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Mr. Chas. Gould nominated Mr. Thomas
Cramp as presidens for the ensuing year. He
remarked that Mr.-Cramp's long public=services
in comsction with the assodiationr entitled him
to this position, the duties of which he would
fill to the satisfaction of all and to the oredit of
the communrity.

One ballot was east, and Mr. Cramp wes
deciared unanimously elected president.

On motion Mr. R. D. Hsig was unsuimously
re-clected treasurer of the assooiation,

The ballotiog for the committes of maunage-
ment and board of review wag then proceeded
With, ard resulted in the return of the follow-
ng gentlemen ;—

Committee of management—Messrs. R. M.
Esdaile, 8. St, Osge, E. Judge, J. Ogilvie, J.
Masjor, J. Baird and H. Labelle.

Board of review—Messrs. J. Baird, J. E.
Kirkpatrick, Robert -Simme, G. M. Kinghorn,
and J. O. Lafreniere.

On motion of Mr:-Gould, seconded by Mr, D.
J:Rsea, n_vnamimous voie of thanks was passed
i Mr. R. T: Réuth for hia’ sbrviced during the
two years that he had filied the position of
President, -

After a unspimous vote of thanks to the
chairman the maeting adjourned.

ST. JOHN BOARD OF TRADE.
A mesiing of the Board of Prade of S:. John
Wwae held {ast weok, Sheriff Harding in theobair.
he minutes of last session in re reciprocity and
Maritime ‘union were read and adepted ; also
thosg of the council mreting of Desember 13th,
ire-pregids: § announeed shat the meeting: to-
dpy wxs ealled espesially to’hear Mr., Fatewinth.
r's prrer on Trade aud our Times.
Mr J,hn MceMil'an moved the following : —
Whereas, Wo fully recognize that ous‘oms
Fegulations are made with the intent of preventi-
L“e; frand and protecting the honest importer ;
u

. Whereas, Sames of these regulations are so
Interpreted und administered as to practically
treat ali importers as if their first obj-ot was tn
tand the revenue ; therefore,
Resolved. That a committee of seven from
18 board ba appointed to consider this sulject
and t) male such reprasentation to the govern.
}{‘l@nt &8, in their opinion, may tend to a more
‘Jers{l ooy gtruetion of said regulations.
. 118 rerolution wes adopted and a eommittee
’;‘PP“int-rd sonsisting of Mwssra. J. MoMillan, J.
A. Esty R, Cruikshank, T. W, Daniel, W. H.
horne, 8. P, Tippet, H. J. Thorns.
fuII}rt' Faitwe:ther then read a long and care-
ce Y prepared essay on the subjsct of the pre.
b ;t 88pects and prospeots of trade in the Mari-
e Provineee. He took the view that there
d:;' tendenoy to exagzerate-the existing- trade
o *88ion. -He pemnted out: thut as far af Si.
s R°'war gonoernad holidsy business hed been
wi ATRe this season - as ever beforo and the
“f}l_eaa].; trade had been fully as large, although
Th’:‘kage h_ad caused a depreciation in profits.
cren Poet cifics busineex ehowed a meterial ju-
intoﬂe' The o'estric light wus rapidly coming
am Yogue,  TheSaviugs Bank' deposits showed
Whi:&rkm lncreige, amonnting now to $2,400,000
owe 12 vems ago they wera under $500,000.
shdl\\:' Like St. Audrews, Chatham, Bathurst,
the s 90datock now deporited $250,000 esch ia
SVings hanks, .
A8slug on, Mr, Fairwenther dwelt at length
V'Onldt-a oouses of the dspression which he
ea Lot deny existed. First of sll there had
lhe'n\: Wave of busine-s disturbance throughout
mmv.‘)ﬂd- One fsaturo prejudiced -the pros-
deg i;z'o'f the Maritime Provinses, naraely, the
o min"’"“ their oid soureea of revenue. Ship
ten,%"fl had decrensed $750,000 compared with
lnmim&:s'. w80 5 the differénde in the proiit of the
Vear trade would -amoumt to $1,000,000 per
$25 o ?Rhook_ trade, formerly amountizg to
sﬁ\‘q(-h' nad ontirely dropped off ; the fire in
$400 o Ontei’el a loss of interest wequakito
deoli{u, A bar wnnum, agrisnliursl exporis had
31’00060 8100,900, and shipbuiiding .bous
tion o 0, making $3,500,000, a large propor-
Johyg! which loss feil upon the oity of St.
oue{ri},F&"‘W_GMhsr heid that the development of
Which, thnsttms' wes now the groat feature to
fatgre 1 maritime previnees muat look for the
Uppe, p . 3 for New Brunswiok’s trade with the
timg s Ovinces, he failed to see that the mari-
bar, ain‘)vlnoea weie getling the bad end of the
ario It was better to send our gold to
Bosigeg 1°F Jour than to the United States.
@ thought people generaliy were~nof

| 8mall items such as tacks, n;il.s.

at all aware thattthe maritime provinces shipped
80 largely of their products to the upper pro-
vinces. Our export to Oatario and Quebec is
mauch greater relatively than theirs to us. He
bad corresponded with Mr. Patterson, the well-
known stdtistician of “‘the Board of Trade jn
Montreal, aud with leading manufasturers ir all
tha provinces to obtain some estimate of the
volume of trade fransacted. - He shought ths
figures would surprise many people. Mr. Fair.:
woather then presented the following figares ae:
to the trade of Nova Seotia and New Brunswick
with Ontario and Quebec : —

EXPORTS FROM ONT. AND QUE. :

Axles and iron gooda......:.......
Canned milk ..... ereeeaas

87.000
12,000

Whelpley skates, hames, ‘plaster,
matches, woollens, bark extracts,

pails and tubs, e46....0000uun... 30,000
Leather ......cc.cvev... 84,000
Fish (not canned) .......... craens 150,000
Finonayn haddies........c.00vun.... 23,000
Hate and oapg............. 14000
Yarméuth WoollenCo ............ 6,000

$4,271,832

IMPORTS.
Fleur.......coivviviiiieiiine. .. 8 2,750,000
Oatmeal .v.ovovnvvnivnenn.., 32,000
Oats ........ 30,000
Beaaus, barley, peas, ...... cesensren 75,000
Agricultural implements.......... 150,000

Buots, shoes and rubbers .......... 2,000 000!

Cabinet Ware ...e.cvvvevencnnness 30,060¢
COtOmB. e v evevvnneernsnnnnennas  1,000.600
Masical instraments .............. 40, 00
Cured Meats......c..... 25,000
oil...... e 30,000
Sawing machives.............. ceen 55,000
Tobaces...cviivrerineiinenienans  ~/BOT000/
Vinegar......... sestmanacanse [P 15,000+
Woollens .....coovvvenennn,.. ooee 1,000,000
Clothing........... feeretaiiiiaees 2,000,000
Iron pipes, heaters, etc....... eean 25,000
Alcohol and Whiskey.............. 411,040
Preserved fruit foods..... hertanas 10,000
Salt oot 10 000
Safeg...oviniiieiiiiiiii., e 20,000
Waterous engines .....,...... e 34,000
Leather......... e eiereteaaaaa . 1 0,000
Sugars .... .......... e SR 10 000
Cheese .............. ceeees [ 40.000
Hardware ............... . .. 350,000
Beltirg ..... e erase e aaaa 41,000
Grist mill msachinery............ .. 10,000
Roum paper.............. Ceereeas 30.000
Baking powder aud small spices. ... 10,000
Coffue and confsctionery .......... 13,000
Sistionery and becoka.............. 158,000
Giasg, famp shades......... et 12,000
Butter ........coviiiiannn.. 30,000

Carriages ..... N 20,000
Patent medicines, including flnid beef 40 C00
Y casaeas 61,000
Mill feed .......... ceserenes 35,000
Hets, caps and fare ............ .e 160,000

$11,440,000
Add for omissions or for a poseible
uxder estimaie of any item...... 560,000

$12,000,000

On these figures Mr. Fairweathor commented
at length, prodisted a bright future for tho mari-
time proviness and cencluded his address amid
appianse. .

—The sanuat mesiing of the ehareholders of
tha Credit Foncier du Bas Cavada wae held ia
Montreal on the 16th January, Mr. A. Derjard-
ins, M P., in the chair. The ann1ial r:port
was read aud adopted, and a dividend of five
per cont. declared. Messrs. Doejardins, J. Mo.
Crendy and A. De Martigny were the retiring
direotcrl_!, and they were unanimously re-elected,
Mr. Desjardins being appointed president.

A .lumb.erman is mentioned in an exchange
ag-having his coat:of-arms painted on the panels

othie earriage, with the ‘Emtin’ nivtto, “Vidi,”

Sugar ........ e reseeiiannas ... $ 1,695,722,
Iron ...ovents 474,321,
Coal vovvvvenniniannnnn. 766,000
Cotton v.vvvvieiiniinennniinnas, 750,000,
Cars and oar wheeis .............. 38,000:
Granite mannfactared ............ 53,489
Canned gocds......cvvvnun. ... 25,0004
Grindstones..covvveveeennnnnnnnn. 6,000
Wool....oovvennnnn eeteiaiana. . 10,0001 -

“Mestings,

THE NATIONAL BANK OF S8COTLAND,
LIMITED.

The annual general meeting of - proprietors of
thia institution was held in the bank’s head
offico in Edinburgh, on Mcnday, the 22nd D c-
-ember; 1884, at two o'clock, p.m., when:tthe
foliowing report was submitted.

‘REPORT.

The direstors beg to submit to their OMpro-
prietors the abstract balance-sheot of the bank
a8 at 18t November last, certified by the aundi-
tors.

Owing to the low value of money, and to the
unsatisfactory state of business generally, the
yaar under review has not been a very favorable
oue for the bank.

Atier making full provision for
all bad and doubtful debts,
the net profits amount to.. £162,152 § 7

38,6000 The balance brought forward

from last yearis..... veseees 21,293 14 3

Together ............ £183,445 19 10
Out of which tha direotors have
decided to deslare—
The ordinary
dividend at
the rate of
13 p. cent. £130,00C 0 0
and an ex-
tra divid'd
or bonus at
the rate of
3 per cent.
and to car-
ry forward
to next y'r

30,000 0 0

23,445 19 10

£183,446 19 10

The dividend and bonus will ba. paid touthe
proprietors in equal parts in - January and Fuly
next, feee of income tax.

The reserve fund stands at £660,0"0, exclasive
of the dividend for the whole year sow declared,
-and the nuapproyriated balance carrisd forward.

The directors have had oceasion, dugingrthe
year, to-put on record an eéxpression of their sin-
eere regret at the loss sustsined by the bank
through the death of -their esteemed: eoliesgue,
My. Anthony Murray, of Dollerie, W.8., whose
eonnection with the bank as a direstor lasted for
twenty-one yesre.

Iu order to fill the "vacancy in. the board
caus:d by Mr. Murray’s death, the directors have
nominated Mr. John Cowan, W.8. ; which nom.
ination will now be submitted for confiumation
by the shareholders.

Ta the uenal course of Yotation; Mr.:Adexander
James Russell, C 8., the preteni‘ohairmati of 1the
bourd, now retires from office ¥ and the directors
resommend the election of Mr. T. A. Hog, of
Newliston, as an ordinary director in his stead.

The directors also: revommend the proprietors
to re-elect Mssers. James A. Mbolleson, C A.,
Edinburgh, and Williamr Msckianon, C.A', Glas-
gow, to be auditors of thebank’s ‘books for the
ourrent year.

The following resolutions, ‘adopted at the
special general meeting of propristers; held one
Friday, the 5th inetaut, will be submitted for
covfirmation, viz, :

Pirst.— That, in: addition to what is con-
tained in the fourth article of:the conteact of co.
partnership of the bank, dated 21st March, 1825,
the capital and other fands of the compsny msy
beinvested in the publie stocks, funds, or gecur-
ities of the Government of Indis, or of any
British colony, or of the Government of the
United States of America, ard any stooke, ghares,
debentures, or mortgages, with a fizxed -dividend
or interest gonaranteed by any such Govern-
meunt.” A-d,

Second.—** That the twenty-fifth article of the
said contract of copartuership; as altered hy
article sixth of the rosolutions passed -by the

| apnual-general meeting of the company beld on

7th December, 1854, shail be further modificd io
the effsot that an scoeptancs of an -wssignation
or travsfor of stock of the said bank - ehall-ibe
effsotual and complets if ' executed iniAhe pres-
once of any two witwesses: agreeably ‘to the law
of Beotland.” ) :
Arex. Jad. RUssELL,
: Chwirmen of the Beard.
nal Bank of Scotiand, Limited,
Thmur;lh, 17th December, 1884.

ABSTRACT BALANCE SHERT OF THE NATIONAL *BANK
OF: SOOTLAND, LIMITED, AT 18T Novmm»sgs,

which by interpretation is, ** I saw.”

1884.




