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Fe N. BURT, COMPANY, LINITEI)
Rteport of the. Second Annual General Meeting of the Shureholders. of F. N. Burt Compa.ny, Limitegi,

ld at the. Head Office of the. Company in Toronto on Friday, March 3rd, 1911, at 12 o'clock Noon

The President, Mr. S. J. Moore, occupied the chair. ;Assots.
The Directors presented the following Report:- iReal Estate, Buildings, Plant,
The Directors present to the Shareholders their Second Machinery, l>dten1,s, Gou-d W ýili

Report, with the accmpanying Statement of Assets andi and Investments...........$
Liabilities, showing the resuit of the operations of the Stock in Trade............ ...
Company for the year ended December 31, 1910: Accounts and Bis Receivable ...

(1.,f uL ulAfAL n A U ial A

The Balance at credit of Profit and
Loss Account, December 31,
19o9, was....................$ 63,588.28

Amount voted by the Shareholders
to the Managing Director ........ 7,500.00

Balance brought down $56,o88.28
Profits for the year ............... z6o,goi .44
Profit', from Pacific-liurt Tran-

5J.ton..................... ..... 22,500.00
________ -183-401-44

$ 239,489 .72
The appropriaitions were aîs follows-

Dividends on Prcferred, Stock Nos.
2, 3 andi 4, .t thu: rate Of 7%
pier annota .......... ........ $ 39,375-00

Dividuends on Communioi Stock Nos.
1, 2 and 3, at rate, Of 4% per
annum............. ......... 22,500.00

Restrveti for Preýferred Stock Divi-
dend No. 5, payable january 3,

1911.................................13,125.00Reserved for Common Stock Divi-
dend No. 4, at the rate of 6% per
annuiim, payable january 3,

191.............................. 1200

Au1ditors', an irectors' Fees 3,187.50
Transferreti to Realty a.nd Plant Re-

Serve Accoint ................ 25,000.100
114,437-50

Balance to carry forward .......... 2

Impo1rtant enilargernents 'to the Company's factories at,
Buffalo hiave been, undertatken during the year.

Your Directors h)ave also acquired the business of the
Domnion Papjer Box C:omnpanày, Liînited, of Toronto, on
satisfactory terms.

In order to providu for thecse im-portaint extensions it is
Propo)sed to incrcase, the Pre-ferred Capital of the Company
by *750,000o, and a speimeting of Shareliolders lias been
called to authorizc suali increase.

Respectifully submitted,
S. J. MOORE,

President.

STATEMENT 0F A8SETS AND LIA19ILITIES
DEOEMBER 318t, 1910.

Capital Stock:
Preference Stock.. $750,0oo.0o
Common Stock.. 750,000.00

S$1, 500,000.00

Mortgages payable. 47,000.00
Accounts and Bis

payable.........
Dividenti on Prefer-

ence Stock No. 5,
payable 3rd Janu-
ary, 1911.... .....

Dividend on Coxumon
Stock No. 4, pay-
able 3rd january,
1911 ..............

Realty anti Plant
Reserve Account-.

Profit and Loss Ac-
count, balance car-
ried forward ..

171,237-74

130125.00

11,250.00
24.375 .00

25,000 .00

125,052.22
_____ -_ *4,892,664.96

1,453,969 .48
22(J-334- 19
148,809.17

(>3,552-12
$1.802,664.<

Audited and found correct,
CLARKSON & CROSS,

Toronto, 28th February, igiî. Auditors
The President, Mr. S. J. Moore, spoke as follows:
"I have very mucli pleasure in moving the adoption ol

the Report which has just been read. It speaks for a yeai
in which rnuch progress lias been made besides that repre.
sented by the Net Profits reporteti. A large amount of coný
structîve work lias been done which future years wilI derivt
benefit from.

PROFITS.-These (including the profit reallzed on the
Pacific-Burt transaction> amount to $183,401 .44, and ar(ý
equal to 121/ upon tlie total Capital of tlie Company. Tlieý
are also equal tO 17% upon the Common Stock, after pro.
vision has been matie for the Preferreti.

DIVIDENDS.-Seven per cent. lias been paid on tht
Preferred Stock during 'the year, and for the first thre.
quarters of the year dividends were paid on the Commou
Stock at the rate Of 4%. The rate was increased in thf
fourth quarter to 6%/. The distribution in dividends waý
$86,250, or less than one-half of the total earnings, and tht
remairider, amounting to $97,151.34, bas been retained ur]
the business. After transferring 825,000, to Realty and
Plant Reserve Account, tlie Profit andi Loss Account is ini.
creased to $125,052.22.

BUFFALO FACTORIES.-The shipments from thes(
factories made new records for every month of tlie yea,
1910, and the increase over i909 exceedet i s%. Because 01
the crowded condition of all tliese factories, and the alnouni
0f desirable business offered to us, and also because of th<c
belief that we coulti count upon this increase heing perman.
ent, we entered upon a policy of expansion whicli we have
every reason to expect will be fully justified. Large addi.
tions to two of our factories have been in progress for sorri
time, and by the first of july we shouiti have these coin.
pleted and new machiner5' înstalleti therein.

While we shaîl gel: some benefit from, the enlargemeni.
during this year, it will be next year before we get the full
benefits therefrom.

EUROPE.-A careful study of tlie condition of trade jr
our lines in Europe was made early in îgio by our Maaginjý
Director, Mr. Burt, who visiteti Great Britain,. Germany,
France, Holland and Belgium. From bis report it waý
evident that there is a fieldi awaiting development, although
the conditions of trade indicated that we should have to dc
considerable preliminary 'work before receiving returns froxu
that territory. A leading manufacturer of paper boxes il,
Great Britain visited pur factories in Buffalo last year, and
within the last few weeks lias urged very strongly that we
ait once introduce cur special machinery into that counjtr,
as the situation appears to lie verv favorable at the moment,
owing te, special conditions which have arisen. Unfortiun.
ately we are not in a position to, take advantage of this
opportunity for'the reason that it will lie many mnonths b,.
fore we shall have built a sufficient quantitv of our special
machines to fully equip our enlarged Buffalo factories. Il
seems quite likely that when we are ready to enter the
European market we shahl be able to malce seine arrainge.
ments that will be satisfactory and uýtimateIy profitable to
the Company.

PACIFIC COAST TERRITORY.-In view of the man>
demands made upon our managerial staff, anti upon capital
for the tievelopment of business at Buffalo, it appeared wjse
to take ativantage of a favorable opportunity of estab1ishinj,,
a connection with a business already well organizeti anè
profitably conducted in California. The Pacific-Burt Corn.
pany, Limiteti, have become our exclusive Licensees for th,
terrîtory west of 'and including Denver, Colorado. Thy
have issued to us securities, the value of which appears in
our Profit and Loss Account at $22,500, and are to pay U,
additional considerations. By this arrangement we Însurt
good management and direct oversigit: of our interests, anÈ
av*id the furnishing of capital necessarY for the establish.
ment of the business in that territoiry.

aL a. ers a. n a.


