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Low Cash Reserves.

Local bankers point 'to their low
8h reserves as proof
iarges of monay hoarding made by
@& secretary of the treasury

to this section of the count.ry

5
do not

ply. to
ae attitude of ‘the Was

orities was received with
ir,, it being the opinion that .such
tions at this time tend to cause

ittle h

er unsettlement.

The decision of the directors of the
‘srnational Mercantile Marine Co.
= de!er payment of semi-annual in-
4 on the 4% per cent. bonds, due

-~ bor 1, because of the unsatisfac-

 business conditions, served as an-
. reminder of the embarrassments
shipping trade resulting from

extended
maturing

ONDON, Sept. 24.—Bar silver, 24%d
per

pean war.

&mvement in demand for mercan-

idnces

‘dtutions are expected to follow this
mple, some of them having recent-

ne:emd credits to care
notes.

Loans running into next week were

by interior banks.

_at 7 per cent. but very littl
‘was available for 30 and

LONDON SILVER.

""'ounce. Discount rates, 3 to 3%
o R
1‘-(" PENMAN DIVIDEND.

‘ed, pa
rly dl

regular qua.mrly dividend of 114
3 t. has been declared on Penman,
The regular

ble Nov. 2.
dend of 1 per cent. on th

ln is payable Nov. 16.
b

£
U

H

LAURENTIDE ISSUE.

AL, Sept. 24.—At a special
tlng of the shareholders of . the
rentide Paper Co., Limited. an is-
{ot $4,000,000 of 30-year bonds was

wﬂzed

rts will show a much
at the end of the cur-
likely

the

was reflected in wider ac
Local

60

f
b 66,
notes. . - ;’.atm 98 m.“l

derianren o m.m

dun 4,150,000
loans =
Canada

. 6R,441816 69,220,045
%m “.b. 125,545,287 96,495,473
B o i $40,198,625 836,574,099
=1 out ;Cuuuu 48,013,062 41,m,m

Total assets ....1,568,174,983 Lm.ou.4
-|OPTION EXTENDED
ON II!NIHG PROPERTY

in McKinicy-Darragh Deal.

The ucreuu'y of Juptur Mines, Lim-
ited, announces that the McKinley-
Darragh option, which was to expire
- | September 18, was extended for a fur-
ther term of three months. Develop-
ment has been more favorable during
g g Ko ey 2o o g B

rt the
Mcmpl:y :h”Com ’did . not
feel that the result yet the ex-
a‘rcldnl of their option at this time,

'he
under the circumstances the interest of
all concerned would be best served by
granting the extension asked “for.

The extension calls for continuation of
operations in substantially the same
manner as they have been heretofore;
carried on by the McKinley-Darragh
Company. The terms of payment in the
event of the exercise of the option re-
main unchanged. These terms include '
the payment of the existing bonds im-
mediately upon the exercise of the op-|
uon.

14 he additional interest accruing on th
bonda ‘and the additional sum

to ecarry on the development, are the
price being paid by the MecKinley-Dar-
ragh Company for the extension. The
McKipley-Darragh Company has the
right to exercise its option before the
expiry of the three months if it so de-'
sires.

BIG TWIN CITY INCREASE.
feptember the
second week of Sep
“Fr':{n::xeo‘ the Twin City Rapid Transit
Co. were $200,402, an increase over the
corresponding peﬂod— last vear of $30,-

e

040, or 17.63 per cent. In 1913 the state
fair was held from Sept. 1
and in 1914 from Sept. 7 to 12th,

HOLLY DIVIDEND.

The lar four-weekly dividend of 3
ver ce:te'l‘:u been declared on Hollinger,
Payable Oct. 7 .

”

to 6 inclusive,
lncluMn.
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DIVIDEND NOTICE

3&;: that a dividend for the three months
1914, at the rate of
TEN PER CENT PER ANNUM
the Capital Stock of the Conpuy.
payable on and after October 1st next.
The Transfer Books will be closed from the m to the

days inclusive.

Notice is hereby
ending September

has been declared upon
and that same will go

30th Septem
By order oi the board.

“Teronte, Scpuubu 2nd, 1914

W. E.RUNDLE, Genersl Manager

L;:: R O S S|

Jupiter Directors Grant Extensxon‘

Jupiter directors considered that,

Stock Yards on Thursday were 71 eu'-
“loads, comprising 914 elwo. 1500 h
' 348 sheep and lambs, 35 calves and

ho

'Bx“qmutyofdmommtor
them was a repetition of Wednesday’'s
market. - 3

In all the different clagses, there was
little or no change in prices unless it
was for lambs, which were a little
firmer in value. /

Butchars’ Cattls,

Loads of good butchers’ were worth $8.256
to $8.50; loads of medium to good at $7.76
to $8.15; modlum.a‘l.u to $7.75; common
: to $7.50; inferfor heif-
ers, $6.50 to $7. choioc cows, $6.76 to $7:
gond cows, $6.25 to $6.50; medium cows,
$5.75 to $3; common cows, $3 to $4.50:
:golce bulls, $6.76 to $7.50; common buils.

to $6.25.
8tockers and Feeders.

Choice steers, 800 to 900 Ibs..sold at $7.25
to $7.50; gond steers, 600 to 100 1bs., at
$6.75 to $7: stockers at $5 to “

Milkers and Spring
i A modautﬁ supply ot mﬂm and
spring m $50 to $95 each, the
bu!k of sales belng between $65 to $75.
Veal Calves.

Only 35 calves were reported on &ale,
and prices were very firm. Choice calves
i sold at §10 to $11.25: good at $9 to nso.

medium, $8 to $8.50; common, $6.50
$7.50; inferior. $5 to $6.50.

Sheup and Lambs,
| The run of sheep and lambs was light,
and prices were about 10c firmer than
. Wednesday’s values for choice qual-
ity lambs. Sheep, ewes, sold at $5.75 to
$6.50; heavy ewes and rams, u to $5;
ll.mbl. $7.25 to 81.;7'5. culls, $6 to $6.50.

‘Gelects, fed and watered, sold at $5.%5.
rand $8.90 f.o.b. cars at country points, a
$9.50 weighed off cars.

Representative Sales.

H, P. Kennedy sold five carloads of
cattle: Good butchers’, $8 to. $8.26; me-
dium butchers’, $7.25 to $7.66; common
butchers’, $6.50 to $7; cholce cows,
$6.90 to $7.40; good cows, $6.256 to $6. 75.1
medium cows, $550 to $6; canners, ”.5
to $4.25; bulls, $5.50 to $7.25; feeders,
$6.90 to $7.15; stockers, $6.50 to $6. 75'
stock heifers, $6 to $_6.30.

C. Zeagman and Sons sold: 550 lambs
at $7.50 to $8 this week; 50 cull lambs
at $6 to $650; 90 sheep, 123 1bs. each,
at $6 60; 100 sheep, 140 to 176 1lbs., at
$5.50 to $6.26; 25 good veal calves at $10
to $10.50; 125 medium calves at $7.50
to $9; 200 rough calves at $5.256 to $6,50;
15 inferior calves at $4.50 to $4.75;
decks of hogs at $9.25 to $9.30, fed; 2}
decks of hogs at $9.55, weighed off cars;

8. Hisey sold two decks of lambs at
$765; 1 calf at $10.50; 2 calves at $7.26

Dunn and Levack sold:

Butchers.—8, 950 1bs., at $815; 2, 990
lba.. at $8.10; 4, 720 lbl at $7.75; 2, 840
$7.25; 2, 780 1bs., "at $7.265.

e ockaret, 200 Ibs.’ at §675: 3, 600
1bs,, at $4.76; 3, 750 1bs., at $5; 2, 880 1bs.,
at $5.50.

Cows—18, 1040 1bs.,, at $6.90; 5, 1030
1bs,, at “.40 2, 1090 1bs., at $6.25; 4, 930
lba., at $4.20; 2, 890 1lbs., at $4.75; 3, 1030
Ibs, at $5; 32, 940 1bs,, at $5.75.

Milkon—-l at $95; 2 lt $80; 1 at $74; 1
at $40.

Lambs—250 at $7.50 to $7.80.

Sheep—50 at $3 to $6.25,

Calves—10 at $6 to $10.50.

Hogs—310 at $9.15, fed and watered.

The Corbett, Hall, Coughlin Co. sold:
16 carloads on Wednesday and Thurs-
day: Good butchers’, $8.20 to $8.40; fair
to medium, $7656 to $7.80; good cows,
$6.50 to $6.90; medium cowb $5.50 to $6:
common cows, $5 to $5.50; canners and
wutters, $3.50 to $4.60; common bulls, $5
to $5.50; butcher bulls, $6 to $6.76; 7
milkers and springers, $62 to $85; 8
decks of hogs at $9.15 to $9.25, fed and
watered,

Rice and Whaley sold 15 carloads of
live stock:

Receipts ot '1ive “stobk" 4t the Union | oo
lhlppod two car! ~order. ’

ewes and rams, $4 to

!l.‘he Swift Cunldhn Company hough

‘1bs.,.at $5.76
to 1000 1bs.,

bomt u milkers and|

to $3.50; 20 veal calves at 89 $11,
Market Notes.
The first prize milk cows at Scarboro

Township Fair were purchased by R.'

Buchanan from Willlam Etridge, ang five
:f‘y them averaged three cans of mik per

The Corbett, Hdl Coughlin Co. report
having bought and shipped on order dur-
ing the week 485 stockers and feeders.

CHICAGO LIVE STOCK.

CHICAGO Sept. 24.—Cattle—Receipts,
4000; msrket. steady; beeves, $6.86 to
$11. 08‘ Texas steers, ”38/ to $9.15;
stockers and feeders, $5.40° to $8385;
cows and heifers, $3.60 to $9.15; calves,
$8 to $11.75. L
Hon-—Rocol ts, 14,000; market, weak;
light, $8,65 to $9.05; mixed, $8.10 to $9.05;
heavy, $7.85 to $8.80; rau,h $786 to $8;
pln. u.'m to $8.70; bulk of sales, $8.15
to $8.70
" Sheep- p—Recelpts, 80,000; market easy;
nauve-. uu to §5.70; yearlings, $5.75 to
$6.40; lambs, natives, “ll to $7.75.
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$1.11; No. 1 northern,
No. 2 do., 31 07; December, $1.10.

20 6.50 - .
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DULUTH GRAIN MARKET.
DULUTH, Minn.,

Sept,
$1.10;

for 'the election of
Dho-;;ot the

day
oﬂlec of

The meeti

ulurp advance at the close of yester-
day’s market further advances occurred
in the wheat market today.
figures were 3c to %c higher, and fur-
ther fractional gains were made from %c
to %ec, but these were not tained.
The strength was caused strong

while it was keen for barley.
Inspections totalled 852 cars Wodnu-

5 day, as against 1137 last year, and in

| sight were 935 cars, Cash grain:
Wheat—No, 1 northern, $1.10%; No. ‘2
do., $1.06%; No. 3 do, $1.02; No. 4,
94c; No. 5, 88c; No. 6, 83c.
Oa.tl—No 2 CW., 48%c; No. 3, 46%c;
No. I extra feed, 46%c; No. 1 feed, 46%c.
Barley—No, 3, 65¢c; No. 4, 60c; rojocted.
68c; feed, 56c.
m—No. 1 NW.C, u_ms, No. 2 C,
, $1.21%.

MONTREAL GRAIN AND PRDOUCE.

WINNIPEG, Sept. 24—Following the|.

CANADIAN 'PACIFIC
RAILWAY COMPANY

NOTICE TO SHAREHOLDERS.

The Thirty-Third Annual General Meet-
ing of the Shareholders of

nsaction
will bo held on. Wodnemy. th-
Octobor next, at 1
e Company, at I(ontrul, ng h

¢ 'I.'Welve ocock noon.

" SPECIAL MEETING.
for
couidoﬂnm f approv-

the purpose
ed, of authorizing an increase of the pres-

000!11

sanction of

Liverpool cables, which were l%d higher. guch additional mg go
Cash demand was fair for wheat and oats rever, until the authority of the shareh
ers has been obtained at a Special Gen-
eral Meeting called for the purpose.

The Common Stock Transfer Books will
Montreal, New York and
London at 3 p.m. on Friday, the twenty-
first day of August. ‘The
Stock Books wili be closed in London at

be closed in

the u.me time.

MONTREAL, Sept. 24.—The chief rea-
son of inactivity in the local grain mar-
ket was not that there is no foreign
business in sight, but on account of
there being no shipping room available
on outgoing steamers—the government
having every available bit of space
commandeered, The demand for all
lines of grain is not very brisk, but the
business that -is being done shows no
lowering in prices.

Cheese is but little demanded for ex-
port account, and eggs show signs of
becoming easier.

Butter was again easy at its recent
decline. Hay followed the rest of the
market sentiment, and did not show any
disposition to advance to higher levels.
There was a fair demand in -fhe loecal
provision market, but it was purely for

Butcher—20, 1120 1bs., at $7.85; 27, 1200

immediate requirements,

Montreal, Aug. 10, 1914,

ng ent authorized Ordlnlry Capital Stock ot

the Company by the amount

000, tlu.t is, from. sm.ooo.ooo to 3385
order to make |
amount for which the COmmny has the

t accord wlth tho
no portlon
issued,

Preference

All books will be reopened on Thurs-
dug, the mue::;h day of Octobet. g

W. R. BAKER,
!mt;r;.

24,—~Wheat— |

$50,

the previous year.

for the

the

been deferred by

Toronto bank clearings for the we
ending yesterday ambount to $33,081,262.
| For the cormponaln‘ week a year
the clearings were $40,944,797.

ago, the figures were $37,005,394.
MONTREAL, Sept. 24—Montreal bank ||

clearings for this week amounted to
,676, compared with $57,070,428 for
‘the corresponding week last year, and
$59,092,281 for the eom-pondh; period

are equal to a decrease of u,m.'m

WINNIPEG, Sept.
ings for the week ending today were
$33,071,913, as compared with $33,764,438

corresponding
;.nd $265,024,289 for
DEFER INTEREST PAYMINT. ;
NEW YORK, Sept. 24—Payment of

semj-annual interest on its 4
cert. bonds, which 18 due Oct.

Mercantile Marine, which controls the! A:

5

ago,
A week

This wut'l figures

24.—Bank clear-

week last year,
the same week of

~

has
the International
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GOYT ANY AUTO?

BUYIN AUYOMOBILE
AUTOMOBILE TIRES ¢
$|EE WHIZ, WHAT'S TIRES, FOR ?
' IDEA? WE AINT

IHJW{'\% Il))l i

,,u..

g SAYY WOULD YoU ) [ &W, THAT S ot A
THESE AUYOMOBILE TIRES — L 2
e S Bol (o SRR | (ST R

ou SEE 1’HE PREE OF ‘nAHS
HAS ADVAWNCED 15 % ON AC-

"By; G.H Wellingto_n_ ‘

i
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AST F THE WA

".':‘1'. i CITITITEL

, AND T
FAWED 'msse AT THE
INAL PRICE — —u

—~AND AS l’ HAVE TwWOo

N

& 2

T wn.l. RAHLY BE QUITE A~
,OLD TOF, IF THE TIAHS
PROVE % BE THE RIGHT SIZE

THE Auvo T HOPE To WiIN?

4




