufficiently serious af-
ter the closing of the day’s market to con-
stitute the heaviest moral pressure upon
the great financial interests, whose con-
fiict previpitated the crisls, to adjust and
compromise- their differences, and confi-
dence in the future is based upon a strong
hope that some means of doing this will
be found.

Crisis Seems Over.
In the evening in New York financial
circles it is believed that thé crisis is
over. It I8 stated by one. In authority

Northern deal is an accomplished fact, de-
spite the recent conflict, and that Kuhn
Loeb & Co. and J. P. Morgan & Co. will
to-day let out Northern Pacific to shorts
at 150. The consummation of the Burilng-

25 Years
Younger

“]1 am now seventy-two
years of age and my hair is as
dark as it was twenty-five years
ago. People say 1 look at
least that much younger than
I am. I would be entirely
bald or snow-white if it were
not for your Hair Vigor.”—
Mrs. Anna Lawrexce, Chi-
cago, Ill., Dec. 22, 1898.

Ayer’s Hair Vigor restores
color te gray hair every time.
And it is a wonderful food to
the hair, making it grow rich
and heavy, and keeping it soft
and glossy all the time. It is
also an elegant dressing.

Oue doller & bottle.
T e e R e S T

If your druggist cannot supply {0\:. send
us $1,00 and we will express a bottle to you,
all charges prepaid. Bc sure and give us
your mearest express office.

J. C. Avex Co,, Lowell, Mass.
Send for our handsome book on The Hais,

without stopping to demand any intermed- '

In the manufacture

higher plane: whatever 1|
ing, of course, in a higher

comes gratification, and if
your

The artistic stand

igh-grade Piano by the
ever had.

fulicst information.

146 Yonge

thought of making them to sell
compete with other Pianos. ' They stand wpon 2
s best for the purpose is
used in their manufacture, regardless of cost,

MAY 10 1901

The New Ih:t_ :
Bell Piano

A Pronounced Success .

of these Pianos there. is no
at-a certain price to

result-
price. But before price
it is for the gratification of

musical and artistic taste that you buy a Riano,
there will be no question about the selection of one
of these in preference to any other.

ards of the people have

Lustiﬁed our judgment in manufacturing this very

heaviest selling we have

THE PUBLIC
IS ALWAYS WELCOME

To our beautiful new store to talk about, try and
examine our Pianos, whether to buy or not. If you
cannot call write. We will gladly give you the

New Warerooms—

St.

The Bell Organ
and Piano Company

The Largest Makers and Sellers of Pianos and
'Organs Under the British Flag.

‘Wmmwom'm TO CANVA

m
HELP WANTED, :

Sty

for heglith and accident Insur 3
policies hnv?all the up-to-date !e.t:unc‘!
liberal commissions paid.
A. Macdonald, District Agent, Canadiay
Rallway Accident Insurance Co., 44 Vie
toria-street, Toronto. :

o — -
PROPERTIES FOR SALE,

OR SALE—CHOICE BUILDING LOTS
on the Spadina estate, on Davenpon.
road, overlooking the city, and near
contemplated street railway along Dupont.
street and the new Golf Club llrouna..'
Apply to Hoskin, Ogden & Hoskin, 23
ronto-street, Toronto. M,2,1o.u.. i

.

ANTEL. :

B L Tt 9
IGN WRITER WANTS SHOP ROOM
Box 6, World. g

——
PERSONAL.

JUNG MEN—-OUR ILLUSTRATE

catalogue explains how we teach bap
per trade in eight weeks, malled free,
Moler Barber College, Buffalo, N.Y,

QOMMERCIAL HOTEL. STRATPO]D. .
(J refitted: best $1.00-day Rouse in Cape
ada: special attenticn to grip mem. J, &%
Hegarty, Prop.

MILK AND CREAM,

ROCURE WHOLBESOME MILK

cream. ggply Oakland Dalry and yoy
will be satisfied; established 21 years, 13
D’Arcy-street. ’'Phone Main 1730.,

MEDICAL.

R. RYERSON HAS RESUMED HII
special practice. 60 College-streer,
Hours 9 to 2, or by appointment.

HOTELS.

LLIOTT HOUSE, CHURCH
Shuter-street oppollte the Met
ftap and St. Michael’s Churches. Hievatopy
and steam-heating. Church-street cars from
Union Depot. Rates §3 pex day. J. W,
Hirst. proprietor,

ROQUOIS HOTEL, TORONTO, C
centrally situated; cormer Ki
York-streets; steam-heated; eleetrle-“ltlt‘q
elevator; rooms with bath and en sujle:
rates $1.600 to 8$2.50 T day. Jumes K
'!":ltle!. prop., late of the New Royal, Ham:
on. »

HOTEL NOW OPEN

Finest Summer Resort In Canada, Strest
cars to spot. Just the place to hold youwr
annual picnte.

H. A. BURROWS, Manager,

ton deal is expected to be announced this
morning.
Excitement in London,

London, May 9.—(6 p.m.)—Not In the
memory of the oldest stock broker in Leon-
don has there been such a panic as pre-
_vailed this afternoon in Americans. After
the closing of the Stock Exchange hundreds
of dealers endeavored to strugg'e iato the
narrow confines of Shorters’ Court. where
outside dealings are done, in efforts io
ralse or reduce, as the case might be, Am-
ericans te New York parity. Suddenly
there developed a terrific slump in Union
Pacific, which was knocked down 20 pnlnt‘:a
in as many seconds._ St. Faal suffered al-
most as badly. Large and small hrok_ers
rushed- to the scene until Throgmorton-
street became impassable. The rain pour-
ed down, but the excited crowd paid ne
heed to it and for half an hour the cx-
citement continued.

Panie in Glasgow.

London, May 9.—Upon receiptl of the
Wall-street quotations, a panic soized the
Glasgow Stock Exchange and a wild scene
was witnessed, the brokers scrambiing to
rid themselves of their holdings of stogk.
In the street, Chicago, Milwankee and :
Paul, which had closed officially at 165,
dropped to 145, but afterwar !s rallied.
Union Pacific, which opened at 118, deelin-
ed to 98. 'There were other falis of less
magnitude, and great apprehension e‘xlstxu
as to the putcome of the sest'oment, which
commences next Friday.

BELL TELEPHONE
COMPANY BILL

Continued from Page 1.

at par had Jbeén : issued to shareholders.
The present price was $175.

Hon. Mr. Scott could not say. It was
usual to give shareholders the preference.
The inereased capital was wanted for
various reasons—$175,000 for putting wires
underground in Toronto, $100,000 for an ex-
change in North Toronto, §200,000 for ex-
tensions in the Northwest Territories. In
1890 there were 19,000 subscribers, in 1895
28,000, and in 1900 38,000. He denied ‘that
the American company had one dollar of
stock.

Toronto Rates Highest in Ontario.

Sir Mackenzie Bowell read a note from
a member for Toronto, that there never
was a bona fide company which desired
to come into Toronto that refused because
of the low rates. Toronto was now paying
more than any other place in Ontario.

Hon. Mr. Scott: If the company had been
paying 8 per cent for years, it was abso-
lutely impossible, in fairness to the com-
pany, to lay down any uniform rate for
the whole of Canada.

Hon. Mr. Scott held it was absolutely
impracticable, besides it was very dis-
agreeable. He read a list, showing the
revenue and expenditure lx; various places,
pointing out that the company was work-
ing at a loss in many places, so that In
order to keep up the system other places
were charged more than they should pay.

Hon. Mr. McMlllan: Was the whole of
the authorized $5,000,000 capital issued?

Hon. Mr. Scott: Oh, yes.

Hon. Mr. McMillan: Then why was not
a dividend paid om it? The dividend was
only paid on $2,800,000.

Hon. Mr. Kirchhoffer suggested that the
debate be adjourned till Tuesday.

Hon. Mr. Scott moved that the debate be

adjourned, and that it be the first order
of the day on Tuesday.
This was carrled.

ENGLAND AND WALES 32,525,716.

London, May 9.—The total population of
England and Wales is 32,525,716, an in-
crease over the population of 1891 of &,-
523,181, or 12.¥5 per cent. The Increase for
the decade between 1881 and- 189) was
11.65 per cent.

Smoking Car for J.adiews.

The railroad officials of Belgium-are now
seriously thinking of introducing smoking
cars, in which only women shall be allow-
ed to travel. £

A few weeks ago a young woman entered
at the Brussels depot of the Southern Raii-
road one of the carriagés reserved for la-
dies. A few minutes afterward another
woman took a seat near her, and no sooun-
er had the train started than she lit a
cigaret and began to smoke. Thereupon
the other woman becameé very Indignant
and threatened to complain to the condue-
tor as soon as the train stopped. Her
words, however, produced no effect on the
woman who was smoking. “IMam~in a
carriage reserved for ladies,”” she said
blandly, ‘“and I am not aware of any law
which prohibits ladies' from smoking.”
The other retorted that she ought to
have gone into the gentlemen’'s smoking
car if she wanted to smoke her offensive
cigarets, and she vowed that she would
take the matter Into court if the raiiroad

iofficlals did not give her immediate satis-
| faction.

When the train stopped she told
her story to the conductor, but bhe was
loth to interfere, and the result was that
when she arrived at her destination she
consulted a lawyer, and he has now by an
action in court formally raised the gques-
tion, Should railroad companies be com-
pelled to provide separate smoking cars
for those ladies who desire to smoke while
they are traveling?

A Scount Wounded.
Montreal, May 9.—A Star special cable
from London says : The War Office reports
that Sergt. Johnson of the Canadian Scouts
wWas .w ded. at Kopj on May 3.
Lieut. Ryan has been discharged from the
hospital to duty.

{ A Beautiful Responsibility.

Men are asking everywhere this question:
‘Is it possible for & man to be engaged In
ithe actlvities of our modern life and yet
be a Christlan? Is it possible for a man
to be a broker, a -shopkeeper, a lawyer, 2
mechanic—is it possible for a man to he
engaged in a business of to-day and yet
love his God and his fellow-man as him-
self? I do mot know what transformation
there bnsinesses of yours have got to un-
dergo before they shall be true and fideal
homes for the child of God; but I do know
that upon Christian merchants and Christ-
lan brokers and Christian lawyers and
Christian men in business to-day there
rests an awful and a beautiful .responsi-
bility to prove, if they can prove it, that
these things are capable of being made
divine; to prove that a man can do the
‘work which you have been doing thiy
morning, and will do this afternoon, and
yet shall love his God and his fellow-man
as himself. If he cannot, what business
has he to be doing 1t? If he can, what busi-
ness has he to be doing his work so poorly,
80 unspiritually, that men look on it and
shake their heads with doubt? It belongs
to Christian men first to prove that man
may be a Christian and yet do busiuess;
and, in the second place, to show how a
man, as_he becomes a greater Christian,
shall purify and lift the business he does,
and make it the worthy occupation of the
Son of God.—Phlillips Brooks.

The Fluffy Girl the Vogue.
It is quite on the card that the flufly

belplessness and ignorance of ‘sport, may
come very much to the fore next season,
and that she will be surrounded by adorers
as she sits In a shady corner of the veran-
dah, beautifully gowned and doing fancy
mwork, while the up-to-date malden plays
golf, polo and sails her boat, independ-
ent of, but all the same without, mascu-
line assistance or companionship. Men are
beginning to rebel at the invasion of what
they have always considered their preroga-
tives by the crowds of modern young wo-
men, says -The New York Tribune. A not-
ed journalist from the. other side and a
distinguished pedagog of our own country
have declared in print that the abilities
of women have been tried and tested thor-
oly during the last 20 years, and they are
distinctly inferior to men’s. It is apparent
that the amused and rather admiring toler-
ance with which women’s attempts at
emancipation were regarded by the strong-
er sex during the end of the century are
changing with the beginning of a new era
into obvious annoyance, and It remains
to be seen whether women wiil be able to
make their claims good, or whether the
pendulum will swing back agnin and they
will be relegated to their former places.

IT 18 ALMOST TIME,

It is almost time for lovers to be squeez-
ing hands on the front doorstep, instead of
on the parlor sofa.

It Is almost time for the boarder to re-
‘@over from the effects of the recent house-
cleaning horrors.

It is almost time for the policemen to
shave off their beards.

It Is almost time for prospective June
brides to get to work on the trosseau busi-
ness.

1t is aimost time to forget that tomatoes,
corn, peas, apples and peaches ever came
home in cans. i

It is almost time to get the full benefit
of a shower on an open street car.

It is almost time to cateh cold thra
sleeping with the bedroom window open,

It Is almost time to see the iceman take
the place of the coal man, as a regular and
expensive visitor,

It is almost time to swear because the
milk is sour when brought into commission
for the evening meal.

It Is almost time to be afrald to order
oysters as an edible,.

coin is coming from to meet vacation ex-
penses.
It I8 almost time for the San Jose Scale
to get in its work on the fruit trees.
{ It is almost time for the doggles to
| look out for the man with the net and
the cage en the cart.
| It is almost time to
| bor's lawn mower,
| feet of garden hose.
It is almost time to be sure
moth balls are comfortably .set:?e!:it ;)rl;
the season In the family furs. !
It Is almost time to bhe ready for annth;r
glorious Canadian summer, ‘wlth all its
joys—the joys which are the Inheritance n}
a happy and industrious people who <'r
able to appreclate. 4 o

borrow your neigh-
and Yend him your 40

THE ENORMOUS SHORTAGE.

New York, May 9.—A statistical review
of the transactions in the stock market
to-day shows that at low water mark of
prices 41, prinecipal stocks had shrunk to
the tremendous figures of $693,388, 407,
This shrinkage, however, |s largely offset

by the recovery of the market towards the
clese. £

: ”Two Men Badly Haurt,
amilton, Ont., May 9.—Robert Shatt
of Stratford and Michael Kelly, Bzw»;rﬂrv:{,‘
Hamilton, were both serfously, but
heither, it Is thought, fatally injured, by
falling from a handear near Stoney Creelk.
on the G.T.R., this morning. One of the
lm“p;:‘ h?d 'nx;darqr% broken, and both were
wmdly bruised. ey were removed >
City Hospital. b

If there's a Hint of Catarrh
I:int apply Dr. Agnew’s Catarrhal Pow-
der without delay. It will save you suffer-
ing, heal you quickly, whether you have
been a slave one month or fifty years. It
relieves cold in the head and catarrhal head-
aches in ten minutes. The Hon. David
Mills, Minister of Justice for the Dominion

of Cagada, éndorses it. 50 cents.—129

sentimental summier girl, with her pretty’

It is almost time to wonder where the |

slan race now?”

———
PDUCATIONAL. '

APT. LLOYD'S ENGLISH RIDING
. School, horses supplied. 72 Waelleg
ey. e
e ——————————————————
5 ART,

W, ks
« Painting.
west, Toronto.

&

FORSTER — PORTRAIT
Booms: 24 King-steeet

/ BUSINESS CARDS,

NE THOUSAND BILLHEADS DO

ers, Business Cards, 75c; neatly print
ed and on good stock. The Peerlesy o
77 Adelaide East. ! L
e

.. STORAGE.

g TOR.A.(i}EE—i\‘LL- Klémsc OF‘. GOOD&
stored a ounce Co., Agents,
536 Parliament-street. ‘Phone No, 8171,

~ TORAGE ‘'FOR FURNITURE AND /|
pianos; double and singie fture
vans, for moving; the oldest and most pe.
liable firm. Lester Storage & Ca™tage, 580
Spadina-avenue, o

LEGAL CARDS.

MERSON COATSWORTH, JR., BAR
rister, Soliciter, Notary, ete. Offie

312 Temple Bullding, corner Bay and Rieh-

mond-streets, Tel. Main 8247. i

FARANK W. MACLEAN, BARRISTER
Solicitor, otary, etc, 34 Viet
street. Money to lean at 4% and § y

ceat.

OBB & BAIRb, BARRISTERS, B0
L licitors, Patent Attorneys. ete,
Quebec Bank Chambers, King-street esst,
corner Toronto-street, Toronto. Money
loan. Arthur F. Lobb, James Baird, =

YMONS & MONTGOMERY, BARRIS

ters, Sollcitors, etc. Room Toronto
ortgage Co.’s Chambers, 16 Toronto-streef,
ggArry Symons, K.C., Joseph Montgomery,

.

e

VETERINARY.

A. CAMPBELL, VETERINARY SUR-
e geon, 97 Bay-street. Specialist I»
digeases of dogs. Telephone 141,

HE ONTARIO VETERINARY COL-
lege, Limited, Temperance-street, To«
ronta; open day and night. Tel. Main 861
e

MONEY TO LOAN,

RIVATE FUNDS TO LOAN AT TOW
rate of Interest. Hearn & Slattery,

to.

4%
agents wanted.
rento.

ONEY TO dtLOAN
rates om ¥ Pproperty, -Macaren
Macdonald, Shepley & Middleton, 28 e

rento-street. G

M ©NEY LOANED SALARIED PROPLY

1 and retall merchants upon their ows

without security. Speclal mdaee

Tolman, Room 39, Freehold 3:}!'0-,

e —
MARRIAGE LICENSES.

PER CENT. CITY, FARM LOANS-
first, second mortgages; no fees;
Reynoids, 77 Victoria, To«

names,
ments.
ing

AS. R. DUNN, ISSUER OF MARRIAGE
liscenses, 005 Bathusst-street. Yy

ll 8. MARA, ISSUER OF MARRIAGE
LA o Licenses, § Toronto street, Bven
549 Jarvis-street.

Teas and
Coffees

Always the same—
Delightful.
26¢c1b., 4 1b. for $1.
Worth 40c.
Added to the com-
plete stock

GROCERIES AND
PROVISIONS

J. F. MORRISH
237 Yonge St.

Few doors north of the Vi¥
Store. %

E We will send FREE
o Six Days’ Trial
e Dac kg Of K arn's
Celebrated German Female Treat-
ment, a simple and f,'lursutuod cure
for Leugorrhea, Ulceration, Dis~
lacernent, Suppressed or Painful
enstruation, and all female trouble =%
together with our book A WIFN'S
JRET, to ladies sending addrena.

THE F. & KARN MEDIGN U2, 137 VICTORIA ST.. TORONTH
1357 —
e

House Cleaning.
In these mellow days of spring,
When the pilgrim songsters sing
And your wife Is moving bed,

Apply to John -

—————

N

LONG BRANCH ©

Barristers, Canada Life Bullding, Toro.nd« ¥ =

AT LOWEST | ]

VIV |

Chair and washstand everhead,
And her cheeks are full and red
And a towel’s round her head,
Don’t you linger, don’'t yon stay;
Pack your grip and fly away.

The Caucasian Race.,
From The Indianapolis Press. 1
“And what do you think of the Cansé=
we asked. ;
‘“It seems to be a race for loot,” R0

answered the intelligent, tho heathen, ¢

nese.
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