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Mr. Chas. Gould nominated Mr. Thomas

Cramp as presideas for the ensuing year. He
remarked that Mr.Cramp's longTpublic-services
in comtiétion with the assodation entitled him
to this position, the duties of which he would
fill to the satisfaction of all and to the credit of
the community.

One ballot was cast, and Mr. Cramp was
declared nuanimously elected president.

On motion Mr. R. D. Haig was unanimously
re-clect-d treasurer of the association.

The balloting for the committee of manage-
ment and board of review was then proceeded
with, and resulted in the return of the follow-
ing gentlemen:-

Committee of management-Messrs. R. M.
Esdaile, S. St. Onge, E. Judge, J. Ogilvie, J.
Major, J. Baird and H. Labelle.

Board of review-Messrs. J. Baird, J. E.
Kirkpatrick, Robert Simms, G. M. Kinghorn,
and J. O. Lafreniere.

On motion of Mr.Gould,seeonded by Mr. D.
J.,Rees, a unaimouevote dt thanke was passed
l&r Mr. R. T: Rèuth for bis ser ¶viceduring the
two yeara that he had filied the position of
Pre!ident. .

After a unanimous vote of thanks to the.
chairman the meeting«adjourned.

ST. JOHN BOARD OF TRADE.

A meeting of the Board of-Trade of St. John
Was held last week, Sheriff Harding idi thwbcIair.
The minutes of lset sesion in re reciprocity and
luartime ýunion were read and adopted ; also
those of the council mieting of Deember'13th.
Thepresidde t announced that the meeting to-
'dy was celled especially tohear Mr. Fairmath-
Or's peer on Trad and our Times.

Mr Join McMillan rmved the following.-
Whereas, We fuliy recognize that üus>oms

regulations are made with the intent of prevent.Ing fraud and protecting the honest importer
but
. Whereas, Some of these regulations are so
interpreted and administered as to practicallv
tre5t all impcrt"rs as if their first obj-ct was t~o
defraud the revenue ;-therefore,

tReeolved. That a comittee of'seven from
tis board bA appointed to consider this subject

d t> miale such representation to the govern-
n t as in their opinion, may tend to a moreliieral coi struetion of said regtdations.

reeonttion was adopted and a <ummittee
LPp>inted comiisfting of Mesrs. J. McMillan, J.

sty 14 Y R. Cruikshank, T. W. Daniel, W. H.Thre, A. P. Tippot, H. J. Thorne.
M'r. Uir wedeher then read a long and care-fiIly Prepared essay on the suliject of the pre.5 *nt aspects and prospects of trade in the Mari-hie Povinces. He took the view that theredas a tendency to exaggerate-the erIsting- trdcleesin.0 'He pomnted out that as far ag St.bn .was concerned holiday business had been

wh lrge thi season . as ever beforo and the
fh(i'lesale trade had been fully as large, althnugh

Th' kage had caused i deprm.niation in profits.
e post omiee biness ehowed a mpterial in-The I!ùt.ric light was rapilly coming

• TheSaviugs Bank'deposite ahowedarked incre ,se, amounting now to $2,400,000
thoie 12 yea>s ago they weri under 0500,000.
a nlike St. Andreus, Chatham, Bathurst,

the -otoc now depoaited $250,000 each ia
savings banks.
assing on, Mr. Fairweather dwelt at length

Stecuses 'of the de4pression which he
beld Lot deny existcd. First of all there had
he a Wave of busine. s disturbance thr ughout
t h Orld. One festure prejudiced the pros-
deel.yof the Maritime,î Provineuos, namely, the

in their oid sources o! revenue. Ship
te n ag had decreased $750,000 compared with
ittralo arsg&; the difference in the profit f the

ear - .ttrade would -a»oUnt to 1,00o,000 p-r#25, '0,e hook trade, formerlv amountiLg to
st ,* h.ad entirely dropped off ; tier fre in
840000 tel a loss of intenst rquabio
dec 0 piîr nurn, agri»ultural exports had

#10 f100,000, and shipbuilding .bout
t.io 000, mak;ing 13,500,0oo, a large propor-
Johnf whichloss feil upon the city of St.

or nFairweather held that the development of
which dustris wùs now the great feature to

fato the maritime provinces must look for the
.ppre.A% for New Brunswick's trade with the

time provinces, ie failed to see that the mari-
barovinces wele getting the bad end of the
%'ain frIt was better to send our gold toitaesi efo f.our than to tire United States.oBd5ietrught people generally were'not

at all aware thatthe maritime provinces shipped
so largely of their producte to the upper pro-
vinces. Our export to Ontario and Quebec is
much greater rehltively than theirs to us. He
had corresponded with Mr. Patterson, the well-
known statistician of the Board of Trade.in
Montreal, aud with leading manufacturers in ail
the provinces to obtain some estimate of the
volume of trade transacted. - He thought the'
figures would surprise many people. Mr. Fair-
weatrher then presented the following figures as
to the trade of Nova Seotia and New Brunswick
with Ontario and Quebec:-

EXPOnTS FRON ONT. AND QUE
Sugar ...... ..................
Iron ............................
Goal.........................
otton•......................

Cars and car wheels.............
Granite manufactured...........
Canned goods....................
Grindstones......................
Wool............................
Aeme skates..................
Axles and iron goods..............
Canned milk ....................
Small items such as tacks, nails,

Whelpley skates, hames, plaster,
matches, woollens, bark extyacts,
pails and tubs, etc...........

Lea er ........................
Fish (not canned)...............
Finnan iraddies................
Hate and caps.................
Yarm6uth Woollen Go............

IMPORTe.
Flour............................
Oatmeal .........................
Oats ............................
Beans, barley, peas,............
Agricultural implements..........
Boots, shoes and rubbers ..........
Cabinet ware ....................
(cotbtons..........................
Masical instruments.............
Cured Meats.... ..................
Ou ..............................
Sdwing machines...............
Tobacco..........................
Vinegar ..........................
W oollens ........................
clothing ..................... e...
Iron pipes, heaters, etc ............
Alcohol and Whiskey..............
Preeerved fruit foods..............
Salt .........................
S •Ifes. ...... .. .. .. .. ....
Waterous engines ................
Leather..........................
Sugars .... ....................
Cheese ....-....................
Hardware.....................
Belting .---......................
Grist mill machinery...........
Room paper......................
B-kicg powder aud smali spices....
Coffee and rconfectionery..........
Stationery and books...........
G;ass, lamp shades................
Butter .................... ....
Carriages ........................
Patent medicines, including finid beef
Mslt .........................
Mill feed ........................
Hats, caps and furs.............

•L

111,440,000
Add for omissions or for a possible1

urder estimaie of any item...... 560,000

$12,000,000
On these figures Mr. Fairweather commented

at langth, pr'sdicted a bright future !or tho mari-
time provinces and cencluded his addresa amid
applause.

-The annuai meeting of the ehareholhers of
the Credit Foncier du Bas Canada was hid inu
Montreal on the 16th January, Mr. A. Desjard.
ina, M. P., in the chair. Thbe annaal riport
was read aud adopted. and a dividend of 'fi v
per cent declared. Messrs. Deejardins, J.- Mc.
Cready and A. De Martigny were the retiring
directers, and they were unanimously re-elected,
Mr. Desjardins being appointed president.

-A lnmberman is mentioned in an exchange
as't*ing-his coat-of-arms painted on the panels
frhiir ariageprith the atin-i tt, "Vidil"

which by interpretation in, I" I saw."

1,695,722,
474,221
766,000
750,000

38,000,
53,489;
25,000'
6,000

10,000
31,5001
87 000
12,000

30,000
84,00(-

150,000
23,000illooo

6,000

84,271,332

2,760,000
32),000
30,000
75,000

150,000
2,000 0001

30,0001
1,000,000

40, 00,
25.000
30,000
55,000,

8301,1000'
15,000;

1,000,000
2,000,000'

25,0001
411,000

10,000
100004
20.00 

1 0,000
10 000
40.000

350,000
4 .000
10,000
30,000
10,000

155,000
12,010
30,000
20,000
40 C00
61,000
35,000

1('0,000.

ALEx. JaS. BUssanL,chwiirman of the Board.
The National Banki o Scotland, Limited,

Eidburgh, ith December, 1884.

IAsTaoT »ANarcE SE T OF THE NATIONAL .'ANK
oY sOOTLAND,- MITED,- AT 1sT NOThisga,
1884.

THE NATIONAL BANK OF SCOTLAND,
LIMITED.

The annual general meeting of!» proprietors of
this institution was held in the bank's head
office in Edinburgh, on Monday, the 22nd D c-
embar,1-884; at two o'clock, p.m., when'the
following report was submitted.

EEPOnT.
The dürectors beg to submit to their co0pro-

prietors the abstract balance-shet of the bank
as at lst November last, certified by the audi.
tors.

Owing to the low value of money, and to the
unsatisfactory state of business generally, the
year under review has not been a very favorable
one for the bank.
After making full provision for

all bad and doubtful debts,
the net profits amount to.. £162,152 5 7

The balance brought forward
from last year is............21,293 14 3

Together.............£183,445 19 10
Out of wich the directors have

decided to declare-
The ordinary

dividend at
the rate of
13 p. cent. £130;,00 0 0
and an ex-
tra divid'd
or bonus at
the rate of
3 per cent. 30,0000 0
and to car-
ry forward
to next y'r 23,445 19 10

. - £183,445 19 1a
The dividend and bonus will- be paid touthe

proprietors in equal parts in -January and July
next. free of income tax.

The reserve fund etande at £660,O Oexclusive
of the dividend for the whole, year now declared,
and the unappropriated balance carried forward.

The directors have had occasion, dugimiWthe
year, to-put on record an expression ofttheir in.
eere regret at the loas sustained by the bank
through the death of their esteemed ,ooeague,
Mr. Anthony Murray, of Dollerie, W.S., whose
connection with the bank as a director lasted for
twenty-one years.

In order to fill the vacancy in- the board
causi d lby Mr. Murray's death. the directors have
nominsted Mr. John Cowan, W.S. ; which nom-
ination will now be submitted for conflimation
by the shareholders.

ru the usual course offlitation; Mr.-A-ilander
James Russell. C S., thse preinhairinat of ihe
board, now retires from office and the diectorg
recommend the election of Mr. T. A. Hog, of
Newliston, as an ordiaary director in his stead.

The diestte led revotnmiend the proprietors
to re-eleet Mqssrs. James A. Molleson, C A.,
Edinburgh, and William Mckinnon, C.&, Glas-
gow, to be auditors of theank's books for the
éurrent year.

The following resolutious, 'adopted at the
special general meeting of propristors, held one
Friday, the 5th instant, will be submitted for
confirmation, viz. :

Firt.-"That, in addition to what is con-
tained in the forsrth article af-'the contract of co.
partnership of the bank,dated 21st Marcb,'1825,
the capital and other fIude of the company may
be invested in the public stocks, funde, or secur-
ities of the Government of India, or of anyBritish colony, or of the Governzment of the
United States of America, and any stocke, shares,
debentures, or mortgages, with a fxed 'dividend
or interest guaranteed by auy much Gôvern-
ment." A- d.

Second.-' Thirat the twenty-fifth article of the
said contract of copartnership, as altered hy
article sixth of the resolutions passed by the
annual-general meeting of thie oomar> he ldon
7th December, 1854, shail be further tnodif ed to
the effect that an acceptance of au assgnaton
or transfer of stock of the said bauk -hallIbe
effectual and complets if ' executed intthe prs-
ence of any two witnessesre eably te- *blaw
of Scotland."


