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1 PERSONAL NOTES i
The late Mr. Kappele, the Toronto officiai referee, left

$s&,ooo, life insurance of an estate of $ xo8,ooo.

MIr. Richard Grigg, Canada's chief trade commissioner,
was in Europe when war broke out. He sailed on the Olympic
on Saturday for New York.

Mr. W. Sanford Evans, of Winnit>eg, who often gives
bis countrymen valuable advice, îs telling a good story about
the Gerinan emperor. Ask him.

Mr. Ben. H. Morgan, the wellknown English writer and
economist, has given England a business motta for war
time: "Business as Usual." We have adopted it this week
for Canada. It might read, suggests a correspondent, "Busi-
ness in Canada as usual, during alterations in Europe."

Mr. P. N. Stanford, the Pacific Coast Fire Insurance
Company's western inspector, has resigned his position ta
joini hi, regiment, the 72fld Highlanders of Vancouver, who
are being sent to Quebec as a unit. The entire field force of
this well-known western company and his other friends, will
wish Mr. Stanford a saf e return after the war to the country
of bis adoption..

Mr. W. S. Dinnick, managing director of the Dovercourt
Land, Building and Savings Company, Toronto, is an ener-
getic business man. He has exhibited, too, the greatest faith
in the Canadian situation throughout the trade depression, and
even now, bis supply of optimism shows no signs of reduc-
tion. His energies for the better part of this week were
thrown into the whirlwind campaign ta raise haif a million
dollars for the Toronto and York Relief Fund. His offices
and staff were placed at the disposai of the Fund for the pur-
pose.

Mr. A. E. Moulds,imnfager for Manitoba and Saskatche-
wan of the Gresham Life Assurance Society, Limited, of Lon-
don, England, with headquarters in Winnipeg, bas received
orders to, join his regiment, he being one of the English re-
serves. Hle left Winnipeg on August î8th en route for Eng-
land via Quebec. Mr. Moulds is well known throughout the
west, and has been connected with the scout movement. Hav-
ing travelled considerably tbroughout the western country on
business hîs rnany friends 'will no doubt iîss him and his
regular visits ta their cities.

Professor johnson's summary of the advantages and draw-
backs likely to, come to the United States and Canada as a re-
sult of the war, has been quoted widely. Professor Johnson
is dean of the New York University school of commerce and
finance 1 and is also the head of the Alexander Hamiltan In-
stitute which gives an excellent course ta business men. He
prepared for the United States Monetary Commission somne
years ago an exhaustive report of the Canadian banking
system, a lengthy summary in advance of which The
Monetary Timtes was able ta publish.

Mr. Harold Begbie, one of the most picturesque of Eng-
lish writers, has issued some excellent verses appealing ta
the business man to keep bis heacL. This is one of them-
"Let the foe Who strikes at England hear her wheels of
commerce turn, Let the ships that war with England see her
factor-y furnace burn ; For the foe most fears the cannon, and
bis heart most quails with dread, When behind the man in
kbaki is the man who keeps bis bead." Mr. Begbie was a
isitor to Canada with a party of English newspapermen a
fev years ago.

Mr. William jennings Bryan, secretary of state at Wash-
ington, vho gave to The Montiary Times last veek a state-
ment regarding the attitude of the United States regardîng
boans l>y United States bankers ta Canada's governmnents, is
a stroang peace advocate. He was depicted bv an American
cartoonist last week as awaitin4 modestly the receipt of the
Nobel peace prize. Mr. Bryan is a f airly frequent visitor to
Canada, and bas been a guest of the Toronto Press Club.
H. accorded Thle Monetary Timtes a special interview at Wash-
ington in îgti, during the heat of the recipracity campaîgn.

Mr. John T. P. Knîght ýwho died at Montreal last week
vas born in Kent county, England, in October, i8sî, and
.cae to Canada wben twenty years of age. He studied law
in Nova Scotia, but later gave that up to enter the service of
c1lie Bankc of Nova Scotia. Mr. Knîght was suhseqluently ap-

pointed inspt'ctor of the Merchants' Bank of Halifax, and
later cashier of the People's Bank of the samne city. Mr.
Knîght went ta Montreal about twenty years ago, where he
became editor of The Insurance Chronicle. In îgoo he was
appointed manager of the M.\ontreal Clearing House and
t'ditor of the Canadian Banrî<, Journal, also secretary of the
Canadian Bankers' Association. Mr. Knight was author of a
number of publications on banking matters.

Mr. T. F. Dobbin, whose portrait appears elsewhere in
ihis issue, was recently appointed ta manage the Canadian
business of the Phenix of France. Mr. Dobbin entered the
office of the Imperial In',urance Company in 1885, and re-
mained there seventeen years. H-e was inspector at the time
that company was taken over by the Alliance in 1902. Hle
then went ta the London and Lancashire, and mnanaged their
province of Quebec branch for eleven years. On February i hie
resigned that position ta take over the managership of the
British America, for the' province of Quehec, whîch he will
continue, and manage also the' Phenix of France in Canada.
lus record as an underwriter was made with the London and
Lancashire, for which campany he has done very well, but
then, the London and Lancashire' men always do well. Mr.
Dobbin has a circle of good friends and hie is regarded as
one' of the' best underwriters in Canada.

BANK OF ENCLAND GOLO AT OTTAWA.

The officiaI announicement of tht' Bank of England re-
garding its depa'sitory for gold at Ottawa is as follttws:

The' minister of finance and rt'cciver-general of Canada
hay<ing agreed ta receive on behaîf of the Bank of England
depo'sits of gold at Ottawa, thte Bank of England are wîlling
ta purchase gold bars at 77s. 6d. per ounce standard and

eaglt's at 76s. o '1d. pcr ounce when depositcd as above.
Deposits mut, h. made free of expense, including all

telegraphic charges, and the' Bank will accept the assay of
the' American Mint, subjeet to the usual guarantee from the,
parties claimiîng payment in London.

The minister of finance bas undertaken to advise the'

Baril of England by cable through the high cammissionel
ini London of any deposit made, and depositors should fur-
nish imi with the name of the-, persan or persans ta whom
tht' procrd- ire to bie paid in London.

Pvmnîwll be muade 1w' the' Bank of England aulx' on

receipt of aidvice- f rom the' high coromissiafler.
Theýse codtosare s.ubject to -inv minor alteratolIS or

additions which the' minist 'r of finnce at Ottawa mly desire.

RAILROAI3 EARNINGS.

Tht' followîng are the' railway earnings for the week

ended August 2istt-

Ganadgan Pacifto RaliwaY.

1914.
Aug. 21....... $2,1 54,000

1913- decrease.
$2,5o6,ooa - $352,O00

Grand Truflk Raiiway.
Aug. 21 ........ ... $1,096,476 $1,049,536

Canadian Northern RalIway.
Aug. 21 ........... $ 107,600 $ ý396,200

-$47,940

-$88,6oo

Canadiail Northorn RaiIway.-The statement of operating
ex.enses an.d earnings for JuIv is as follows

Increase or
1914.1913. decrease.

Grass earnings . .$i.'54.îo $.o010 - $334.500

rxpenses. .......... 1,163,80a t,414,500 - 250,700

Net earniflgs,._ 430,500 514,300 - 83,s00

Mileage in op2ratîan 4,670 4,316 + 354

Twin Clty Rapld Transit Cornpaiy.-For the flrst two

weeks of August, the.passenrger earnlrlgs were-
Increase or

1914. 1913. decrease.

First week........ $83,414-22 $171,141.25 + $1o,272.07

Second week ..... 172,640.27 168,J36-04 + 4,504.23


