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UNIOq. UiTUAL LIFE COMPANY. -

[fo iiGi- JA NZifl i'aCskDING Mt TAlRBOX TAItrDan
(Frorn the Illull St. Indicator.)

f ever enginer was lioist by bis own petard that man
lias been Mr, Conmnissioner 'T'arbox, of Massachusetts;
Ilaviig, with tbat meanl sagheiy whiich is thr'<C;ffspring
tif malice, engineered a morîvement on the Union Mutual
Life Itiuirance Ocmpany uf Maine, which was evidently
intended should result in great detrimett to that institu
tion, hei siiddnly finds lis door slammed in bis- fcp, and
this action of its plucky President not only justitlied
andi applauded by the nevwspaper press of Maine, but
alio ny that of lassachusetts, whose official representa.
tive in the controversy Mr. Tarbox is. Tho prelimiary
correspondence to titis summary proceeding was con-
ducted in a courtirous and biisiness-like mariner by the
President ot the company, but 'by'-Mr. Tarbo ivith an
overbearing conccit that la properly . tertned I impu-
dence" by- newspapers of tei two States more particu-
larly intrusted in the controversy. Tho result nrist be
a very iunilliating defoitt und surprise to Mr. Tarbox,
wbo bas, in the slang If the. time decidedly Il got l ft,
li the worst possible farshion.

Ar. DeWitt'sî action is not withlout a prcedeit. Our
readers will romeinbr that, when the Mutual Life Insur.
ance Company was tbreatenred with a raid by the ate
unlamented Smyth and bis nuyrmidons, its President
Mr. Vinston, Met the enemy la a somewhat similar
insihion, and isi action was .approved by the policy-
holders and the public. The objects of the two repre-
at ntatives tif state authority wcre, however, different In
the case of Sii>th it was plunder, in that of .Trirbox
inatice. Both otijcial, however, as the holders of'
auth'ority eepecially dstgiud tu bu exercist d for the pro-
tectiun of policy-holders' interestsi are to be equally

haudemn. d, as siuch arthlority is lis nurrch prostitutud
when'used to gratify peisonal malice: as when exercised
Co r plunisi the cutiers of al political party, with inci-
dental pickir.gs fur the dirty party tool who would so tlse
it. bis cunsideration, nu doubt, bas influenced tie
priss, apart fronttite inerits iof tire case, in so universally
condemning the action ofthe Matissacuirsetts Commissioner
t:w, York bas bau. its $myth and Massaiichusetts its
Tarbox. Let us hogie, in the interests of insurance, that
1uch specimens of supervisors may rarely exercise their
brift authurity.

Mr Dewitt ias very properly rournded up bis action in
regard to the matter by reqruesting Insurauce Commissioner
*mith, Ut àlaine, to selcet fron the lusrranice officials of
ctiher 8:aâtes coadjutors in tit examinration of the coin.
pany oi whici li lias just entered. This was an admàira-
ble stroke of policy, iot ouly as shiowing an unhouided
conidenrie in the solvervy of his company and the integ-
rity of iris owin uanageenivt (wiilch ve conîfidently be-
leve will be fully jusittiluld, but as giving a finishiting
V;ouch. to Mr. Tarbox, whose daiaging ipisinuations
againtiut the company are thereby render d utterly bri
less in the cstination of iill fair-linded persons. Mr
DeWitt evideitly doues not shirk ain examination ; hi
01tiy, and vesy rea4>o0iily, des8ires that it be coniductud
fairly. The geitral linpre sion aers to h that Mr
Tarbox and his eiployos ire nut capable of so conduct u
it i a very severe judgmunt on a iublic oflicial iolding
such Important powers s tit su conferred on Mr. Tarbox
lit bas been tarred with lhis own irush,

LIFE INSUlANE BY GOVERNMENT
The Daîsh GOuvei iii nrt la trying to chelck socialistic

tendencies among its people by a scheine for 'life insur
ance and annuiuties. A bill embodyiug this scheae i
now puendirg lu the legi-.laitur of Denmark. Only
contributors to the funid ire to be allowed the advantage
of it, but any Danish sulject, regardless of age, sex o
physical condition, maîy buctie a meniber ofthe company
which il to bu organtisecd and condtucted by the government
ar.d will receive in retirin for parynent's, as a minimum
the sum paid in with comlpournd interest at 4 per cent.
year. After a certai nu rimbur of payments the mrembe
bas the choice betweei a life annuity and a lump sum
not leas thian the minimui. Dlticiencies in the fund ar
to be made up by taxation of the entire people. Unlik
Bismarck's plan for the paciication of German disconten
by, insuring everybody, c.i Danish -project does no
contemplate compulsion If teiu bill becomes a law, th
Initiation and progreas of this experi.nent in govermenita
life insurance will bc weli worth wratching from titis aid
of the Atlantic.-Amn. Ex.

GOL MîrNra,-It is sCarcily believed the Goverrnmen
are likely to appeal froint thu rueent decision of the Cour
of Appeals coufirming the vilidity of the DeLory Gol
Patunt. The annoyances which have arisen ail along frori
the di.putes given rise to on this question, have certail
had a most duterrent effect urpon the mining induistry i
the County of Beauce. As soon rias a dutinite decision i
obtained from thu Goverriment ou this matter, .we lear
tiat it us the intention of the Canada Gold Minin
Company, and others interested, to enter urpon ver
extensive opi rations, far in excess of anything so fa
attempted lm that intereting rand .pronisinig section of th
oountry.--Quebec Cironicle

Lirs lsuaasaa Fir.uns.-FALi, RivRti DcC. 10.-It i
said there bas been a collusion betwcen medica
examineis, agents and otiers lhere for two years in
graveyard huairance scheme. l3roken down constitutions
censimptives and unuialthy persons bave been insure
for bums ranging froi $1,000 to '$5,0oo, and physicians
agents and others wbold told the policies tilt the death o
the inurel, and pocket the insurance or slil the policie
to rum'sellers who would givew thi.victirîs -enourgh rum t
bustei death, and then collect the insurance. A.suspecte
iliiiai and agent left the city recently.

SPECULATION. 'HE GOOD 13ANK CLERK.

YN. ,Zh/P)iinye Livi) IGCUE ON THlE 
0 ANKiNo iiNTERESTS OrF CANADA.

Tire i. n kind of Fpeculation whilh la perfectly ]egit- A good bank.clerk is one who being thoroughly trust-
limate and whih ha11s Ien practised by bursine-ss man froni worthy, has a naturral aptitude for figures, who la ready of
timnu iireinorial ; it ia.the purchase or sale of commiodi- hand and quick of eye, wio can handle money neatly and
tics for actual delivery at a given time. There is another cxpeditiotsly and se in un instant wietber what ha
kind of speculation whicir is clearly illegitimate: it is the handles is gond or otlerwise. A first rate teller will de-
pretended purchase or sal of products for which no de- tect a forgud note or spurious coin by its very touch, even
liveryIs intended. This is simply betting upon the price while he is handling thousands. Those who bandle
of an article at some furture time. In pointof-morality, it cheques must acquire a quick rapid power of observing
is difficult to diatinguish the difference between this forim signatures ant be able to detect in an instant any attempt
of gambling and the betting upon cards, dice, a borse aît fraud or forgery. A good clorkn ust combine correct-
race, or a dog fight. This gambling systen in trade and mess and rapidity. A large banking office is liko a coin-
commerce is mainly the outgrowth of the last twenty-ive plicated piece of machinery, A slow mian m it puts every-
years, and that iL is pernicious in itsfar-reaching influence thing out of gear, and ao equally does an incorrect mar,
cannot be denied. And yet it lias many apologists. Even I need nt tell yot that in a bank slovenliness and incot-
so conservative a journil as the Nori th-Anerican, ofPhila- rectness are ruipardonable sins. Cash must be balanced
delphia,attributes " tie great increase of American wealth, to ni cent, so must books, no matter how numerous and
national enterprise, the volume of commerce and the conplicited the entries. I bave spent months at a time
relative independence of our financial operations from the in bunting for differences of al few shillings, and though
abject subserviency to foreign control and domination the work was.hard the discipline was salutary. If errors
which twenty-five years ago impoverished our country and are permitted to creep i, they grow with astonishiig
made iL a mre tributary to tire overgrownt wealth of rapidity. A good banc clerk, too, must uriderstand the
Europe,'' to the progress of the spirit of American specu- nature of the instruments he deals with, viz. : cheques,
lation during that period. bills, drafts, receipts, and such like. As be grows older

If man is born a gambler, as bas been asserted, be hras it shoild learn etnougli of the law with respect te these
certainly every facility for exercising this propensity in things to b able to tell whether the documents that pasa
the modern systei of trading in produce options for future through his hands are legal or not. Thus, commencing at
delivery,where the property is not expected to be dclivered, very snall begininings ancd risîng into habits cf prompti-
but sittlements . made by the paymient of differences in tude and accuracy, he will gradually have more and more
price, which amournts to betting that prices will bc higher of responsibility pliced upon him, until ie rises to the
or lower at-some specilied future time than at presenit. iighest post but one of a bauking establishment. The
This mighit be comparatively safe business, and resrult in training h has undergone, if lie bas thoroughly submitted
certain profit to a man hilo possessed accurate knowledge to it, will last imu as, long as he lives. Clerks who bave
of the supply and demand of any particular article, if the te deal withr the public must lcarn to be courteous and
nattral laws of trade were alloived to take their legitimate patient. A crowded counter is a severe test of.a man's
course, but while this hS the principle mipon whicl tire nerve. There are un reasoniable and foolish people who
great trnimber of smali traders operate, it is liable at any wouldi try the tempor even of a saint. A good bank oflicer
time to bu turned to naught by the professional speculttor, will, however, leuarn to meet unreasonableness with
who, with money to back him, sees that iris opportunity patience and disarni folly by courtesy.
is to go contrary to tire course which the crowd take, and
by such uanipulation as bu weil knows how to apply, EAST INDIAN GOLD.
make prices go up.whern they. ought to go down, or the (Londd Mining Worldf.)>
rer, rse, und secure bis profits by forcing most holders to
sell, or frighten those wbo are short into buying. If thie The iosston of Inhan gold comparues bas s t
transaction were only to the extent of the actual detmand of failuxre. Gold exista in the Wynaad without doub, but
whte there ae no opportunity for sruch opierations; but it is so scattered in the quartz that the crushing of that
while herare those who wilt sali vastly more propery ; quartz results ii disastrous losses, and the last state of
titan exista, or will buy more tian cran ever ha dehvered, those companies that bave proceeded to this test bas been
there will be some individual or combintation of individ- worse than t tirai. Some ef tem, who have spent al
uas wh wil turni te foliy of othens to their oun profit itheir money, have incontinently gone inte liquidation.
but tihera will crn a time when tet iudtgment of tire most Othòrs at their wit's end, are simply asking. " Whatshall
astute spcunlator wll ho ai frlit; mach specruation makes' do ? " anId awaiting sote inspiration from the share-
tim nmai; a sruccesfrul adventur bgets orerwreeng corn- holders in genueral meeting assembled. Net a solitary
tience in himslf; if ire can set rat definance the laws of success gives the faintest relief to a picture, tlie colora of
tradue in one iisince, why may ie not always do so with which are absolutely dark. Tre vast sums of money
inipunity? Simply bucanuse the effect Of the v:atio uscribd for lndian gold mines appear te be hopelessly
.of these laws la .so far-rechag tat he fails lo compre- lest, though it woutld bu wrong to think that the aiounts

Brut wh ther tit grea operator succects or tills inas are so large as those whicht appeared in our frequently
littie dititrc ; la tire on case a gets o f tires piblished Il Indian Gol List.' of tie forty or forty-two
.ittledifrnce ;l the o n crise hea tget the ouniy of the companies; whose subscribed capital was represented bysallerfry, in the other case fais t et his contractst more than ha tat
and in eithur case ha disturbs the natural course of the suint 1 represented by aictuanîl can, sumbscrihed by tht
markets, undrily depressing or elevating prices, ta the sharcholders Thenn loss acauon Inthian godti mines are not
detriment of either producers or conrsrumcrs, or both. The as mght bse thougt, certanlnot so as

iucr ,pilator is assisting to do the saine thing n y ai n s v intgect b t c anie wh t n c c th
smahî'r speclando ih aaeiscnce douasin isiori ai( y thosa of tîtu Ehactric Light contpanies, urbicit bave gone
rthed le, aod petinit Nhu cance i)bsfîoat e te unr even miore lunntimely grave; butin ail conscience tbtu
the number of pensons who speculate dos not su to losses have been heavy enough. Tie starting of Indiandiminisli. Probably, in the long run, ninety-nine out of nies was wild work while it lasted, and it

s evry hundred lose more money -than they make by so wold bave ban fr better, as was suggested at te time
doing. Some are satisfied with a fow trials, but the many .t try on te or to compaires, andt tiien to proceedt with the
do not stop short of exhaustion, and thenl there arc new Imm thers, burt the public ha been mialed by tt reporta of a
10to take ithe place o thosu who drop1 ou. Each one ex- coterie of experts wIose .prèdictions, made with the utmost
pects to be the luîcky Oaa hundreth man' assurance, have been falsified in every particular.

Sonne of the companies failing te extract gold frdnt the
,A I-Dquartz are now turning their .attention to agricultural
NEWSPAPER ADERTISING EXTRAORDINARY rsuts, and if they cari hold their hands for two or three

r When Mr. J. G. Beinnett order.ed th6 steamboat down years, the shareholders may yet reap a fairly remunerative
, the bay te decorate the walls of Fort Lafayette with an returrn urpon the capital they have embarked. If, however,
e advertisement for bis paper, he stirred unp a bigger hornet's immediate winding up is resorted to, they will lose the
e nest than ha expected. Of course the Goveriment could uttermost farthing.
t not stand such a plece of impertinence as the defacemient
t of the walls of the fort in that way, an'd the conductors of
e the paper were promptly notified tu remove tin obYoxious. E' coRK v. OmutAGÔ-It has be one of Wall

1 signl. Buit it seemns that Fort Lafayette isl bilt ofa Street's complaints for somte time past that Chicago had

e peculiarly porous stone, and that the eibry la biilt o! a diverted a great deal of speculative funds fromi the New

eusud his white lead withe no unsparing band.y l pitel ari York stock market. This mnay bu true, but It will also
eald'hs temlees wet dowpnrihe baytih eA corp of prove that Chicago bas so far put a great deal of money

t perald' employs went don tire bay ithe as, into the pockets of New York speculators. Within thetpaient solruions for rûmoieimtg grease front ciothles, mand hast tino yearar saveannî millions o! tiollars have been mado
gallons of benzine. But it was of no use. Like tite blood lus to yeago sevral m i of olrs uave been tadi
on tite key which Mrs. Bluebeard dropped, the deep stainu net tire Chicago Market by New Yorkers who formarly did
could not be removed. Then a board of oflicers went to not know the difference between corn and wheat or pork

Y the fort and held a consultation. Tire employces were and bacon. Within the last three weeks alundreds of

n told to r inoye the marks even if it was necesaytcua thouisands of dollars hatve been made in corn alone in the

e foot deep into the stone. The work was at nsac te eg n différent Chicago offices in this city. L. G. Quinlin ha said
n fod according te te last reports the once bagu a to have got sick and worn out figuring up profits and

g gon sorie twelve-inches into thre stone without being ae signiang choques for is customers. Some of the oldest

Y to destroy the ruiliaily defacement. It i said that mn altree stagôra seem t hava left stocks and turned
r Englisi otlicer of artillery whc altogether to grain and provisios.--N. . Sunt.

e ago imaîediately cabled bis governmnent to senti two or EDIsos'S ELEcTRic LuIHT.-Atong the unlisted secturi-
thiee ironclads to Gibraltar, as itwas rumored bere that iIr. ties, few nare ao little traded la now as the electric light

s Beuntt proposed taîkihg the N amoucna down there and stocks. This is doubtless almost wholly due to the
i ornamenting that historic rock with a puiff of his journal. unfortunate experience of those who bought these stocks
a It is also said that this escapade of the owner of the paper ut fabulous prices wien thcy first came on the market,
, may lead to unpleasanit complications betweot Geteral and have since seenr themn go, comparatively speaking,
d lancock and his subordinate otlicers. It is pertinenntly ailmost out of siglt. Of course the Edison companies, and
, asked where were ail the bold boys in blue on that eventful, titir stock issues, Made the market for this class of
f nigit. The General naturally.throws the blarie unpori iis secunrities-and ruined it again also. A one huadred

s srubordinates, and they as naturally shirk it, oune upon dollar shrare of the Edison Electric Light Company once
o another. Butthe bar tact remains that Fort Lafayette sok1l oui the Strcet nit $4,000. The sate stock can nowv bit
i -was capturred withouît resistance [y an urnarmed yacht.- purchased for $170, and the well informed doubt if IL. is
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