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SUBSCIPTION RATES
one year Sx Munths Thrce Months, Single. Copy

8&0 1.75 $1.00 10 cents.

ADVERTISING RATES UPON REQUEST.

Th. Monet.ry Timets was estabished in 1867, the year of Con fedecration. fil
abaorbtd in 18611, The Intercolonîal Jurnal of Commere, of ioîel n 1870,
The Tradeý Review, of Montreal; and thle Torunto Journl utComru'

tMunctary Times, dot,, nut ncaes.uarïIy endorsetht I lte mt anid
Apnu, ut ts correspondent$, for d-ts il huld tseîf rsosbette

l'li Monvtnry Turnes invites infoirmîtiu mr frm ltý redes<oad nexcluiding
fro(le uts columins fraudulent and obîio nable advert usement. Alinom.t

wil be treated contidentialIy.

SUBSCRIBERS PLEASE NOTE:

We harring Nyour mnailing instruc.tions, bc sure to state fully bu>ti;l your
oid andl your nwade

,Ail m.tiledl rl.wtrs aîrc snt direct to Friday evenung trains,. Any suliseriller
who receives h-s paper ilie wuîI confer a favor by comrulaining to the cîrcuI.ilt;oI
department,

MUNICIPAL BOND MARKET

The Monetary Timies' WeekIy Register of Municipal
ACtivitieS and FînanCing

WaikorvIIIu, Ont.-The toWn has three blocsks of deben-
tures piaced with its batik until an a'îportunitv arises for their
disposai.

Beverley, Ata.-An 'issue of $75.000 6 per cent. 2o-in
Staiment debentures -ire being offered for Sale. (Officiai
advertisement aPpears on aîîother page.)

Calgary, AIta.-Calg3ry public sehoni boaid have decided
that debg ntuire., shahl bc preparcd 10 cover capi-ital expendi-
ture încurred and saine SUbtitted to the rAtepa)ývers bxv the
end of Decernber, 1914,

Ontario.-The mioliey to huiid the Toronàto-Hamitnlton
highway wiil be- socured by an issue of the commissinn' s
bonds, backed bv th,, provincial guarantee. It had] been
suggested that short terlu treasury notes would bc sud

Regina, 8ask-Mayor Martin and Commissioner pool,
of Regina, have succeeded in SeCCring OVer *500,00e, as a
resuit of a visit to Montreal recentiv, for improvement con-
struction purposes. Various improvements are being prol-
ceeded with, and are expected to bie completed before wne
sets in.

WInnIP0g, MaM-.-Mavor Deacon aînnounces that as a
result of a trip 10 Ottiwa and] Morial, $2,ooo,ooo iîl beavailable to spn i year io, construction work o, the
Shoal Lake aiueduct in connection with the Giretefr Winnîi-
peg water district schemne. This will Inake four ii1ons
expended by the. end of next yea-r.

Victoria, B.C.-Messrs. jons an)d Rai, rontractons,
have offered to take the ny'trear notesý in lieu of cash
for any work which thev max' be given bv thye1( city, the com-
parly ta puy its workmrn euraged on the, work,. in cash. The
offer will be discussu d in due course. Th(, cîv proposes ta
issue 8250.000 treasurv notes ta the lotal public.,

Hamiton, Ont.-Mavor Alian, referring ta the city's
finances this wcvk. sai :-'II thinklt we wLl ý- keets within aP-
propriations in almnot ev(ry departmeîî-lt. This has been an
excePtional year, and even if we do have an overdraft, it will
be no cause for .sairmn. Tt is possible that we will ask the
governme'nt tel alIlw us tal issue debentures coverinz all
special appropriations, such as the Patriotic fund. local relief,

public xxork, etc., which iii ail wîll probably reach $go,ooo
or $ 100,000."

Ontarlo.-TIhe livx, dru rdial by-law s subiuitted iblis wCCIs
inii nterested înunicii-.,luacý, c,ýl fur thus,ua" of appruxî-
MatelY $4,346,938 iil, db, îîîurus tu b,, e~eîu with the

commiîssion. 'ihu wrecarîd in Il out ,f 13 înurncipali-
ties. T he '. uîlug, fr, tg,il anîd îîî.îj,'iity, r(,spectîvely,
ivas aiolluu ., il, î'ý, New iiarket, 275, 337, 62 (ru il.) ; Ux-
brndg, 274, 31, 243; hitby, 226, 104, 122. Iuulp

Markham . 4 , ý4-- Sý, uru 314, I 85, 129; iiii (hurch,
31,7,28Ubig, 141, 176, 35 Uîn.) ; Reuch, (X

Piccrig, , 1!iitbvY, 1 24. Villages-Markhaîn, 136, 14,
122; Stuulîx, ii1, .63 35, 1 28 ; Port Perry, 255, 7, 24&.

Stratfoîd, Ont Tii city council have passed by-laws fur
$2o,Ç, u 4t3-ya debeîîîures anîd $iO,ouo 20l-years, to recul
the w11 01 er flmlsîOI for muuuvý expeîîded 011 diS Ma01ins
anîd xîso 'J hIou fiuau1ce cuîîmiîîiec w.s ,îuthorjzed, ou
tho d 1 t (' 11f (h t\v .ii itu-rs, lu ux i , *, ,itý quit cam , deed
ile h1 1 ih' humI uti th,~ %\. . K, mi) M.loui e Spreader Com-

paîîiv fîomi fuiher debe nture liayîueîîlts to the' city, the latter
ta iaku over thie fac(torx ind (quiment, but to release the
citv'-. lîî ouiii iii,' th îîî patelît riglîl'. Theî coiflhafly's

b)oîîdwe- guaraulet d sonie 'fcas go by- the city, but the
pa ii îî cre flot nîi t, hîrethe~ actiou tu furet ose the

Lothbridge, Aita.-Me,sî,,. Wood, Guîîdy and Comîpany,
Toronto. wlîo are hulIdirs of a large bluck uf this citv's
bond.,, wvrote tOec ity inii prt as foiluws:-"Otîr countrv is
noix pa'iulg through a fiîîaiicial test more rigorous thtan we,
have ilv\elr before c-xperîvîîed c(, and the nuinu(us enig

Co01111111 upu whom, w e îuît relIy for our deelpne o r
naturailyý w.îîchîng very tiusi t <'urse of finaniicial affairs
hereý If ',ou iuaIrî of ;mîy iinuîî( icitv thuat i, iikeiy to have
diffictîlîy wo trust youi iwjl do :[nvthing in your power tu
gîve ii sssac , >u il you vuid care to let us know
of the icul \a\e,. we iouid bc gilîd ta do what wc carl
ta tho siiie e-nd." Cuniadian municipal debentures have

.ib',,in re(oizzdc a-; among the choicpst invcstnîents
obaîîalu, d iliis ex(iient c rd(Iït is due tu) the fact th:ît

pracli .îil w il illiit '1 lï6 Caillîd(ia i mnicipa;l debentures
have ~ ~ ~ cr benpîd îuîptx n w d.ît e. hi- r Woud,

Gundy ~ ~ ~ ~ ~ 1%t niIuuaî elei la v continuing ibis policy
of meetinig al couon ud obligaitions prnnpîIv, deplends the
futur(,e !red;tut'l' ,îd î', l l

BANK CLEARIN'C HOUSE RETURNS

Th,, foiiowing are the figures for the Canadian Bank
cirari ing Hose for th(, week, of Outober 9 th, 1913; n
0October 8thI, 1n]14, with 1 haliîges-:-

Wee doed Weknded
Oct 8, '14 Oi. 9,' 13. Chanïges.

Monrel........ 5,00,44$ 4,002,547 - $ 9,001,'903
To iontu.............41,284,8u. 4(?,3-24,014 - 5,030,201,
W innl ipc 44422 42,6957 2,625,3 31)

Vancuve.......... Sif,77 1 1,10 -84 3,88 3,163
Çalar ........... 3,858,-759 ,1903- 2,260,274

Edlmnton.......2,559(,845 4,3,5 1,474,811
ottawa ........ 4-334,300 .,5 1-,47z - 185,172

IHairniton......... .- ,7 3,- f>5v5i4,l5
6

Victo)ria........ -, ,3 ,5î.2 -' 1'. i- 52ý3,5l5
Quebec-ý........4,1 5 1, 3412,072 + 738,996

Regîna...........22 S0,l63 -,27ý3,6)34 - 993,271
Halfa.......... . , .41 2,ý440,047 - 671,W)0
Salsaton........ 1 12,722 1,772,859) - 460,137

London. ........... 1 .9,03 1,831,665 + 77,538
st. John........1,4,3 1,(x6,543 + 47,287
Moose Jaw 1,-32,264 1,174,667 - 142,403
Fort Williamt 1,j0s99,ý150 1,13r),722 - 40,572

Branîliford........735,18 753,107 - 17,379)
B3randoni)l............... I;3,83 753,00o4 - 69,151
Lethbr-iige .. l ý 382 î88 - 232,156
New Wstmiinsterr. 386),396 633,786( - 247,3Q0
Medîiine lat ... 415 -,3 571,0o24 - 155,981

Totais....... $178-764,10o6 $207,307,972
Peterboro.........l 1 121

$28, 543,866

-b om

Mr. D. D. T.esperance, of the 0-uehec brokerage firni of
that naine. is retîirg from, business on October 31st, M.
Lesperance isone of the oldest Quebec 'Fre>nch-Canadîan
brokers.

October 23, 1914.


