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Toronto Markets.

Flour.—-Thoro have been a greater numbeor of
cable enquiries for flour this week, but the
prices bi& have been too low. A few small sales
have tnken place at clove figures.

Millfeed. - Firmer, with a more astive de-
mand at $11.50 to $12 for bran on a 12}e freight
to Montreal.

Wheat.—Very poor demand and very fow
enles. Red and white uffered outside at 67c¢
standard. Spring dull at 63 to 65¢ asked. Sales
of No. 2 bard were roported east at 82 to 83c
and west at 82c.

Barley.—Dull and nominul. Holders ask
38¢ outside for No. 3 extra barley, with buyers
at 36c.

Oats.—Dall and weaker. Mixed were offered
on track heie at 3lc and 30c wasbid. Two cars
mixed sold west at 27¢ and sales were repotted
east at 20,

Corn. —Stexady, but scaree, at 57¢ here.

Grain and Flour—Car prices are: Flour (To-
ronto freights), Manitoba patents, $4.60 to
$4.65; Maaitoba strong bakers’, $1.10 to $1.20;
Ontario patents, $3.70 to $3.75; siraight roller,
$3 33 to $3.65; oxtra, $3.10 to §3.20; lew

rades, per bag, $1 to 81.50. Bran—§12.00 vo

13.00. Shorts—$14t0815. Wheat— straight
west and north poiots)—\White, 68 to (9:,
spring, 63 to 60c; red winter, 69 to 7lc; goose,
58 to 60c; spring Midland,63 t970¢; No. 1 hard,
lake and rail, 92 to 93c; No. 2 hard, 82 to 83c;
No. 3 hard, 70 to 71c; No. 1 regular, 59 to 60c;
Poas—No. 2, 58to 60c. Barley—No. 1, 52 to54c.
Na. 2, 48 to 49; No. 3, extra, 45¢; No. 3, 42 to
43c; two-rowed, 54 pounds, averaging abont
No. 3, extra color (outside), 45 to 50c. Corn—
56t057c. Backwheat—Nominal. Rye—58t059c
0ats—30 to 3lc.

Apples, dried—Demand continues light. Job-
bing lots are held at 5 to 5c.

Boans—Quict. Dealers ask $1.15 to $1.25
per bushel for small lots out of storc.

Dressed Meats—The domand has falled off
greatly duriog the past week, and, as receipts
of all lines coatinue liberal, and stock accumul-
ated, prices ave weaker. Beef sells at 3} to 4c
for fnrequarters aad 7 v 8¢ for hindquarters ;
lamb at 8 to 93¢ ; veal, 7 to 8jc ; mutton, 5 to
Ge per Ib by the carcase.

Bggs—Still very scarce and firm. Prices wero
firmly held at 134 to 14c to-day.

Hay. ote.—Fair demand for bailed hay at $9
for car lots on spot. Straw is unchaugid and
steady at $7 on track hera.

Hides, ete.—Cured sells at 52 ; green, 4ic.
Skins—Lambskins and pelts are being offerod
mn3ieratoly and soll at 60c; calfskins are taken
at 5 to 7c¢ for city inspected.

Honey—Dall. Old comb 1is selling at 9 to
10¢ ; new cxtracted at 8 to 10c per 1b to the
trado.

Hops--Basiness in new hops remarws quiet,
Prom 164 t 180 is a fair range of prices. Uld
hops are about cleared out.

Potatozs—Steady, with a fair movement. A
number of cars bave changed hands during the
week at 50¢ onspot, and two or threo have been
bought at outside points at45¢c per bag. Deal.
crs get G0c per bag out of store. Farmers ask
55¢ per beg on the street.

Ponltry—A good brisk demaod exists for all
offered.  Prices are steady at quotations given
below.

Tallow—Rsceipts liberal nud prices casy.
Dealers continue t> pay ¢ for rendered and 2¢
for vough.

Wool—Thers is little doing either in fleoce or
pulled wools. Ia the formor 17c is paid for
combing and 19 to 20c for clothing. Super
pulled wool is held at 22 to £33, extra pulled
at 25 t9 262; pulled combing at 182

Dairy Produce. —The arrivalsof reaily choice
buatter continue light, and grod prices are be-
ing roalized. Low grades and common to good
qualitiss bave been offered more liberally dar-

4

iog tho weck, but the demand for even these
has boen atrong opough to keop the market
pretty well cleaned up. Nelected dairy sells at
17 to 18¢; fair to good do, at 14 to 16c. Store
packed lota sell at 12 4o 16c, n good deal being
takon between these figures or at 13 to 14c¢ fou
bakera Quotations are. 13utter, giod to choico,
solocted dairy tubs, 16 to 1S0; medium do, 1t
to 16¢; good to choico, store packed in tubs and
pails, 14 to 10e: common do, 12 to 13e¢; large
rolls, good te chuice, 14 tv 16¢; cieamery, sa
tubs and crooks, 21 t2 23¢c. Cheese, choice
colored, jobbiog at 10 to 104c.

Provisions-—~The hulk of the movement has
been in long clears at 7ic for car lots to 73c for
smaller quantities, (Quotations are: Meas pork,
United States, $14.50 to 315 ; short cut, 816;
bacov, long clear, per Ib, 74 to 73¢: laxd, Can-
adian tubs and psils, 94 w 10c; compound, do,
7% to Yc: tierces, 9 to 9ic. Smoked moats—
Hams, per 1b, 111to 12¢; bellies, per 1b, 124c;
rolls, per 1b 9 to 94c; backs, perlb, 113 to
12¢.

Cattle—Faiv receipts of shippiog cattic of-
fered, the iualiby on the whole being up to the
aveiage. ‘The best cattle brought inthis morn-
ing would not fetch higher than 4c per pound
and the bulk of the offerings sold under this
figure, aud the prospects were that quite a few
would bo held over. In butchers’ cattle trade
ruled dull on account of the poor condition of
the offerings. The general opinion of dealers
is that real good butchers’ cattle will selt
readily enough, and at good prices. Prices
rangad to-day from 2} to 3jc per pound. A
large number of sto:kers and feeders were
offered and taken at prices ranging from 3 to
3ic per porund. Several export dealers are
couﬁning their attention a% preseat solely to
these, Most of the stockers offered range be-
tween 850 and 1,050 'bs. At noon the yards,
peons and stables at the market were pretty full
of all kinds of atock, and prospects arc consid-
ered poor for next week.

Sheep anl Lambs—Clase on to 1,000 aheop
and lambs, mostly the lutter wero offered to-
day, and prices in consequonce ruled weak and
lower. Butchera' sheep sold at fcom $3.75 to
§4.50 ner head and lamos from $2.50 to 3 50

er head, a few extra choice of the latter only

ringing £3,75 per head. A few shippiog sheep
cams in, but were buached in with the better
class of butchora’ cattle. Exporters of sbeep
have fared cqually as bad as cattle shippera
this year, so thoy say, and very little buying
for shipment is going on.

Hogs—The market was vushanzed tlo-day.
Not quite 500 were offered, which somewhat
steadicd prices. Best hogs quoted at Sc por
ponnd weighed off cars; stores zold at {to
43c; rough heavy at 4 to 43¢ per pound —Em-
pire, Sept. 24.

Trade Mt;nnpunas.

According to the census bulletin last issued,
tho industries practically vuder the control of
so-called *“combines” show thec highest porcent-
3o of full-workiong daya for the period tiken as
a teat by the commissioner  This result is
favorable to the class of skilled labor espacial.
ly intorcested in these inlustries, and is, to this
extont, a strong argumsnt in faver of the
“trust” systom. Labor seems to be assured
steady employment.  Whea wo find further
that wagesappear to have aivanced appreciably
in theso particular lines of me=nufictuce, it is
ovident tgat the grasping hani of capital has
not despoiled its encmy—labor—to the extent
predicatsd by many oconomists. Nor does it
appear that the market prico of any oac or
otber of the several con nulitics hasrisen to an
oxtent likely to take from the labor thas em-

loyed tho surplus of wages ho is nox enjoying.

his result is oae upon which the cosntry
should congeatulate itsolf, for the fatures has in
store a wide extension of ths system of trade
monogoly. Tt is usolos: to closo onroyos to tho
fact that theindividual is rapidly giving away
o tho corporation 83 a manufacturor or trader.

‘The tondency of tho presont day is all towards

“‘commaercial socialism.” Competition is the
main cause of this tendency. A state of competi-
tion cunnot bo a fioul, permanont state; its main
otlice is that of selection of tho fittest. In thein-
dustrial war the more Yerfeot the compet t'n
the stronger must be tho resulting men poly.
One per cent. advantage in efficioncy io the
markets of the worll may suflize to gain con-
t+»], and an expansion of busiuess increases the
alvantage,until a proctical monopoly issecared.
As regar Is articles of general consumption. the
tendency is groatly strengthened by the develip-
mont of money ovders, by systsm of cashon
delivery and discounts, and by uniform retail
prices  Thesoe devices extend the market of the
monopoli:t, depriving local compatitors of the

advantage of their geographical position. The
ahundant supply of capital, through the
instead of

development of baakiog, helps
checkiog mounuvpolies. TEus the expausion of
undertakiogs passes all pravious bounds, stim-
ulated by tho well-known advaniages of division
of labor aud production on a large scale,

The tendency toward ‘‘trusts” has been con-
sidered scientifically by mauny able economists,
and theicr views ave of interest. Professor
Foxwell, an Englich authority of high standiog,

ublished an article a year or twoago, in which
Be viewed the growth of monopsly aad its
bearing vpon the functions of the Stats, Dis.
regarding patents and copyrights, he divides
monopolics into thrae classes : monopolies by
efficiency, monopo‘ies by comnbinations, aad
moaopolies by lozal service. The characteris-
tica of theaze are favorable to> monopslies of
efficiency, nor does the progress of education or
of political equality arcest this tesodency It
has been traly said that *‘whatever may be true
in po'itics, the industry of the world tends not
toward democracy, but in the opposite direc.
tion.” 7T'he significant fact of modern industry
iz the increasing value and importasce of busi.
ness ability. Ae to the second class, monopo-
lies by combination, most trading corners have
proved failures, owing to the difficulties of
making and maintaining agreements. The
greatest sudcesses are railways, which fall into
the third clavs, Other instances are gas and
water companicy, whese competition in ons
street is regardel by Prof. Foxwell as wastefol
and dangerous. The Professor quotes from
Charles Francis Adams, iun refercnce to railway
competition, that ‘“the best policy is to allow
ama'gamation, not so much on accoint of its
obvious econonics as because the larger the
concern the more easily responsibility is fixed,
snd the more casily the pressure of publicopin-
ion is brought to bear upon and to control jt.”

Monopolics, once cstablished, have a tenden-
cy to beget other monopolics. Competition
does not nocessarily exist .nmerely because

the State does wpot interfere, and
the regime of laister fuire has been
favorable to the growth «of practical

monopolies. What, Professor Foxwell aska, is
the veasnaable position to adopt toward in-
dustrial monepaly * Moenopoly does not in its
modernform spring from privilege orlegislation,
but irom compstition itself.  Business mer
tura t> monopoly as « welcomo rclief from the
torriblo uncertaintics of 80 called competition.
Monopolies have certain undoubted aivantages,
as economics in administeation and division of
Iabor, the concentration of knowledge andskilt,
and the esprit de corps that go with great frms.
Savings are made in litigation and advertise-
ment,and the conyumer 195t 1 by the guarantee
of quality, in ascertaining prices, in the absenco
of adulteration aud in larger choice. Ia these
huge firms the employces benefit most of aly,
the administraticn being on better principles
and more amonable to public opinien. M.
opshier, on the other hand, have their daog-rs.
Taoy may raiso prices unduly and ecad in unfair
discrim’nations or parsonal preferonces.  Great
corporations boast that they caw make or muin
individaals or oven whole towas, or will these
powers nocessarily bo always used in tho inter-
csts of the corpyration itscli, but may be
warpad by corruption, which is cmphatic-
ally the curso of modera  basiness.
The Profcssor concludes that if the State is not



