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THE WEEK,

[Fepruany 11th, 1886.

LITERARY GOUSSIP.
HeNRY JaMes’s “ The Bostonians ” will be published in America and England by
Macmillan and Company.

Cor1us of the new English Historical Review are said to present a particularly hand-
some appearance, and a look of prospective prosperity.

In their new series of American novels, Cassell and Company have just ready
“ Without Blemish-—To-day’s Problem,” by Mrs. J. H. Walworth,

It is rumoured that Mr. C. B. Patten, of State Street, Boston, is the ‘‘American
Banker ” whose “ England ” is attracting so much notice at present.

Rose G. Krvesiry, a daughter of Canon Kingsley, will have an Alpine paper in the
March Wide Awake, ** Stoned by a Mountain,” that botanists will enjoy.

THE latest of the series of supplements issued with the At Interchange (January 30),
is a very artistic stuily of Jacqueminot Roses. The effect is extremely rich,

Jou~n Hysrop, of New York, contributes an important paper to the February issue
of Outing, entitled, *“The Lesson of the America’s Cup Races,” in which are discussed
some interesting points on yacht construction.

WE observe from a valedictory in the Educational Weckly that Mr. John E. Bryant
severs, with the current number, his editorial connection with that excellent periodical.
He is succeeded by Mr. T. Arnold Haultain, a gentleman well known to our readers as a
writer and journalist of experience, a scholar, and an educationist. Mr. Haultain will
devote his whole time to the Eq ucational Weekly.

Mg, Gravsrtong, in acknowledging the receipt of the first volume of Cassell’s National
Library, writes :—““T have received with pleasure your attractive reprint of Lonl
Macaulay’s article on Warren Hastings, This reprint, at the low price of 3d., affords a
new and gratifying indication of the place which the enterprise and capital of this
country may hope prospectively to occupy in the great book trade of the world,”

THE Nlustrated Book Buyer, published by the Scribners in its new form, is just out,
The February number contains a newsy London letter, an interesting article on ** Some
American Book Plates,” by Mr. Laurence Hutton, with illustrations, an illustrated
review of Mr. Koebler’s hook on etching, a notice of Lieut. A. W, Greely’s new book,
“Three Years of Arctic Service,” by ex-Judge Charles D, Daly, a sketch of Japanese
and Corean life from Mr. Morse's and Mr. Lowell’s recent books, with many pictures,
and a general survey of current literature treated from a descriptive standpoint and not a
critical one, The frontispiece is a portrait of Mrs. Frances Hodgson Burnett ; theres is
also a sketch of her inanner of work,

THE numbers of the Living dge for January 30 and February 6 contain Frederi
Mistral, Nutional Reriew ; Oaths » Parliamentary and Judicial, Contemporary ; My Con-
tested Election, Furtnightly ; The Little Ones and the Land, Nincteenth Century ; Moss
from a Rolling Stone, and Roeminiscences of an Attaché, Blackwood ; George Borrow,
Macemillan ; Samanala and its Shadow, Cornhill; Suns and Meteors, Longman’s; An
Irish Wit, Zemple Bar: Thibet and its Trade, Pall Mall ; Reading to Kill Time, Spec-
tator; The Primate of All Ireland, Satwrday Review; South American Bird Musie,
Nature; Arctic Relics, Pimes; Oil Wells of the Caucasus, Nantch Girls, Cheerfulness in
Lifo and Art, Snow Tracks, and Job to Keclesinstes, a Sermonette, St. James's Gazette ;
with instalments of “ Oh—Madame ! ” “Fortune’s Wheel,” “A Strange Temptation,”
and “ My Strange Mother-in-Law,” and Poetry.

ALpEN's “Cyclopedia of Universal Literature” is the outcome of many years of
planning and preparation. Tt will he an almost indispensable work of reference for every
library, large or small, a trastworthy guide to what is most worth knowing of the litera-
ture of all ages and all nations. Occupying a dozen or more volumes, and yet issued at a
price so low uy to be within tho reach of all, a familiarity with its contents will constitute
a liberal education to a degree that can be claimed for fow other works in existence, Dr.
Lossing, the eminent historian and author, says of it : “T am strongly impressed with the
great intrinsic value of the work ns a popular educator in a high department of learning,
The plan is admirable. Combining, as it does, a personal knowledge of an author with
specimens of his or her best literary productions gives it an inestimable power for good
among the people.”  The work is being published in parts of 160 pages each, paper covers,
at the price of fifteen conts, also in very handsome cloth-hound volumes, gilt tops, 480
pages, for sixty cents. :

IN the opening article of the Andocer Review for February, Rev, Dr. Adams, of Fall
River, bogins a discussion of “ The Spiritual Problem of the Manufacturing Town.” Dr.
Adams presents facts ohtained by very careful and thorough studies, and deals in this
first paper with the factory system in its influence npon the operatives and their condi-
tions.  Professor Ely, of the Johns Hopkins University, contributes a vigorous appeal for
a more intelligent consideration by Christian men and churches of Socialism. Under
“ Religious Intelligence ” the very comprehensive and instructive tables of Missionary
Statistics, compiled by Dr, Grandemann, are completed in Rev. Mr. Starbuck’s trans-
Iation.  The gencral summaries are il given in this number. These tables cover the mis-
sionary work in heathen and nominally Christian lands of all branches of the Protestant
Church. They are of very special value to clergymen and others who desire to communi-
cate information respecting this work. The first editorial takes occasion, in connection
with the recent publication of Bishop Tightfoot's masterly volumes upon Ignatius and
Polycarp, to point out some practical results of a remarkable and protracted controversy,
The second shows the significance of the Finglish elections as respects the progress of
Liberalism, and the near politieal future of England. A third points out the undue sway
exerted over some minds, in theological discussion, by ““The Fear of Inferences.” The
number closes with careful hook reviews and a list of new works received. Houghton,
Mifflin and Company, Boston,

nto.

Western Canada Loan & Savings Company, Toro
ANNUAL MEETING.

The annual meeting of the above Company was held yesterday at the offices, No 70 Church
Street, Toronto, the President, Hon. Geo. W. Allan, in the chair. The munnger, Mr. Wulrer
8. Lee, acted as secretary, and read the annual financial statements and report of the
direcrors ;—

The directors have much pleasure in laying before the shareholders the twenty-third
annual report, which they hope will be found %o contain a satisfactory statement of the finan-
cial results of the vear's operations,

Thie profits of the year, after daducting all charges, amount to $159,177.38, out of which
have been p.id two half-yearly dividends at the rate of ten per cent. per .nnum, amounting,
togathor with the income tix thor on, to B123.521.98 The sum of $25.655.40 hus been added to
the Munitoba Guarantes Fund, aud the balance, $10,000, has been carried to thesContingent
Aceount. :

‘fhe amount of the Company's debentures now held by investors in Great Britain and in
Canada is $2,236,397, and the amount of money placed on deposit with the Company is
$1,155,785, making & total entrusted to the Company of $3,392,182. R

}
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At an early period in the yenr it became a parent to the directors that, in consequence of
th?i‘é‘cremﬂnﬁl and continuous demand for thlg Company's debentures, both in Gret?t Britain
an anada. the limit of the Company’s borrowing powers, in proportion to their Capital, 88
ithor b e gf’deﬁ thfese circumstances, one ﬂt;f ;-iv:l(:

i i 3 . elther to curtai @ sale of debentures, an ! go run the
glflé,gzl*ugtcéle;igilw?&s:kl%Vk st]mencst‘gou(l}d be diverted into other channels, or by isii)uilllg n"tvg

Y : ¢ enlarge the Company’ i i LW
such furuher. extent us might begr]eerned desﬁn’lﬁe? borrowing Ppowers, as provided by ’
capital "heniRg Which prosonted its It vey opportunely for the employment of additional
OI‘II;uiu],n Sv Spharchuse, on very fivourable terms, of the Canadian mortgages of * The

€ ecurities Compuny,” of the City of Loudnn, iniland, decided the directors, after
very (Zlmulul consideration, us.on adopting the 1a’ter of the two ¢.urses referred to, and they
g;(:g%r ‘.1]1]151 Y, in Oc.robu‘:‘r 1ust, offered o th., shareholders p/ o rata, 10,000 new shares of stouk of
.e;')uivn;{le'ulépnontghwh 310 per share was called up. These new shares were issued at a preminm
tgkeu up 0 the proportion of Reserve Fund to capital, and this whole issue was speedily

T'ne subscribed capital of tpe Com i ital to
$1’300,003’ and t‘ihfe Reserve Fund b $65r88(,)t(1)g.now amounts to $2,500,000, the paid up cap
Sopomand for mon -y, though ag » Somewhut reduced rate of interest, has been sufficient
gﬁkee}» 131;9 {utzds ",f the Company netively employed. The amount lou.ge?lsg'n mortgages during
6){#&1 18 $1,391,048.81, and tiers hag been puid back by borrowers the sum of #983,856.40.
a MIO ropuyments on mortgage lon 4, generally, ha,ve been satisfactorily met, both in Ontario
?11114 a I?ul;lez(x’:;gi I’;}’;g&" ‘,';‘lgl'l'd to 1Muni¥”b&' the directors believe that the provision mﬂ'det};z
# G ) will be nmyy ici iminnti i i
value of securitios in that l’ﬁ‘xvilrnge.sm \clent to meet any dimination which may oceur i

The balans B : . .
submi'ﬁei?]ﬁ‘l’r'ﬁvﬁﬁ?f* P nd Profit und Loss Accouat, together with the Auditor's report, a1®

WALTER 8. Lk, Manager, G. W. ALLAN, President
. WL A .

Statemcont of Liabilities and Awscts of the Western Canada Loan & Saving®
Company, Dec, 3 Ust, 1885,
LIABILITIES,
Capital Stock . TO SHAREHOLDERS.
Reserve Fund .
Contingent F
Munitoba G
Divideu

. 61,495 58
— $2,084,374 00

$1,155,785 39
. 2,236,397 17
200,849 30

$3,503,031 86

Sundry acconnts g

branees .. 6,655 03
$5,684,060 89
QORI oo N oot 8,618 56
Office premises: "'$5'5§)6'013 76
Cash in office '537 24
Cush in banks 34,535 T5
Casgh in baukers' I
........................................................................................... 34,355 58

5,084,060 89

PROFIT AND

Cost of management, including sa on, valuation,

Oftien OXPONsen, GLe.......c..iovrs Nl $26,767 88
Directors’ compensation .. - 3,640 00
Dividends and tax thereon . 123,521 98
Intervst on debentures 102,591 87

“ depo-its. .. 46,053 52
Agents’ commissiony on e 10,656 66
Carried to contingent account........... ... $10,000 00

“ Manitoba Guarantee Fund... 25,655 40 95,655 40

$349,807 31

$#349,807 81
(ER 8. LEE, Manager.

Interest on Mortgages, etc ...
WAL

January 30th, 1886,
To THE SHARRHOLDERS OF TIIR WESTERN CANADA LoAN & SaviXas CoMPANY:

GENTLEMEN,~Tho undersigned have the honour to state th they have checked the
vouchers, mortunges and books of the Western Canada Loun & Sa ings Company, and find
them correct, ngreeing with the annexed statorsont, which is a true exhibit of the affairs of
the Company, as on 3fst Decomber, 1885,

W. R. HARRIS,

FRED. J, MENET’}Auditors.

The PRuSTENT then anid :--In fulfilling the duty which devolves upon_me a8 President,
of moving the ndoption of the report, which will he seconded by the Vice-President, I think
I may congratulnte tho sharenol.jers upon the satisfactory statement which it presents of the

Jompany’s affairs,

Sinco our last annual mooting our paid up eapitallstock has been increased from $1,200,000
to 1,300,000,

This ingrease enabled ug to extend our borrowing powers and thus avail ourselves of the
veory fuvourable rates which the standing of our bouds in Great Brituin now secures for us,
while, at the snmo time, we found immediate employment for the funds which the new isgsue
placed at our disposal, in the purchiase on very fuvourable terms, us mensioned in the report,
of tho Canadian securities of the Omninm Securities Company, of London, England. All
these securities wers subjected, before tuking them over, to s, most careful valuation and rigid
scrutiny by our inspector and solicitors, and we have every reason to bhe entirely satistied
with the investment.

The repavments upon our mortgage lonns, generally, have been most satisfactorily met,
and the result of the whole year’s business has been as youn have heard read, that the protits,
after deducting all charges, amonnt to #159,177.38, nut of which we have paid our usual divi-
dends, while wp huve carried $25,655.40 to the Manitoba Guarantee Fund, and $10,000 to our
contingent account,

Of course in common with all other institutions for loaning money, as our mortgage loans
o(zéltinue to run out our profits are liable to be more or less affected by the lower rates of
interest which are now ruling in Canada. This ig & contingency which I may safely say the
directors have alwuys kept steadily in view, and while the Company hus its compensution to
8oro extent, for lowor rates of interest received, in the extremely favourable terms upon
which weare now able to obtain all the money we require upoun our honds in Great Britain and
this country, ths directors have all nlong been endenvouring to prepare for auy possible dimi-
nution of profits, from diminished rates of interest, by building up an ample reserve fund,
and 8o strengthening the position of the Company *nat we muy be able to majnl:u:m the same
unvarying rute of dividend which has given to thig Company so high a standing in the finan-
cial world. .

I am sure that in continuing to carrying out this policy of providing for all contingencies,
we shall have the support nnd approval of all onr shareholders, and this leads me to refer to
ano' her point mentionad in thao report, our Manit. bu Gusrantee Fund. Mgt of those who are
bresent will remember the allusion I inade at our Inst annusl meeting to this subject, and the
reagons then given for oyoning a special guarantee account,

Imay refer to them briefly ag in, a8 being onr derire to take the precaution in entering
upon a new field nf business, to provide for any possible fluctuations in the value of broperty
arising from nnforescen circumstiuces afforting the genera] Prosperity of the country and 80
affecting our business, and the desirnbleness therefore of having g, Special Reserve upon which
we ¢ould draw without in any way interfering with the other tuuds of the Company,

We believe, ns stated in the report, th.t we have made ample provision for any such con-
tingencies, and while onr Manitoba business gonerally eontinues mosgt satisfactory, we are
fully prepared to rneet any shrinkage which muy ocenr in the value of particular seéurities

In connection with this snbject, I may mention thatin the course of 8yme six weeks spentin
Manitoba an- the North-West last autnmn, I had the opportunity of learning something of
the capubilities and resources of th -t wonderful eountry, and as both the Vice-President and
Munager, as well as most of the Directors, had upon previous oceations in more than one visit
made themselves versonnllv acquainted with the condition of affuirg in Manitoba, we are
euabled to form a better judcruent and to spenk with more confidence in regard to toe pros-
pectIs(i)f our business than if we w?rg all stmnlgarﬂ to the country,

0 not think that I need to detain you longer. Should gn
desire any additional information or explanation on any partiix%i:h;osig%rsvgogiﬁi lgzesg?t
glnd to give it. Meanwhile, I shall conclude with OXpressing the hope that the polic whicg
has hitherto been pursued, of writing off all ascertaineq losses at the end of e}:wh ;ern' ; of
b dlding up an umlly(l)e:‘itli{sge{?’rzlguéx;; of continuing to add to our Contingent Fund, and so

strongthening the \PAnY vear by year, ha i i n-
tinue to commend 1twelf, to the juigmen Uy aprors Cqrmended rehiand will co

th ?{Hruti(nosrn having been nppointed, g batlot wus taken S
e ~iou. Geo. W. Allan, Thoms H. Lee and Sir David Macpher-on K.C.M.G -elected,

These gentlemen, rogether with Megsrs, Samuel Plat 5 Gopdogo MG , wero re-ole d

George Gooderham, forin the Board of Divecrors, b Alfred Gooderham, Geo. W. Lewis an

At a subsequent meeting held by the B yard the or-
ham, Eaq., were re-elected Presidegt and Vi(Y:e-PresideIn}gn. F60. W. Allan and George Gaod




