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(c) The assets of the Sponsorship Trust Fund shall be held and administered
for the joint account of sponsoring members and shall be kept separate and
apart from the assets of the Agency.

ARTICLE 3

Calls on Sponsoring Members

(a) to the extent that any amount is payable by the Agency on account of a loss
under a sponsored guarantee and such amount cannot be paid out of assets
of the Sponsorship Trust Fund, the Agency shall call on each sponsoring
member to pay into such Fund its share of such amount as shall be
determined in accordance with Section (b) of Article 1 of this Annex.

(b) No member shall be liable to pay any amount on a call pursuant to the
provisions of this Article if as a result total payments made by that member
will exceed the total amount of guarantees covering investments sponsored
by it.

(c) Upon the expiry of any guarantee covering an investment sponsored by a
member, the liability of that member shall be decreased by an amount
equivalent to the amount of such guarantee; such liability shall also be
decreased on a pro rata basis upon payment by the Agency of any claim
related to a sponsored investment and shall otherwise continue in effect
until the expiry of all guarantees of sponsored investments outstanding at
the time of such payment.

(d) If any sponsoring member shall not be liable for an amount of a call
pursuant to the provisions of this Article because of the limitation
contained in Sections (b) and (c) above, or if any sponsoring member shall
default in payment of an amount due in response to any such call, the
liability for payment of such amount shall be shared pro rata by the other
sponsoring members. Liability of memebrs pursuant to this Section shall be
subject to the limitation set forth in Sections (b) and (c) above.

(e) Any payment by a sponsoring member pursuant to a call in accordance
with this Article shall be made promptly and in freely usable currency.

ARTICLE 4

Valuation of Currencies and Refunds

The provisions on valuation of currencies and refunds contained in this
Convention with respect to capital subscriptions shall be applied mutatis mutandis to
funds paid by members on account of sponsored investments.


