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instead of itiy 1resenit Iower tonnage of the. easy-bleached
product.

MýcKiniey-I)arragh.Savaý;ge Mlines.---Net profits of the
conipany increaaed by nearly $46,000 in 1919, and the. surplus
mone thnnr $81,f000. The net value of ore produced Iast year
was $789,879, US against $815,902 in 1918S. Cash on iiand of
$2841,481 compares wlth $234,î72 iat the end of 1918. Surplus
amounits t) $31,5,601, as against $281,196 at the. end of 1918.

Right-of-Way Mines, Ltd,-Trhe annual financial state-
nment of the comipany for the. year ended Decemiber 3sit, 1919,
has been aubitted te sharoholders. Tii. profit and Ions
accounit shows a balance at. debit, Decenuber 319t, 1919, ef
$12,661, nsi comparod witli tiie balance at credit, Decernber
8îst, 1918, of $51j. The. balac. at debit te ore accowit
axnounted to $9,618, and other expenses, $1,6301. The. amnount
wrltten oiT on plant, buildings, furniture and equipmont
totalled $2,2154. Current ass5ets total $9,04!), and tii. fixed
assets $1,689,474. The. current labilitles amiounit te $18,44:3.

Nova Seotia Steel and Coal Co.-The animal report of
the company for 1919 re*iecta dullness in the. steel trade for
tiie greater part of lamt year, President 1.) H. MeDougail
Baid :--

"1Duriag the depresalon it was founid noecessary te accept
a conslderable ainotnt of buuiness, even bl.ow cost, in ordor
te furrnish empilloyrienrt and hold tiie organisation togethor,
so thnt the compal)iny's profits for tii. year were aff.cted, net
only Iby the. deraoutput, but alse by tii. lover prices
otbtalnedg fer it4 products. The demiand for steel, whliih was
very limlited for the. firât ton miontiis of the. yoar, improved
ut lit tii. close, and thim improvemient has continued, until

ut present the. tonnage of unfihled orders on tii, coinpany'u
booksa is larger than it hia. beeni at any time ince the. signlng
of the. armistice, and the. prives at wilch orders are being
booked should show substantial proIl?

8peaking on the. outlook of tii. Iron and coal trade, Mr'.
MclDougil remaizrkedi:

"Thv demand for ceI, wirci bad been d.croas.d from
tiie armistice until lait autunm, was so strong as te permit
oporation te ful capacity for the, remainder of tiie year.
Furtiier improvements were made in tiie deep worklngs of
the Prince,. Colliery. Mlinlnig operations were carried on
thwougiiout the whole year and 213,410 tons of ore raised,
na cempared witii 78,7867 in 1918. Iron ore te the. extent ef
51,460 tons wasq slpp)ied te North Sydnoy, the. quantity being
smiall becaus. ef the cessation of steel production at Sydney
Mince durlng ablout sýix meonthaç of the, yesr."

The. financial statenrt hosthnt comnblned profits
frein operations for the, y..i were $2,193,304, as compared
with $3,535,525 for tiie previeus year. The, volume of buui-
ness vas mmaller than for the. two previous years, totalling
$6,889,941, comparedl wtth $11,525,779 la 1918 snd $12,539,-
113 in 1917. Net profits ver. considerably reduced, standing
at $1,029,876 after the, deduction of interoît on niortgcage
bonds and debentures, as conipared with $1,716,492. Tiie
eenipany's llquid position corresponds te its gen.rally
changed position, with current assets ut $9,063,081, as coin-
pared vlth *11,418,828 ln 1918, id current liablUties of $1,-
391-.524, compar.d with $1,403,750. Cash on hand and in
banks totale $1,529,296, a decrease of about $1,00,000. Othur
interestinz ceinparisons are-:-

1919.
$2,726,461

608,834

t'axes, etc.

1918.
$2,616584

612,064
880,000

1.206,968
502,051
93,343

110,829
92,174

129,506
$2,877,722
3,158,661

RECENT FIRES

Fewer Fires Reported tliis Week-Prhicipal Les... at B
iagham, Que., Lacombe, Alta., Port Arthur, Ont.,

and Winipeg, Mai.

Acton Vale, Que.-Marcii 13-Plant et tiie Acton Bii
Ce. vas badly damaged. One death.

Aurora, Ont.-March 17-Factory occupied by Fbi
and Sons, Ltd., agricultural impleinent manufacturers,
damaged, Cause, spontaneous combustion.

Bridgewater, NS.-March 9-The Hailfax and Se
western Railway station, witii ail its contents, as destro
Estimsted less, $10,000.

Buckingham, Que.-Marci 14-St Josepii's Cati
Church vas destroyod. Estiniated less, $150,000, partly
ered by insurance.

Hamilton, Ont.-March 15-Charcoal Supply Ce., i
ated at tiie foot of Victoia Avenue, vas damaged. Estim
logs, $3.000.

Laceaibe, A1ta.-March 6-The Bell Building, Merchr
Bank, post-office, telepiione office and tiie Berry Buil,
were damaged. Estinxated lons, $25,000, partially coy'ere<
insurance.

Miflerton,- N.B.-March il-Tii. Vaudnbeck mill,
by R. A. Snovball, Chathanm, vas dstroyed. Estiniated 1
$15,000, vltii very little insurance.

Montreal, Que.-March 17-Plant of tiie Barrett
mianufacturers ef roofing and pavlng materlals, vas d
ag.d. Four hundred gallons of ehl were burnt.

Port Arthtur, Ont.-Marcii 9-Repair siiops and stoi
shed of tiie Port Arthur Eloctrlc Street Railway at the
Horne Street bans, with four street cars, vere destro:
Catis. unknown. Estimated lois, $100,000, fully covered
insurance.

Sturg.trn Falla, Ont.-March 13-Tonement biouge
dostroyod. Six deaths.

Selkirk, Man.-41*rel 9-Building ef tii. Star Clati
Sqtore, sltuated en Eveline Street, vas destroyed. Dam
vas also don. te the, White Cafe. Estlmated loas te
former, $16,500, snd te tiie latter, $1,500.

Sydney, N.S.-Mareii 9-Bouse eccupied by Neil
Sween, near the clty limite, on King's Rond, vas dama,
Estliated logs, $1,800.

Toroto, Ont.-M~arch 7-Home e! Herbert Fostel
Moscow Avenue vas d.stroyed. Cause, gasoline expies
Four deathu. Estimated legs, $1,600.

Marchi 10-Home ef .Joiin Dldwson, sltuated on 1
Shore Rond, vas damaged. Estliated lois, $5,000.

Tyron, P.E..-March P-Tii. Reid-Rayner Kulti
Milsi, with contents, vers destroyed. Cause unlcuova. E
nat.d lois, about $40,000, with $25,000 insurance.

Winnipeg, Maa.-Marcli 12-Thre. stores, occupied
Gubson Gage, butcher; J. M. McVicar, taler, and a aie,.]
parlor, sltuated at 522-526 Notre Dame Street, were
stroyed. Sligiit damage vras done te the. old Knox Chi:
building at corner ef Donald Street and Ellice Avenue,
te the. Pacifie Avenue Building, occupied by tii. MacDoxi
Ciiapmani Ce. Estimated lans, $55,000.

Winnipeg, Man.-Mareh 13-Building situated on 1
Avenue, oecupied by a nuinber of viiebesale fruit conipa
aid otiier firins, vas damaged. Estimated lois, $50,000.
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