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DALBY & CLAXTON
Real Estate, insu rance,

Miningf$ Financial

-AGENTS FOR.-
l'lie Yorkshîire Guîîrantcc anid Secuirities Cor.

îoration, England.Alince Assurance Comîpany (rE). En:11ln
l'lie AIbloît Fire 1nsurîîu.o Assiat lor,
'l'ie.1 31 anulii ii (Marîine) I usura ncc CO., ltdL.

'l'lie Grcalt, Nst Lire Assurance CO. Nviîînipeg
andi~ Victoria.

l'le Rtoyal Canîadian P'ackiîîg Co., Claxton.
Skcena River. "Globo Biranîd of Saliîoii.'

1 lic Stevestoîî Caîning Co., Stovcstoîi, Fraser
i ver, "Ligli thlîuse lBranîd of S4tliton."

64 YA~TES ST., VICTORI'A.

TuE FIST P[ANO.

No one cai tell exscetly %vhoc 'Inade tie
tirst piano, for the reason that it lias
gradually "evolvecU' freont an -instrument
ais inucli itsel! as orle could well -imagine.
lIn the twelfth century it appears te have
becu a gigantic dulcimer, whlîi was
inercly au oblong box holding a series of
Str*ngs arrangea lxi triangular fromi acros
'lie centre.. In the tlîlrtccntl anîd tour-
teentli centu ries the 'clavichiord." au.
other musical nionstrosity, had cleveoed
frein it, and 'vas used wvell up ili tic
eigliteenîli century. About 1MI Christo-
fali of Padiua lnvcntcd a new pianxo, but
it is said tii reinind oneofo a ceai box,
veliîn compared witî -the clegant ani
jierfeet toncd instrumnent of to.day.

l>ISCUSSIXG N.IEi,'IIODS 0F TIIADIN(4.

i)iscusçiorn of a pesslbility ef a change
iin h Uinemtliod of trading bas îîot. yet«
crystalized int anytliing tangible, but
elle tlingf, is becorning imore and more
pmtLent-that while a great nmany operators
%vould be oppesed to any radical, niove ia
tItis direction a numàbpr, by ne ineans
incoiisiderable, is inore thami willing for it.
Thli trend ef thiought lias de; ' loped su fil.
ciently te inclicate tlîat a lot of people
wvant te get dloser te a cash basis. One
Iiue ef argument inisists tliat short scliing
lias been se .q'ùcessful for mnnia and,
3 car.- that kt lias in turn restrictcd specu-
ative aetiv'it3 biecause thxe ".out'side" as a

iule favori the long sidc, in whilihe ure
fiaîs beexi rclatively littie profit ; fiat the.
shoert weuld. have mucli less grip, an
'lie mnarket if lio wcre 1Obligea te cover
Ibis files at thec end of thirty or s*.\t.y dlays
instead, eft six, ciglît or ton niontlis as
iiowv. To bring about this cansumnation,
Ille aldvocates eot the ,4ltDrter speculative

)iltract argue that seller tliirty or seller
.:.\ty is practically getting close enough
te the cash. Ozhers, whilo genierally iii
l aririeny', prc-ter speculative coîîtracts
onflned te one and twe mnoîîths instcad

of tie seller thirty or slxty, vhich 'vould
'uaian Interminable lapping over ef a

-'ntract irrespective et the actual cadetf
anly given month. The drift et opinion oni
thie part et the large element favoring the
promulgation ot sonie sucli sceee niay
bc summiarized 'ain ja remrark of George
Elredge on the subjeet : "The point t hat
1 iwant te niake'is thiat deliveries -shiould

A. RAMSAY& SON, MONTREAL
soi' o .~I .i i eiis0

M UNICORN READY-MIXED PAINT
RUSSIAN PURE LEAD
UNICORN PURE LEAD
UNICORN VARNISHES
CRESCENT STAR VARNISHES, ETC., ETC.

<W.INDOW GLASS, ART GLASS MIRROR
PLATES, ETC. Biih ouîl.

THE CANADA PAINT OOMPANY, L'TD.
%%IeII.--iion brands of Pitits,\-Variiishes, White Lead, Dry Colors, etc., ctc

' RGUSSON, ALEXANDE) ER - CO'S,
TIJE WIllIlAMi JOl-INSON CO-S,
THIE A. G. PEUCiHENi\ CO'S,

Ai ,e ail rnadeby th2 CANA DA, PAI NT CO, ini Victoria on the old for'rntil.
Corne anid see aur wvell equippcd Paint and Nrarnish %Vorks, on the Janion

WVharf, off StoreStreet, Victoria.

Factories in Montreal, Toronito and Victoria. iBranchi--Hastilngs S tfeet,
Vancouver.

A.,LEOFREDI
(Graulate ef 1..1 ýand1 McGîil,)

MAîIN OFFVVC: Q11bCI)C13RAN'CuI OFFîCVn

Sheribrooke. MoNliîttîa. 17 PaedAis1

MI[NES, MINEFtPAL P RODUCTS

tollow -vitlîin a reasonable tinteo the date
et the centract..":

Tlic latest advices fromn Washingten say
there is al streng feelingc in bot hlises in
laver efthie Nicaragua canal schene, and
floolittlc's res.olution will probably pabs.
It ivill be takoen up and riislîed %vith,
precedcleeover.oth)er busi ness.

An exchiangc truthtîilly says; "Seule
people thlink ticir reputatieni or thelil
naine wvill sell Ilîir' geods. Tlîey are
vaàtly illistalzell. 'A *lieuse iliay have a.
flac ef trad e whiclî tlîcy 'vili kccp, but
tlieir business, will- neyer extenic unless
tlîey adrertise in tiiose paliers thîat arc
best iltld as niedi'unis tlirougli wluicli te
anneuiice tlîcir particular lineofe bu ,siness.
People bîiy of thic concerns whiich place
tlierri selves -befere the publie an(l keep)
themiselves thie. A miai wvho canner bc-
liore ho receives any benefit freint ad-
vertising b)ecause lie dees nei, seedi rect
returns, cannot lijlicre the trutli et thec
Blible, 1'ecause liow doca lie know thiat lie
gels direct returns frei tlial? Why net
dispute thiat lio %va ever bern, on.tI 'ie'
grou nd thiat hoe didn't remiemrber, the
illimediatt iicenes et thec eveuit. Yet Vime
tact tîmat lie is asUre is pî'oof en ough t1hat,
lie %vas. lern; if lie goés, te licaven, Ut1i
will be proot enouigli tîmat lie reccivced
benefits frein tho 'Bible; and if ,le, ia
pr osperou s and deing a good b*usiness,.
that isproet euieugh tlat lie recelves bene-
lit trami adverti"iiîg.

HOW,
TO
BUY

AnI IJowv te SlI couls; Store. Maliaz0uiicnt
Wiidowv I)cslg i taiI Advc*rtlsiiiig. etc..
etc.. arc extilaincu evcry, wcctk.- lu l'îE

C'~N'dJIN GIOCEI.'Onlb journal'in
Canada r-caclîing grcradgencma.l store.
keeiers;, -tliirfore the large-a. circuliationi

tîisers are oîrelle -'

THE OANADIAtN GROCER,
TOR.ON TO.

SOHULTZ& MORIPHY'
BARRISTERS,ý SOLICITORS,' ETC'

49-Langley StVictoria, I'. o.

'ýpecial ittuituottîLeo ndaîsd ocgî

SUI3SCRBERS lA KE NOTIC0E.

Co3mmniwcîA. .JUtNU ubseribers whlo
have r:eceivedl bills for uiiurit due on
their subteriptionaccounit wil conter a,
tarer by rcnittîug p'roinpt.ly., k ý,osts
ni oney te coîîduct a commffercial news-
palier, and aur f-iends %vill show% tîcir ap.
preciatio'n ef t) -e N.ork "by payingUP., AT
oNcr.

The papersoetsubscrib)ers ir. arrears are.
Inarkced witl blue. pencil.


