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2. In carrying out the functions referred to in paragraph 1
of this Article, the Bank shall work in close cooperation with all
its members and, in such manner as it may deem appropriate within
the terms of this Agreement, with the International Monetary Fund,
the International Bank for Reconstruction and Development, the
International Finance Corporation, the Multilateral Investment
Guarantee Agency, and the Organisation for Economic Cooperation
and Development, and shall cooperate with the United Nations and
its Specialised Agencies and other related bodies, and any entity,
whether public or private, concerned with the economic development
of, and investment in, Central and Eastern European countries.

Article 3
MEMBERSHIP
1. Membership in the Bank shall be open :

(i) to (1) European countries and (2) non-European
countries which are members of the International Monetary Fund ;
and

(ii) to the European Economic Community and the
European Investment Bank.

2. Countries eligible for membership under paragraph 1 of
this Article, which do not become members in accordance with
Article 61 of this Agreement, may be admitted, under such terms
and conditions as the Bank may determine, to membership in the
Bank upon the affirmative vote of not less than two-thirds of the
Governors, representing not less than three-fourths of the total
voting power of the members.

Chapter II
CAPITAL
Article &
AUTHORIZED CAPITAL STOCK

1. The original authorized capital stock shall be ten
thousand million (10,000,000,000) ECU. It shall be divided into
one million (1,000,000) shares, having a par value of ten thousand
(10,000) ECU each, which shall be available for subscription only
by members in accordance with the provisions of Article 5 of this
Agreement.

2. The original capital stock shall be divided into paid-in
shares and callable shares. The initial total aggregate par value

of paid-in shares shall be three thousand million (3,000,000,000)
ECU.

3. The authorized capital stock may be increased at such
time and under such terms as may seem advisable, by a vote of not
less than two-thirds of the Governors, representing not less than
three-fourths of the total voting power of the members.



